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Pulp  and  Paper  Companies 
Prolific  Source  of  Construc¬ 
tion  Work  This  Year 


I  At  the  Lookout 

I  I - - - 

BREAK-UP  OF  THE 
BERLIN  BLOCADE 
WOULD  CLEAR  AIR 

But  Business  Evidently  is 
Worried  By  Increasing  Signs 
Of  Dangerous  Inflation 

i  - -  ' 

DOLLARS  STILL  SCARCE  j 

,  Visit  of  Sir  Stafford  Cripps 
:  May  be  to  Deal  With  Easing 
of  Credits  to  Britain  —  But 
Shortage  of  U.S.  Dollars 
I  Persists 


“Cellophane”  Plant 
Addition 

Plans  for  a  $1,000,000  addition 
to  company’s  "cellophane”  plant 
at  Shawinigan  Falls  are  an¬ 
nounced  by  Canadian  Industries, 
Ltd.  When  completed,  the  en¬ 
larged  facilities  will  enable  the 
plant  to  increase  production  by 
200%  over  its  pre-war  output. 
Work  on  the  new  project  will 
begin  immediately  and  is  expec¬ 
ted  to  be  completed  in  1951. 


BATHURST  EARNS 
$2.25  ON  “A”  FOR 
FIRST  6  MONTHS 


FRASER  EXTRA 
■  REFLECTION  OF 
EARNINGS  GAIN 

Distributions  On  Stock  For 
Current  Year  to  be  at  Least 
$4  a  Share  ' 

$3.50  LAST  YEAR 

First  Half  Operating  Results 
Showed  Substantial  Im¬ 
provement  in  Earnings  0\’er 
Same  Period  In  1947 


Drew  ^Cati  Have  It”  Is  Ottawa 
Opinion  Alter  Quebec  Convention 

But  it  Remains  for  the  Hon.  George  to  Deciare 
Himself  —  and  Diefenbaker  Backers  Also  Await 
Some  Sign  From  Their  Man  —  Smart  Politicians 
Say  C.C.F.  Made  Embarrassing  Promises 
By  TEMPI'S 


Cl  DOT  C  |UQ|UT|IC  !  Declaration  during  past  week  by 
A  IIVO  1  0  ITIvli  1 110  j  directors  of  Fra.ser  Companies  Ltd. 

_  I  of  an  extra  dividend  of  50  cents  a 

Net  for  Half  Year  Exceeds  company’s  stock  in  addi- 


Ottawa  —  About  that  Conserva-  papers,  are  convinced  that  the 
tive  convention  —  Drew  can  have  !  Coldwell  party  did  themselves 

it  if  he  wants  it.  I  am  not  con-  i  harm  by  their  Winnipeg  conven- 

cerned  with  Ivan  Sabourin  blow-  I  tion.  They  feel  that  most  people 

ing  hot  and  cold  down  there  in  ,  were  shocked  and  disturbed  by 

Quebec,  nor  am  I  wondering  about  the  bare-faced  announcement  that 
Duplessis  delivering  the  Quebec  i  they  plan  to  grab  the  C.P.R.  and 

the  banks.  Now  a  lot  of  people 
I  would  like  to  give  you  two  have  a  great  deal  of  respect  for 


!  WITH  many  signs  that  inflation-  l  ^ull  Year’s  $2  Dividend  Rate  i  q^^rieny  pay-  ,  -'hismTnd:"  Because  If  he  wants 

ary  tendencies,  marked  by  record  Stock  j  of  i5  cents  a  share,  payable  convention,  we’ll  give  it  to 

payrolls  and  new  neaks  in  nriP»=  !  -  i  October  25th  next  points  to  a  total  him.  We  cannot  afford  to  let  him 

for  foodstuff,  ^  l  FROM  $1.89  least  $4  a  share  being  distri-  clown  in  Ontario;  we  Progressive 

or  looasiuiis  ana  for  other  fac-  _  I  buted  on  stock  on  account  of  1948  Conservatives  in  this  province 

tors  entering  into  the  cost  of  liv-  ;  Bathurst  Power  and  Paper  Co.  ^  operations.  cannot  have  our  premier  beaten  at 

ing,  are  clouding  the  general  busi-  i  reports  a  substantial  improve-  :  Regular  dividend  was  placed  on  a  national  convention.” 
ness  outlook,  there  has  been  some  ^  operating  results  for  6  a  75-cent  quarterly  basis  with  first  *  *  '•* 

imnrnvempnt  in  oonfin.„nf  ,  .u  .u  H-onths  ended  June  30th  last,  first  pavment  for  this  year  in  April  and  ,  That  is  one  point.  Here  is  what 

l^iovemeni  in  seniiment  with  the  half  of  company’s  year  with  net  an  extra  of  .50  cents  was  also  paid;  |  is  described  to  me  as  the  behind 

prospect  that  the  blockade  of  Ber-  earnings  for  period  well  in  excess  regular  of  75  cents  only  was  distri-  '  the  scenes  story  of  Drew’s  hesi- 

lin  may  be  broken  this  week-end.  If  '  of  ?2  dividend  on  “A”  stock  for  full  ^  buted  in  Julj’.  On  account  of  1947,  fancy.  The  Prime  Minister  of 

some  working  arrangement  can  be  operations  a  total  of  $3.50  a  share  |  Ontario  last  year  made  a  very 

made  between  Rii^ia  and  tho  w  t  Interi.n  report  is.sued  by  company  was  paid  out  by  Fraser  on  its  stock;  good  deal  with  the  French  Cath- 
Y>  ,  vvest-  siiQ^Ys  consolidated  net  profit  for  four  quarterly  payments  of  50  cents  olic  church  in  Eastern  Canada, 

ern  1  owers  to  clear  up  the  Euro-  ^  period  under  review  of  $1,750,546,  a  a  share,  plus  extras  of  $1  a  share  He  asked  them  to  return  to  their 

pean  situation  the  way  would  be  ■  g&'n  of  $99,607  over  figure  of  $1,-  and  50  cents  a  share  respectively.  I  pristine  loyalty,  and  support  the 


UP  FROM  $1.89 


tion  to  the  regular  quarterly  pay¬ 
ment  of  75  cents  a  share,  payable 
October  25th  next  points  to  a  total 


it  if  he  wants  it.  I  am  not  con¬ 
cerned  with  Ivan  Sabourin  blow¬ 
ing  hot  and  cold  down  there  in 
Quebec,  nor  am  I  wondering  about 
Duplessis  delivering  the  Quebec 
vote. 

I  would  like  to  give  you  two 
phases  of  this  situation.  One  of 
Hon.  George  Drew's  gauleiters  on 
Ottawa  thi.,  week  put  it  to  me 
this  way;  "We  are  trying  to  get 
word  through  to  George  to  make 
up  his  mind.  Because  if  he  wants 
the  convention,  we’ll  give  it  to 
him.  We  cannot  afford  to  let  him 


FROST  REMAINS 
AS  HAZARD  FOR 
WESTERN  CROPS 

Late  Season  Enhances  Dans^cr 
of  Considerable  Reduction  in 
Prairie  Yield 

SPEEDING  HARVEST 

Forecast  Value  of  Over  Billion 
dollars  for  Wheat  and 
Coarse  Grain  Production 
this  J  ear 

Winnipeg  —  Worth  roughly  aoout 


the  Canadian  Pacific  Railway,  and  billion  dollars,  western  Canada 


don’t  fancy  a  lot  of  socialist  spell-  grain  crops  have  got  most  prai- 
I  binders  who  couldn  t  fix  a  hay-  folk  worried  today  because  of 

Continued  on  page  4|  imminent  danger  of  serious 

frost  damage.  Already  alarmist  re- 
TiII|nT\  ^ITADTliD  ports  of  frost  have  been  carried  in 
I  IIIIY^  vU/Al4iLll\  press  and  by  radio.  With  a  sea- 

^  son  as  late  as  the  present  anything 

ITADNTNr'C  TATM  happen.  Up  to  this  writing 

UiaHI  however,  there  has  been  no  loss. 

Late  August  frosts  are  common 
r*AM  PDI?liyi?PH?0  enough  on  the  northern  fringes  of 
DlvljfVIjlVlIjlJ  prairies,  while  crops  still  green 
in  the  early  September  period  are 

-  an  anxiety  to  their  owners.  Un- 

More  Than  Enough  to  Offset  favorable  spring  seeding  conditions 


of  at  least  $4  a  share  being  distri-  down  in  Ontario;  we  Progressive 
buted  on  stock  on  account  of  1948  Conservatives  in  this  province 


_  I  buted  on  stock  on  account  of  1948 

Bathurst  Power  and  Paper  Co.  upei’dtions. 

.0.  reports  a  substantial  improve-  :  Regular  dividend  was  placed  on 


cannot  have  our  premier  beaten  at 
a  national  convention.” 

41  At 

That  is  one  point.  Here  is  what 
is  described  to  me  as  the  behind 
the  scenes  story  of  Drew’s  hesi¬ 
tancy.  The  Prime  Minister  of 
Ontario  last  year  made  a  very 
good  deal  with  the  French  Cath¬ 
olic  church  in  Eastern  Canada. 
He  asked  them  to  return  to  their 


THIRD  QUARTER 
EARNINGS  GAIN 
CAN.  BREWERIES 


Decline  in  Net  For  First 
Half  of  Fiscal  Year 

$2.12  FOR  9  MONTHS 


opened  to  the  functioning  of  the  6^0,941  for  first  half  of  1947.  De-  For  1946  a  total  of  $2  a  share  was 

European  Recovery  Program  This  tion  allowance  was  somewhat  paid  by  company. 

would  not  onlv  moan  fho  $310,767  as  Compared  Reflecting  increased  production 

$307,291  but  provision  for  in-  pnd  sales  as  well  as  higher  selling 
tation  of  goods  and  supplies  by  rail,  come  taxes  was  down  at  $539,348  prices,  operating  results  of  Fraser 
rather  than  by  air,  into  the  con-  5588,360.  Net  earnings  after  Companies  Ltd.  have  shown  a  nota- 

tentious  zone,  but,  perhaos  some  tax  provision  are  ble  degree  of  expansion  during  past 

arrangement  for  a  cLrencv  wZh  '  f 5900,433  from  $755,290  3  years  and  is  expanding  still  fur- 

y  cl  I  for  first  6  months  of  last  year,  ther  during  current  year.  For  vear 


Conservative  Party,  A  considerable  increase  in  net  forecasts  "proved  to 

did  under  Sir  John  A.  Macdonald,  earnings  of  Canadian  Breweries  Ltd.  iUusionarv 

^  ended  July  31st  -  f.^Ycnt  hope  of  the  west  i.s 

them  support  for  t^heir  schools.  I  third  quarter  of  current  fiscal  year  irrain  will  escane  this 

might  say  that  this  was  a  very  _  ^han  offset  a  decrease  in  IVitU  evu,?  „ 


this  year  however,  virtually  forced 
the  farmers  to  take  a  chance.  Ear¬ 
lier  in  the  season  there  was  the  an¬ 
ticipation  of  largely  increased  acre¬ 
ages  of  coarse  grains,  at  the  ex¬ 
pense  of  wheat,  to  minimize  the 


—  more  than  offset  a  decrease  in 


correct  and  proper  deal.  For  the  eariiViigs  shown  during  first  6  With  every  pas.sing  rain-free 

Tihernlq  had  nefrleetprl  them  to  a  ““^nings  snowii  uuuii^  is  being  reduced.  Rip- 

deKf  .n  PoS,  \hev  cer-  Th^g^onths  te  riyl^sTL  rep^^^^^^^^  ^ 

tainly  had  nothing  to  hope  for  ip^tTJuivalent  o  5^2  a  shLe  on  southern  territory  much  of 

in  the  foriorn  fight  that  Oliver  ^P^^'  7,  compared  with  $1.97  a  ha®  ^'rendv  been  com- 

was  putting  up.  for  corresponding  period  of  f  ^here  are 

Now  then,  the  deal  was  made,  hoi  still  great  areas  in  the  central  and 

_ _ *  last  3  ear.  nralrioc  anH  r»QrV  lanrTe 


arrangement  for  a  currency  which  ,  for  first  6  months  of  last  year, 
would  be  respected  by  all  of  the  Earnings  are  equivalent  to  $2.25  a 
four  powers  involved.  Resumption  f^hare  on  "A”  stock  and,  after  al- 

^  P.iirinn-  C....  l.nlf  ,1 ; . ,I -1  


1947,  company’  reported  net  earn¬ 
ings  after  all  charges  and  appro- 


of  e.xports  from  America  would  be  ’  half-years  dividends  on  priations  equal  to  $10.73  a  share  on 


tion  Work  This  Year  result  and  Panada  nilifp  nr^h  ®  share  annual  ,371,016  shares  of  capital  stock  out- 

-  one  result  and  Canada,  quite  prob-  ,  ba.sis  ani  for  participating  feature  '  standing  which  w4s  more  than 

TUG  SERVICE  BUSY  ^  ^^ly.  would  get  an  increase  in  or-  attaching  to  that  i.s.sue,  to  71  cents  ^  double  1946  net  earnings  equal  to 

-  I  ders  beyond  the  rather  disappoint-  ^  share  on  "B”  stock.  For  6  months  55.29  a  share.  For  1945  net  earn- 

The  Foundation  Co.  of  Canada  ing  $200,000,000  expended  bv  E.R.P  ‘  1?  equal  to  jnj^s  equivalent  to  $4.75  a  share  on 

Ltd.  had  volume  of  busine.ss  for  first  =  .u:  pn„ntrv  to  date  *«iPPi,rit,i  '  ^  share  on  "A”  stock  and,  stock  were  reported. 

8  month,  of  thU  year  about  20  par  =‘  "■”<»  «”  I  Thi.  yo.t  dir.ctor.  of  oomp.hv 

cent  in  excess  of  total  for  corres-  i  ‘•‘“cKeLS  nave  reiiecied  this  im-  ;  B  stock.  inctitutp.i  iasnanop  to  .harphoidpra 


Drew  got  in.  the  bargain  was  kept.  ^  „  ,„nuo,h  northern  prairies  and  park  lands 

But  here’s  the  rub.  Those  who  more  than  $6.-  '“jj  however,  where  the  grain  is  not 

made  the  deal  with  Drew  do  not  mature  enough  to  cut.  These  are 

feel  certain  that  his  succe.ssor  will  $26,328,8il,  net  S  o  danger  region.s. 


ponding  period  of  1947,  according  to  provement  in  the  outlook,  but  it  is  Balance  sheet  shows  a  vv'ide  ex- 


an  official  statement. 

Pulp  and  paper  industry  has  been 
a  prolific  field  for  Foundation  Co. 


evident  that  increasingly  definite  j  vyorkii^  capital  dur- 


a  prolific  field  for  Foundation  Co.:  as  to  the  possible  future  ;  up  at  $9,528,935  from  $7,407,483  as  i^eforr'pVoCisron'^^orincomrikVe"^ 

business  this  year  with  contracts  ejects  of  a  continuation  of  Infla-  |  ?  J  December  31st  194^  !  charges  and  ap- 

from  13  companies  mending  Abitibi  tionary  tendencies  have  put  invest-  at  $l.,u4.n9  from  ,  propriations.  There  is.  of  course,  no 

Power  and  Paper  Co.  —  new  ors  in  a  cautious  mood,  despite  '  -vailable  cnmnari.son  with  nnera- 


?ii.ey  a  snare  on  A  stock  and,  stock  were  reported. 

after  participation,  to  51  cents  on  i  .r-i  •  _  i-  »  r 

"P”  stock  ^  j  -pjus  year  directors  of  company 

Balance'  sheet  shows  a  wide  shareholders 

pansion  in  net  working  capital  dur-  '  ®t'^tement  covering 

ing  6-month  period.  Current  assets. 


be  such  a  man  of  his  word  as  is 
Hon.  George.  Though  Mr.  Drew 
obviously  must  feel  that  anybody 
who  succeeds  him  will  respect  the 


companv  for  third  quarter  amounted 
to  $2,225,975,  equal  to  $1.01  a  share 
on  stock  and  compared  with  $1,612,- 


Forecasts  Re  Value 
Just  as  if  the  grain  were  all  in 


must  feel  that  anybody  pn„ai  to  73  cents  a  share  elevators,  many  forecasts  are 

made^'^otSs^don?  fee"  earked  for  3  months  ended  July  Jlst’,  being  made  of  the  market  values  of 
made,  otners  aon  i  leei  r'roac  nrofit  evss  nn  over  $1  7  the  crop.  It  is  a  favorite  diversion 


net  earnings  for  period  of  $4,368,411, 


1917.  Gross  profit  was  up  over  $1.7  crop  it  is  a  lavonic  diversion 
the  same  way.  million  at  $9,237,408  while  operating  at  this  time  of  year.  Westerners 

*  *  profit,  after  selling  and  general  ex-  wiH  be  disappointed  if  the  wheat 

The  delay  apparently  is  in  re-  pgnges,  was  $700,000  greater  at  $4,-  alone  will  not  bring  in  at  least  $700,- 
assuring  the  French  Canadians  jg2  income  was  up  000,000.  On  a  similar  basis  com- 

who  voted  for  him  that  a  Drew  '  oyg’r  $165,000  at  $477,983.  Net  earn-  putations  are  placing  the  coarse 


irom  ij  companies  including  ADiiiDi  nonary  tendencies  nave  put  invest-  ,  uuwu  at  iroin  ,  ^  Thara  ic  of  rmiroo  nr,  -  -  r  „  .  _  over  sioo.uuu  at  i.uoa.  ixet  eain- 

Power  and  Paper  Co.  —  new  '  ors  in  a  cautious  mood  despite  '  net  working  cAmnarison  ’  with  nnera-  successor  would  follow  the  Dr^  ings  for  quarter  under  review,  after  grains  and  flax  crops  at  $394,000,- 

groundwood  pulp  mill  at  Iroquois  i  v,-  u  ♦  '  i  capital  as  at  June  30th,  up  substan-  !  F  fv,-  f  ,  f^.  plan.  Then  if  they  release  bim,  ly^rite-off  to  contingency  reserve  of  000.  That  would  mean  that  the 

Falls  —  E.  B.  Eddy  Co.,  Brown  ;  higher  corporate  earnings,  tially  from  end  of  1947  at  $7,791,816  Drew  may  send  word  to  the  boys  jygO.OOO,  increase  of  over  $175,000  grain  crops  alone  in  the  prairie 

Corporation  and  Marathon  paper  ;  Particularly  in  the  industrial  and  as  compared  with  $3,362,301.  Cur-  ,5®.  ,  ■  in  depreciation  allowance,  and  de-  provinces  should  be  worth  pretty 

Co.  Other  recent  contracts  were  commercial  fields.  rent  assets  include  cash  and  mar-  !  .o  non -rn,.  i  ^bere  have  been  cHorts  to  rig  crease  of  over  $120,000  in  income  close  to  $1,100,000,000.  With  other 

for  a  $350,000  extension  to  Canadian  i  ketable  securities  amounting  to  $3,-  '  ,,  ncome  a  a  j  the  convention  Toronto,  and  ^  taxes,  were  up  at  $2,225,-  commodities  at  peak  levels  the  west 

Copper  Refineries  plant  at  Montreal  I  Larger  Exports  But  I  194,930.  montlis  of  probably  not  with  Drew  s  permis-  g-g  $1,612,195  for  correspond- '  is  expected  to  be  a  lucrative  mar- 

East  and  a  $475,000  contract  for  |  Not  Enouch  ‘Dollars’  I  ^t  is  pointed  out  that  figures  arc  ,  '  .  .  1  ,  ®i^ber.  Some  head  0“*ce  jg^t  year.  I  ket  during  the  next  year, 

nurses’  home  and  training  school  ,1  subject  to  annual  audit  and  year-  7n  commenting  on  first  half  oper-  P®°P'®  ®  i  f  Net  sales  for  9  months  ended  July  !  Severe  frosts  such  as  would 

for  St.  Mary’s  Hospital  in  Montreal.  |  An  increasing  volume  of  ex-  end  adjustments  and  that  taxes  on  a^'^g  results,  Aubrey  Crabtree,  pre-  Ottawa  H^t  Tories,  to  me  ei  ect  totalled  $66,085  938  and  were  greatly  depress  the  market  values 

Shortages  of  steel,  and  electrical  ,  ports,  with  sales  of  new  ships  and  !  income  can  only  be  estimated  with  ®'dent  of  Fraser  Companies  stated  ^  ^bat  if  they  need  any  e  p  1  ^  vvidelv  from  figure  of  $53,920,- .  of  thk  grain  could  be  a  calamity 

equipment,  which  handicapped  1947  ,  vessels  swelling  the  July  to-  f  °  interim  periods  as  taxes  ibaf  a  substantial  contribution  had  P‘^in  their  delega  e.  ,  0  period  of  last  year.  ;  for  the  prairies.  The  best  insurance 

operations  to  a  considerable  extent,  ;  -tu  ^  ^  •  i  ultimately  payable  depend  upon  the  been  made  by  increased  production  wdl  be  glad  to  help  th  .  Gross  profit,  at  $22,487,422,  was  ,  is  speed  with  the  harvestinr  oper- 

have  been  less  of  a  factor  in  current  ,  "''^b  restrictions  on  im-  ,  determination  of  taxable  income  for  P^lp,  paper  and  paperboard  mills.  It  seerns  apparent  fro  ,  *2  3  million  greater,  *  ations,  and  every  effort  in  this  di- 

vpar’s  oneratinns.  Ports  from  the  United  States  still  the  full  rear.  combined  output  of  which  units,  on  though  at  tnis  writing,  ^^ueoec  is  _  j -  r,T,,ip  'Tn 


_ _  _ _  _ _  _  ketable  securities  amounting  to  $3,-  ,  ,  ,  .  ..... 

Copper  Refineries  plant  at  Montreal  '  Larger  Exports  But  ^  194,930.  ^-P  taxes)  lor  lull  iz  months  ot 

East  and  a  $475,000  contract  for  |  Not  Enough  ‘Dollars’  I  7t  is  pointed  out  that  figures  are  ,  ' 

nurses’  home  and  training  school  ,1  subject  to  annual  audit  and  year-  7n  commenting  on  first  half  oper- 

for  St.  Mary’s  Hospital  in  Montreal.  |  An  increasing  volume  of  ex-  end  adjustments  and  that  taxes  on  ^ting  results,  Aubrey  Crabtree,  pre- 
Shortages  of  steel,  and  electrical  ,  ports,  with  sales  of  new  ships  and  '  ihcome  can  onlv  be  estimated  with  ■'•ident  of  Fraser  Companies  stated 
iac7  ^  oc  that  a  substantial  contribution  had 


1947. 

In  commenting  on  first  half  oper- 


equipment,  which  handicapped  1947  ,  vessels  swelling  the  July  to- 

operations  to  a  considerable  extent,  ;  .  ,  ■  •  . 


respect  *0  interim  periods  as  ta.xes  4hat  a  substantial  contribution  had 
ultimately  payable  depend  upon  the  been  made  by  increased  production 


the  convention  from  Toronto,  and 
probably  not  with  Drew’s  permis¬ 
sion  either.  Some  head  office 
people  have  sent  a  letter  to  the 
Ottawa  East  Tories,  to  the  effect 
that  if  they  need  any  help  in 
picking  their  delegates,  Toronto 
will  be  glad  to  help  them. 

It  seems  apparent  from  here. 


year’s  operations. 


ports  from  the  United  States  still  the  full  year. 


Company  ha.s  also  had  a  favorable  operating,  Canada’s  hard  dollar  po- 
experience  on  its  salvage  and  tug-  ^as  been  considerably  im- 

boat  operations.  In  connection  with  j  t  1  c 


Class  ’’‘A”  stock  of  Bathurst  car-  annual  basis,  was  at  a  rate  ap- 
ries  a  non-cumulative  annual  divi-  proximately  10  per  cent  in  excess  of 
dend  of  $2  a  share  but  is  currently  year. 


recently  inaugurated  tug-boat  ser-  ^  proved.  Including  July,  exports  for  ,  paying  dividends  on  basis  of  $1.50  '  A  new  pulp  mill,  with  an  initial 
vice  on  the  Saguenay  River  port  of  |  the  current  year  have  risen  to  $1,-  :  share,  rate  having  been  inereased  capacity  of  120  tons  daily  of  un- 
Port  Alfred,  it  is  interesting  to  note  |  651,000,000  compared  with  $1,565,-  ■  irom  $1  a  share  annual  basis  with  bleached  sulphate  pulp,  or  kraft 
that,  according  to  official  figures,  pnrre^nnnHinp-  n'erin's  i  payment  in  December  of  last  year,  paper,  is  under  construction  by  corn- 

shipping  tonnage  at  that  port  this  1  corresponaing  penoa  ,  increasing  trend  of  net  :  pany  at  Newcastie,  N.B.,  and  a  new 

year  was  at  highest  level  in  its  his-  year.  Increa.se  in  the  volume  earnings,  po.ssibilities  have  been  dis-  bleaching  plant  is  being  established 

tory.  ]  of  exports  to  the  United  States  is  i  cu.rsed  for  establishment  of  the  full  at  Edmunciston,  N.B.  Both  of  these 


ported  net  earnings  moderately  ^  Kingdom  have  continued  to 

higher  than  for  preceding  year  at  i  .  °  - 

$2.90  a  share  on  stock  as  compared  decline.  This  latter  phase  of  the  :  «  » 


operation  some  time  next  year. 


$2.90  a  share  on  stock  as  compared  aeciine.  inis  laicer  pnase  01  me  ,  JT  •  •  1  _  lOl  ±.  ¥ 

S'pa’id  Lemeiit  Flaiit  In 

.hare  on  oulslandlag  stock  ot  com-  I  t*/*  C...:  J  UI^ 

Towards  end  of  last  year,  com-  j  <-bat  the  visit  is  being  made  entire-  |  W  IlDpiTStCLlCStDlC 

(Continued  on  page  4)  1  (Continued  on  page  4)  j - 


earnings,  po.ssibilities  have  been  dis-  ;  bleaching  plant  is  being  established  come  out  in  the  open  at  all. 

I  cu.rsed  for  establishment  of  the  full  at  Edmundston,  N.B.  Both  of  these  even  if  he  doesn  t,  rnost  of 

For  vear  1947,  Foundation  Co.  re-  1  indicated  but  shipments  to  the  '  ?2  a  share  dividend  rate  on  "A”  :  extensions  are  expected  to  come  into  Quebec  will  be  for  Dr^’.  The 
■  ■  '  •  •  ■  ■  ’  ‘  stock.  I  operation  some  time  next  year.  '  ^atch  is  this;  if  the  Duptessis 

_ _ _ _ _ _ _ _ _ : _ ;  Machine  does  not  work,  then  Drew 

:  m  V  •  •  m  T>1  T  I  ^^'uuld  not  get  more  than  a  hand- 

I  Municipal  Cement  Plant  In  |  [“‘„°'rf’?hf£.‘r/.r'^«; 

•  11  Handy-Vote-Getter  swinp  into 

I  1^  11111106^  iS^lCl  IHlDFStCtlCd’DlC  ^any*^  Drew^coufd  "get^"next  elec- 
j  * _ ,  tion.  Meanwhile,  the  Liberals 

!  Winnipeg  —  Since  the  cement  mum  capacity  of  from  1,800  to  2,000  "vho^coui?come^doser ‘ti 
shortage  was  first  aired  in  this  city  barreLs  per  day,  Duplessis  an  even  battle,  and  then 

;  a  month  ago  it  is  being  echoed  all  "In  other  words,  we  should  re-  ^949  election  could  be  some- 

I  over  the  west,  as  similar  deficien-  quire  the  plant  to  be  of  such  a  thing  special.  I  wouldn’t  know 

cies  are  being  brought  to  light.  The  size  as  to  produce  between  seven  ■  anything  is  going  to  turn  out 

brain  wave  originating  in  the  city  or  eight  times  the  amount  of  our  Quebec  next  time.  I  just  know 
council  of  having  Winnipeg  e.stab-  own  annual  requirements.  This  ^  that  right  now.  Drew  i.s  very 

lish  its  own  plant  however,  has  been  !  then  would  mean  that  we  would  strong  with  Quebec  and  with 

designated  as  impracticable  by  W.  have  to  go  into  the  cement  busi-  Ontario. 


jumping  about  like  a ’chameleon  while  operating  profit  showed  a  de-  rection  is  being  m.ade  today.  To 
going  crazy  on  a  Scotch  pla-id,  crease  at  $9,867,534  as  compared  bring  in  the  ripened  gram  in  the 
the  Old  province  can  hardly  sup-  with  $10,120,579  due  to  expansion  in  .southern  and  central  regions  many 
port  anybody  else  but  *Drew,  selling  and  general  expenses  to  $12.-  :  harvesting  crews  arc  virtually 
whether  or  not  Duplessis  will  tip  619,888  from  $10,049,900.  Provision  working  round  the  clock.  The  grain 
the  wink  to  the  bovs  tor  income  taxes,  however,  was  down  elevators  too,  are  humming  with  ac- 

^  at  $3,158,000  from  $4,035,200  and  as  tivity,  while  the  steadily  increasing 

io  loio  fViot  r>„r,ioc=i=  virin  ^  consequence,  net  earnings  for  9  '  pgr  inspection  figures  indicate  that 

T  in  nnin  Tt  a  ’^P  *  grain  is  really  beginning  to 

,t  come  out  in  the  open  at  all  ^  $4,321,945  for  same  ^ove 

it  even  if  he  doesn  t,  most  of  .  u  ,  .r  . 

lebec  will  be  for  Drew  The  Pcr'od  last  year.  The  grain  that  has  alread\ 

tch  is  this-  if  the  Duplessis  '  presenting  figures  for  second  reached  the  elevators  is  reported 

^Le  does  not  work  tlTen  Drew  yc®r.  jt  may  be  recalled.  1 ^e  distinctly  superior  in  qualitv 

1  ot  seat,  in  Quebec  next  elec-  J  i„tro<luetlon  of  ‘  ihroiv.aw.v"  (Contlouea  oo  pase  t> 

If  Monsieur  Maurice  ^  g  - 

e"K  "tSe’s  Vteufng  how  reduced  margin  of  profit  due  to  ^  |ndex  OR  Cacic  PogC  | 
»nv  Drew  could  get  next  elec-  1  (Continued  on  page  4)  1 _ ) 


(Continued  on  page  4) 
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j  D.  Hurst,  city  engineer.  ne.ss  and  sell  the  surplus  competi-  But  the  thinking  Conserva- 

I  In  all  parts  of  the  prairies  and  tively  with  such  firms  as  the  Can-  tivers,  and  at  least  three  quarters 
particularly  in  the  cities,  hundreds  at'*''  Cement  Company.  of  the  members  of  parliament  on 

ot  building  projects  and  road  con-  i  The  city  engineer  has  also  pointed  |  the  Conservative  side,  are  work- 
struction  enterprises  are  now  at  a  out  that  the  making  of  cement  is  a  '  ing  for  Diefenbaker.  And  then 
‘  standstill  on  account  of  the  cur-  complicated  manufacturing  process,  ;  there  also  has  been  that  appeal 
!  tailment  of  cement  deliveries  In  I  and.  so  far  as  the  city  was  con-  for  dollar  ammunition  from  a  Bay 
'  Manitoba  there  is  still  -some  hope  cerned,  it  would  be  obliged  to  pur-  Street  crowd. 

I  that  the  situation  might  be  relieved  chase  all  of  the  basic  materials  re-  1  Those  working  hardest  of  all 
'  if  the  federal  government  vvould  re-  quired  from  private  firms.  These  in-  j  for  Drew  are  the  Liberal  cabinet, 

I  lease  stoclwi  earmarked  for  iobs  eluded  limestone,  gypsum  and  high  I  They’ll  be  happy  if  Hon.  George 
'  given  a  priority  rating.  An  apical  silica  sand.  A  plant  such  as  would  i  comes  to  Ottawa.  They’re  itch- 
:  in  this  connection  is  expected  to  go  tie  required  would  take  three  years'  in,?  at  him;  they  re  leery 


ne.ss  and  sell  the  surplus  competi- 


In  all  parts  of  the  prairies  and  tively  with  such  firms  as  the  Can- 
particularly  in  the  cities,  hundreds  Cement  Company. 


V  Underwriting 

V  Investment  Service 
Experience 


We  offer  an  underwriting  and  invest¬ 
ment  service  based  upon  a  quarter 
century  of  experience  in  marketing 
Canadian  government,  municipal  and 
corporation  securities. 

This  cxjieriencc  and  knowledge  is  cor¬ 
dially  extended  to  both  corporations 
desiring  new  capital  arrangements  and 
to  small  and  large  investors  who  de,«ire 
careful  attention  to  their  investment 
requirements. 


Communicate  tdlh  us  concernint*  your 
financial  or  inivstment  problems. 


M«LeodTouho.Weir  &  Compamy 

IIMIHO 

50  King  St.  West  276  St.  Jamns  St.  W«t 

Toronto  Montrool 

Telephone:  K!.|,:n  01«i  Telephone:  HArbour  4261 

OH  ICIiS  AT: 

Toruiilo,  Huiiilltnii.  I,(>mli>n.  Olla'va,  Mi)iilreul  iiml  Nfw  '4mk, 
(lofi'espoudents  ill  Loiuloii,  ICnxIninl. 

Meiiiliiis  of  The  liive.slnieiil  Oe:ilfis  Assmi.-ilion  ol  Cuiiailii. 


of  building  projects  and  road  con- 
I  struction  enterprises  are  now  at  a 


The  city  engineer  has  also  pointed 
out  that  the  making  of  cement  is  a 


Power 


Industry 


‘  standstill  on  account  of  the  cur-  complicated  manufacturing  process, 
j  tailment  of  cement  deliveric.s.  In  !  Hie  city  was  con- 

'  Manitoba  there  is  .still  some  hope  cerned.  it  would  be  obliged  to  pur- 
I  that  the  situation  might  be  relieved  chase  all  of  the  basic  materials  re- 
I  if  the  federal  government  would  re-  quired  from  private  firms.  These  in- 
I  lease  stoclcs  earmarked  for  jobs  eluded  limestone,  gypsum  and  high 
:  given  a  priority  rating.  An  appeal  silica  sand.  A  plant  such  as  would 


to  the  federal  authorities  in  Otta-  to  build.  I 

wa  this  w’eek.  I  The  outcome  is  expected  to  be  | 


Along  with  other  large  users  of 


that  nothing  further  will  be  heard 


cement”  the  Dominion  government  ^^out  the  city  going  into  the  ce- 


j  w'ill  be  a.sked  to  enter  into  an  ar- 
’  rangement  by  which  cement  can  be  i 
stockpiled  during  the  winter  months,  j 
Such  a  plan  would  enable  the  Can¬ 
ada  Cement  company’s  plant  at 
:  Fort  Whyte  to  remain  in  production  ' 
all  the  year  round.  It  is  regarded  ; 
as  the  most  feasible  method  of  deal-  ! 
ing  with  the  shortage. 

I  Co.st  Seen  Prohibitive 

I  If  the  city  were  to  go  into  the  i 
1  cement  business  the  construction  of  ' 
i  the  necc.ssary  plant  would  involve  | 

I  an  investment  of  at  least  $2,000,000,  \ 
not  including  the  cost  of  land,  quar- 
;  rics  and  operating  capital,  the  city 
I  engineering  has  pointed  out. 

The  issue,  in  fact,  was  dealt  with 
j  by  Mr.  Hurst  in  a  rejiort  which  was 
prepared  some  two  years  ago.  At 
I  that  time  he  found:  j 

i  "A.ssuming  that  the  city  was  in- 
1  terested  in  operating  a  cement  j 
I  plant  only  to  orovii'e  for  its  own 
'  requirements,  it  will  be  seen  that 
those  maximum  reouiremenls  i 
I  would  amount  to  only  75,000  bar-! 

I  re's  per  year,”  this  report  pointed 
:  out.  \ 

"Tf  vf,  operated  300  days  per  ' 

I  year,  which  is  the  usual  range,  we 
would  be  producing  only  250  bar-  | 
rets  a  day.  To  be  economical,  a  ' 

'  cement  plant  must  have  a  mini-  | 


nicnt  manufacturing  business. 


of  Diefenbaker. 

»  *  * 

Impartial  observers,  such  as 
those  who  covered  the  C.C.F.  con¬ 
vention  in  Winnipeg  for  American 


Underwriters  and  Distributors 
of  Canadian  GuvernmenL 
Municipal  and 
Curpuratiun  Securities 


Dom-ittiotst  Skcubitxbs 

OSeFN.  UHITED 

l/nderwritert  and  Distributors  of  Investment  Securities  Since  1901 

foKONTO  MONTBE»L  OTIAWA~WINNIFlS  VANCOUVtl  NEW  TO«K  LONDON.  ENS. 
LONDON  HAMILTON  MTCHtNEI  QUEBEC  HALIFAX  SAINT  JOHN 


British  Columbia  Electric 
Company  Limited 

33/4%  First  Mortgage  Bonds 

Due  April  1st,  lOtiS 
Denominations:  SlOO,  $500  and  $1,000 

We  offer  these  Bonds  as  principals: — 

Price;  99.00  and  interest  to  yield  3.83% 

Features: 

—  security  of  principal  and  income 

—  a  favourable  return 

—  a  sound  investment  in  a  Comp¬ 
any  supplying  essential  services 
in  a  rapidly  growing  territory. 

Detailed  information  gladly  furnished  upon 
request. 

Mail  or  telephone  orders  receive 
prompt  attention. 

The  Wood  (lundy  Corporation, 

i  'I -  Liiiiitcd  ■  '  ■■■■'— 

Moiitre.ll  Toronto  Winnlpog  N'ancoiiVLr 

Ottawa  Hamilton  Loiuioii,  Out.  Kitcliener 
Regina  Ikliuonton  New  W'eslminsler  Victoria 
New  York  Halifax  London,  Ivng. 


2  THE  FINANCIAL  TIMES,  SEPTEMBER  8,  1948  _ 

CANADA  BREAD  CO.  AlTe^rf&ear 

r  ARNINIiS  OkP  In  '  Customs-excise  collections  in  the 
vl  1  111  ,  Fort  of  Montreal  showed  a  drop  for 

wkn  A  wr  n  i  ¥  F'fl  ¥rr«  l  fourth  consecutive  month  in 

rPAK  \AlrS  YrAn!  August  but  continued  to  show  im- | 
1  |j/al\  tJialJlJlkJ  1  Llilla  rrovement  over  figures  for  same 


C.P.R.  JULY  NET 
AGAIN  DECLINED 


Dividend  Declarations 


Reports  34.2  Cents  a  Share  On 
Common  as  Against  46.3 
Cents  Year  Before 

COSTS  MOUNTED  • 


Customs-excise  collections  in  the  A|-A|iy  ||M|l|iyMl| 

\  Fort  of  Montreal  showed  a  drop  for  /allialll  I/U VlilllLlI/ 

the  fourth  consecutive  month  in  ^  _ 

I  August  but  continued  to  show  im-  t  •  .  m-i 

provement  over  figures  for  same  $1,<6,>,012,  Showed  Reduc- 
j  month  last  year,  according  to  fig-  '  tion  of  $193,479  From  Fig-  j 

!  ures  released  by  Arthur  Laing,  col-  ure  For  July  1947  ! 

lector  of  customs  and  excise  at  the  ,  -  | 

I  port.  I  Net  earnings  of  Canadian  Pacific 

I  Collections  during  the  period  ag-  i  Railway,  according  to  official 


te  •  I9«  -  11H7 

Hecord  l*uid  Paid 

$  $ 


Abitibi  P  A  P.  pref. 

Abitibi  P  A  P.  Pul. 

Acad  la-At  lull  tic.  Pud . 

Ai'aiiia-AiiuiiUci  Com . 

Afiiif  (iltive  Works  . 


2.:)0  l>2«i  Q. 

i. :)0  .;i7'a  g. 

j. oo  i.jo  g. 


Oft.  1  Srpt.  1 

Oft.  1  Sept.  1 

*!>ept.  Ij  Aiig.  2U 

Oct.  1  Sept.  10 

Oct.  1  Sept.  17 


COSTS  MOUNTED  •  $175.3r,7  from  the  total  of  July  but  were  m^^dcrately  lower  in 

_  an  expansion  of  $5,144,115  over  the  R’r  same  month  last  year 

Sales  of  $15,620,823  and  net  earn-  August,  1947  figure  of  $26,860,211.  j  consequence,  a  correspom 
Ings  of  $269,318,  after  all  charges  The  August  total  however  was  tioii  to  the  recession  in  ea 
including  income  and  excess  profits  slightly  lower  than  the  figure  foi  year  to  date  was  shown, 
taxe-s  of  $156,500,  are  reported  by  the  corresponding  month  of  1946.  |  July  net,  at  $1,765,012 

Canada  Bread  Company  Limited  for  During  the  first  eight  months  of  i  $193,479  from  total  for 


net  represents  a  profit  of  1.7';r  on  tions  totalled  $253,803,585.  This  to- 
sales  and  is  equal  to  $13.47  a  share  tal  was  slightly  above  the  1947  fi- 

cn  the  4  42CJ,  $100  par  preference  gure  of  $252,557,001  and  showed  an  earnings, 

slock  and  on  a  participating  basis  increase  of  $24,352,369  over  the  i  For  7 
to  $4.44  on  the  5%  $50  par  prefer-  1946,  first  eight  month  total. 

red  and  34.2c  on  the  common,  com-  '  - 

pared  with  $15.89,  $5.40  and  46.3c  a  sr  *  AAI/HTri  I^AA 

share,  respectively,  for  the  preced-  M  K  |  ||ll|(  |ral.  p|lK 

ing  fiscal  vear  when  net  income  1  \/M\ 

cSfdi'.X'S  i  RFrORD  f  RftP  YEAR 

r,f  $46,003  on  re.serves  and  payment  IVlJVVill/  VlWl  1  Umi 

of  $172,500  in  dividends,  is  moder-  !  _ 

atelv  higher  at  $1,095,002.  !  .  «7-n  w  j  „ 

In  presenting  report  to  share-  ■  Potatoes  Will  Lead  ^ 

holders.  A.  V.  Loftus,  president  and  ,  Heavy  \leld  Of 
general  manager,  states  that  the  ;  High  Quality 

year  just  closed  was  the  company's  ’  - 

best  in  sales.  The  maintenance  of  Special  Correspondence 

satisfactory  sales  volume  was  made  cinf  nomitv  XTiniator  nf 


months  ended  JuK’  31st 


N.B.  LOOKING  FOR 
RECORD  CROP  YEAR 

_  I 

Potatoes  Will  Lead  With  a  I 

Heavy  Yield  Of  I 

High  Quality  I 


from  figure  for  same  period  last 


for  7-month  period  follow: — • 
MONTH  OF  Jl'LY 
I'lts  1!H7  t: 


.Vkhcw  biiipuxx  Shoe,  Loin.  . 

.  .Tz 

.u 

g. 

Kept. 

1 

July  30 

.37 

1.03 

.  Lorpuruliuii  .  ... 

1.00 

•2.) 

g. 

Sepl. 

30 

Sept.  1 

215 

l.iiO 

.vsQt‘i>U)&  (.urporuljoi),  L.xtra 

.o:» 

Sept. 

30 

Sept.  1 

.00 

1.60 

1  .\iilo  Electric  Co  **.\**  . 

.50 

.12 '/a 

g. 

Sept. 

15 

Ai'K.  21 

.3; 

.15 

1  UarlH'i -Ellis,  i.oiu  .... 

1.00 

.‘Tf 

g 

Sept. 

15 

Ai'K.  31 

1.00 

1.50 

Earlier-Elris.  Com.  Extra  ... 

12'-, 

Sept. 

15 

Ai'B.  31 

1.12'i, 

l.aO 

Ii.  A.  Oil  Coiiiiiiou  . 

1  00 

.2;> 

y. 

Oet. 

1 

Sept.  3 

l.OO 

1.00 

It  A  Oil  Fill . 

.o;i75 

.23137 

J  g. 

Oct. 

1 

Sept.  3 

.8135 

7i*  . . 

|{..\.  Ilaiik  Nttles  (io .  ... 

1.00 

.2.-» 

g. 

Sept. 

15 

Sept.  1 

.75 

1.00 

:  iJ.C.  I'Dwer  (iorp.,  “A**  . 

MiU 

.10 

g. 

Oet. 

15 

Sepl.  :io 

1.00 

1.60 

It.  C.  l'uckei'<i  “.A’  . 

.To 

.37  Ui 

S. 

Sept. 

J.l 

Auk-  25 

.75. 

./o 

ill.  (.4.  i*ackers  **14'*  ..  .  ...  . 

.2:> 

Sept. 

1.1 

Ai'g.  25 

.;w 

.25 

'  belleteire  giiehec  Mines  .... 

.:^o 

.10 

S. 

Sept. 

15 

Auk.  10 

.20 

.*20 
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working  with  Canadians  in 
every  walk  of  life 
since  1817 


2fl,XIfi.7(tS  27.720.877  -i-  2  Oil.'i.S.ll  | '-o'l.  Oil,  1-rif.  .S  >  . 

2.S.o:.I  096  2.'i,7t>2,:).SC  -r  2.2.99..U0  |  I’rof.  o'o  . 

_ _ _ _ _  (.III.  Oil,  I'lcl.  4‘/i>  . 
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!  (rr.  p.qr. 
I  W.  exp. 


I  Net  ear.  1,7(1.'.. 012  1,958,191  - 

best  in  .sales.  The  maintenance  Of  Special  Correspondence  '  FROm'janl  ary  i  wV,rrV:abie‘  •VV’  ’. 

sat isfaciciry  sales  xolume  was  made  Saint  John  — Deputy  Minister  of  (ir.  ear.  190.0 17S. 5(0.285  -H2,ino..903  I  "  ne  a  table  "U”  . 

difficult  by  the  unlimited  supply  of  Agriculture  J  K  King  savs  that  exp.  I89.0(5.i79  I70,i05,872  1,8,879,307 1  *-«"•  Nieamsmp  tines  . 

S  nSrSfabir harv;sting  •  operations  welljsH  ear.  “oi^r.  iSi^ 'inoiitin -ITyfol^o,  |  u^t  NniS'n  K'r‘r  o-n.: 
cients  now  axailable  to  the  house-  „„cier  w.iv.  New  Brunswick  is  head- 1  - —  tr^m*  Wiiebound  boxes,  -A” 

Wife  for  home  baking.  This  condi-  j  agricultural  4  nrmfifif  Von  VannnV'Tom'“'’^  ' 

tion  was  met  by  producing  many  TUATrA  CTPri  TA  '{T  Vrvf.  ' . 

rew  \drieties  of  products  which  no  estimated  value  can  be  wllimJl  v\/  iJ£JLi1j1j  vv*  (ihm.  (.anncr.s,  1st  pref.  e.\Im 

have  enjoyed  most  favorable  CUS-  „  ocrriniUnral  r^mducU.  qo  i  t  an.  (\nnner.s,  ^nd  Prrf. 

tom.racc.pt.„c..  . Sr. If  p”c PARNiNfiS  I OWFR  i 

,  3®  ^  value  of  all  crops  mav  set  a  record  j  LnlllllllU  J  LU  W  Ll\  :  <5-,,.  txiiton.,.  ivef . 

difficult  one  for  the  baking  m-  thic  *  :  (-ons.  hithoKraph  . . 

dustrv.  In  September  1947  the  '  _  ‘  ‘  ,  .  ■  1  -  '  . 

oiioiinataH  and  The  most  Important  single  crop  t'an . 


1!I3,479  t  on.  I'ennaneiit  .Morlg. 
(.an.  Ingcisoll-Uand 
tan.  Wire  .C  Cable  "A” 


1,001.109  8  :W0.4I8  —  6,779,001  I  (O'li.  Northern  I’ower,  Coni. 

_ _ _  ..  I  Can.  Wirebound  boxes,  **A" 


tomer  acceptance.  .1  far,  if 

The  year  was,  he  points  out.  a  ygijjg 
difficult  one  for  the  baking  in- 
dustrv.  In  September  1947  the  *  • 

wheat  subsidy  was  eliminated  and  . 
the  ceiling  on  the  selling  price  of 


CHATCO  STEEL  CO. 
EARNINGS  LOWER 


tan.  (iineral  Inveslinent  . 

( III),  i.anners.,  Coni 

(  an.  (.annris,  1st  I’rcf . 

(liin.  Canners,  tsl  I’ref.  Exlia 
(  an.  ( lanners,  2nil  Fref. 

Can.  (.anner.s,  2iid  I’rcl.  Extra 

Can,  Cottons.,  Coni . 

Can.  Ciilton.-i,  I’ref.  ..  . 

Cons.  I.ithograpli  . . 

(xissidy's  I’ref . 

Cliali'o  Steel,  Com . 


bakery  products  was  simultaneou.sly  61, 000  acres  planted,  xvith  excellent 
withdrawn.  An  increase  in  the  sell-  srowing  conditions  and  little  darn¬ 
ing  price  of  bread  was  insufficient  disease.  Pros^cts  are 

to  offset  rapidly  rising  costs  and  as  th^t  if  rain  or  early  frcjst  are  not 


Demand  For  Output  Heavy  i  Vl^bir  jt  TV  .^T": 

course,  potatoes  with  seme  _  Material  Shortaires  jciiartired  Trust  a  e.xcc. 

acres  planted,  with  excellent  ;  Jiarenai  snonagcs  1  chpstei  viiir  Mines  . 

g  conditions  and  little  dam- I  Affected  Operations  >-'.f  J’*ef.  ... 

-  —  I  *  !  (.oils.  le.vtile  Picf.  ... 

_  !  (’Ons.  Press,  *VA’*  . . 

Chatham,  Ont.  —  Consolidated  |  Confederation  Ufe  Ass. 


to  offset  rapidly  rising  costs  and  as  that  it  ea*"  or  early  frost  are  not  ■  Chatham,  Ont  —  Consolidated  |  Confeilcratiun  l.lfe  Ass . 

a  consequence 'a  further' price  in-  experienced  during  the  digging  sea-  net  earnings  of  C'hatco  Steel  Pro- ;  Jjr^'n  . 

crease  was  made  in  January.  1948.  s"”  the  season  s  yield  i^s  expected  to  ducts  for  fiscal  year  ended  March  i.avi,!  Kr.Tr.'  -.v-  Kxim' 

at  Juna  vO  194S  lec^st  equal  the  16,000,000  bushels  31,  1918,  and  of  Canadian  Top  &  Dominion  (iiass,  (]oni . 

ref'ecto  ’arae  scale  canital  exnendU  ('t  '“t  season  and  of  e.xcellent  Body  Corp.  for  the  15  months  ended  :  . 

rei.ecis  large  SCaie  capiiai  expenui-  ...  Mareh  ai  bta  rpnnrtoH  ot  «100-H3  i  l)i>m.  Dainrs  1.1(1.,  (.om.  ... 

tures  and  shows  working  capital  of  qualitv.  '  .  io j  i>t>ni.  iiuirip*  i.id.,  I’rrf . 

8:'5«S4'’1  rnninarinc  with  8775  250  The  ha/  CIop  promises  a  splendid  equal  to  $2.i5  per  share  on  5%  $10  tJMillcr.s  Srugrams,  (xmi . 

at'june’jO  1947  Capital  expend!-  vield  with  beneficial  effect  on  the  par  preference  stock  and  to  $1.49  Mores  l  td.  ..  . 

turi  totalled  $966  391  and  while  .supply  of  milk,  butter  and  cheese,  on  common.  For  the  preceding  | ‘J;™;  -Tj';  * 

proving  a  heavv  drain  on  working  With  a  butter  shortage  in  sight  for  fisca  year  consolidated  net  profits  Tar  &  (jt.em  Frei.  - 

canital  were  u'reentlv  reauired  in  the  coming  winter  this  may  have  i  totalled  $19i,290.  Profits  from  ;  Mdy  taper  *.(>.,  t  ■  . 

S  to  n?aintMrrthe  ^'ome  effect  in  building  up  a  better  «4  703  , 

rneitinn  an  Camda’n  leading  bakers  butter  supply  than  last  year  when  ana  investment  income  to  $36,136,  ;  Famous  Flayers  C»i  p .  l.tio 

It  is  anticipated  there  will  not  be  pastures  were  poor  and  the  hay  crop  $48,185  was  provided  for  deprecia- j  Fami.v  l-armer  Oindy  siiops  1.50 
It  IS  aniicipatea  mere  wnii  nor  oe  b  weak  side  tion,  $38,573  was  moderately  higher ! "t  (  anada  ..  . 

the  same  necessity  for  large  scale  on  tne  weaK  siae.  t«47/iQ9  ^  ®  (futineaii  Powfr,  com . . 

capital  expenditures  durina  the  Grain  crops,  also,  are  promusing  1  ^  ■  1  (•atiiir.Tu  Fower,  Fref.  5^5  — 
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Industrial  Survey  Points  To 
Potentialities  of  Manitoba 


the  same  necessity  for  large  scale 
capital  expenditures  during  the 


.80 

.511 

1.00  .2.'i 

1 .50  .37>*; 

1.10  ..35 


I  (iatiiKMU  Prff. 


current  fiscal  vear  and  under  these  and  the  apple  yield  is  estimated  at  1  Current  assets  were  $1,000,018  and  1 

...  Iiafii'ann  fiO  and  QO  nor  cunt  nf  the  current  lifthibtioc  <9(14  lee  i.i  n  n-  i  ‘  9 .  _  .X  . 


5.INI  1.25 
5.50  1.37 


:es  ‘working  capital  posi-  between  80  and  90  per  cent  of  the  current  liabilities  $364,431,  leaving  ;  Manitou  Mires'  .  . 

improve  during  the  year  1^'*"  yield.  Vegetable  production  working  capital  of  $635,580,  com- !  (ionion  MacKay  -A”  . 

>90  1949  Fixed  assets  shows  every  indication  of  heavy  pared  with  $646,782  a  vear  ago.  i  ‘'I*’’ 

,  3U.  ly-ip.  rixeu  assets  _  - _  Tcived  erccte  KeCn-c  _ _ iJin..  exn,  !  (rirdon  MacKay.  “11”  Special 


circumstances  w’orking  capital  posi¬ 
tion  should  improve  during  the  year 
ending  June  30.  1949.  Fixed  assets 


at  June  30,  1948.  after  depreciation  yields  and  in  some  districts,  where  Fixed  as.sets.  before  providing  $494,- ■  Vest  siddiery,  i.,d  Fref.' 
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of  $3,750,907,  were  valued  at  $3,- 
C72,081. 

T*.K.  D.4IRY  niPORTS 

In  1917,  Commonwealth  countries 
supplied  a  large  part  of  the  dairy 


early  harvesting  is  under  way,  re-  322  for  depreciation,  are  carried  at  j  iianiinR  '(.airpets  _ 

iiorts  tell  of  bumper  crops  xvith  the  .$2,533,800  x's.  $2,306,818  at  March  ]  Howard  Smith,  Tom.  — 

farmers  having  some  difficulty  in  3T  1917.  i  i  i  “bX  *  na"?h  FapVv  V.'. 

finding  markets  to  absorb  them.  !  H.  S.  Shannon,  president,  states  '  iioiiinBcr  (Vms.  »i.  M . 

-  that  there  is  ample  ex’idence  of  a  i  Hudson  Bay  M.  *  i?  ...... 

Automobile  bodies  require  an  steadily  increasing  demand  for  the  i  '{"p',*;  2iKi 
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3.00  4.00  Winnipeg  —  The  industrial  survey  that  he  has  a  stake  in  the  develop- 

t'o'l  ?'*'o  Rural  Manitoba,  commenced  in  i  ment  of  manufacturing  in  Mani- 

8.00  aoo  1947,  has  now  been  virtually  com- 1  toba.” 

■Vio  Ml)  pleted.  This  was  announced'by  the  1  He  added  that  the  Bureau  of  In- 
1...0  2.3,'..,  Hon.  J.  S.  McDiarmid,  Minister  of  :  dustrv  and  Commerce  has  found  al- 

ilx  1.25 Mines  and  Natural  Resources.  Some  niost  without  exception  that  Mani- 
1.15  1.20  70  towns  and  villages  in  all  have  toba  rural  communities  are  vitally 

‘oil  Eoo  surveyed  during  the  past  two  ;  interested  in  industrial  development, 

i.iio  1.00  years.  These  include  Altona,  Beau-  He  warned  communities,  however, 
2.70  2.00  sejour,  Benito,  Binscarth,  Birtle, ,  that  there  was  a  tendency  in  some 

130  i  n  ;  Boissevain,  Brandon,  Carberry,  Car- 1  towns  to  engage  in  the  wishful 

2.25  12.25  j  nian,  Cartwright,  Churchill,  Crystal '  thought  of  acquiring  overnight,  with 
.,30  ...  iCity,  Dauphii^,  Deloraine,  Dijminion  nttle  or  no  effort  on  their  part, 

.•*![  I  City,  Elkhorn,  Emerson.  Eriksdale,  large  manufaetttring  plants  emplov- 

.10  05  I  Foxwarren,  Garson,  Gil-  ing  hundreds  of  local  workers.  Mr. 

S'/j'.'i  5'.^%  I  bert  Plains,  Gimli,  Gladstone,  Glen-  McDiarmid  felt  that  while  the  num- 
t.oo  bmi  1  boro,  Grandview,  Great  Falls,  Gret-  per  of  manufacturers  anxious  to  find 
(50  jna.  Gypsumville,  Hamiota,  Hartney,  locations  presently  exceeded  anv- 
b'25  4',50  j  Killarney,  Lac  du  Bcinnet,  McGregor,  I  thing  in  the  past,  and  though  he 

'  Manitou,  Melita,  Minitonas.  Minne-  was  very  optimistic  that  many  of 

1^10  i.iil  !  Morden,  Morris,  Naplnka,  |  the.se  manufacturers  will  establish 

1.40  1.(0  I  Neepawa,  Oak  Lake,  Pilot  Mound,  i  in  Manitoba,  he  thought  that  much 

.2,5  jPlum  Coulee,  Portage  la  Prairie,  '  of  the  future  industrial  progress  of 

.45  fii)  i  R'^’ers,  Roblin,  !  this  province  will  have  to  stem  from 

L;2Vi  E35  I  Rossburn,  Rosser,  Russell,  St.  ■  within  the  communities  themselves. 

foo  loo  ^  lu  To  further  empha.size  this  point 

1.00  I'.oo  I  ^  Lake.  Sifton,  Souri.s,  cited  as  an  example  a  re  location 

.75  1.00  I  surx'ey  completed  several  years  ago 

f  m  iUll  K  J  ^  Paa  Transcona.  Tre-  ^^^e  than  2000  communities  in 

•  ^  Wawanesa, ;  Canada  and  U.S.A.  when  it  was 


.95  .87 

1.25  1.25 

1.15  1.20 

1.20  1.20 
.00  1 .00 
l.OO  1.00 


.50 

.10  .(0 

5.00  5.00 

.10  .05 

5>/y/,  5>.i 
1.00  1.00 


6  25  4.50 

1.75  2.25 

2.00  2.25 

1.10  1.40 


1.75  1.7.) 

.45  .60 

l.;2Vi  1.35 
1.00  1.00 


[  Winkler,  Winnipegosis. 


found  that  re-location  or  new  indus- 


^  a  result  of  this  survey.  Mr.  :  trie.s  actually  accounted  for  oniv 

McDiarmid  stated,  the  Bureau  of  In-  nxc'  nf  th®  rDimhor  niania 


dustry  and  Commerce  now  has  a 


9.4%  of  the  number  of  plants 
gained:  branch  plants  accounted  for 


of  the  cheese,  ox'er  one-third  of  seats,  etc 


.possible  to  take  care  of  the  demand  ,  i„v, )t  Fimnilation,'  Fref;' 
'  or  to  benefit  fully  from  the  xvide-  intirnuttonal  limnzc,  Fipf. 


the  preserved  milk,  one-quarter  of - - - — - - i  lu  ocwol  luiiy  irom  me  wiae-  .)  pmi.n^  i  rniizP,  ,pi.  ..  ..... 

the  casein,  three-quarters  of  the  products  were  of  Commonwealth  ^^p^P^O-Hce  of  the  company  s  ..at  Nickel  .  ....  1. 1  . 

eggs,  and  37  per  cent  of  the  egg  origin.  imerchand.se.  's';  p,'r".  7*0o  tV.'. 

I  • '  ■  '  -  •  '  - -  Kelviiintor  (io .  .;><> 
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-,  ,.„o  factual  inventory  of  the  province  s  ;  g  g^'d  the  industries  started 

50  T'x  '®®^®  liabilities,  giving  a  true  ;  .yi^hin  the  communities  themselves 

62'^  i;37.t|P“;‘"’',®  cond'tions  and  accounted  for  81.8%. 

75  1  37U  i  potential  possibilities  of  the  various  .. 

r.  .Til/)'’  rural  and  urban  communities.  He  communities  should 

.f  ,  i  added  that  there  ha.s  now  been  ^  “J 

no  2.00  I  brought  together  for  the  first  time  : that  fit  into  the  commun- 

(lO  i.nil  in  a  readable  and  orderly  form,  up-  '^y  econom>  and  whmh  wiH  serve 

j)**  x'nn  'to-date  data  that  businessmen  tbe  needs  of  the  people.  Get  Uie 

vr!  4  ,""  koHld  need  to  aid  them  in  reaching  ,P’^"ts  established,  ’  Mr.  Mc- 


I  intelligent  decisions. 


Diarmid  said,  "and  then  help  them 


!  R.  E.  Grose,  director  of  the  I?.  Rrow  and  prosper  and  bigger 
I  Bureau  of  Industry  and  Commerce,  '  follow,  ^for  nothing  suc- 

i  stated  that  officials  of  the  bureau  i  oeeds  like  success. 


j  on  the  survey  in  order  to  ascertain  '  June  Nct  EarninC|S  Of 


-«  ,  the  undex’eloped  resources  which  are  i  D 

■.00  :  not  being  extracted  and  processed'  JamOICO  P.  Service  Off 

:*'!■«  I  for  the  benefit  of  local  and  outside'  ^  ..  ;  .  . 

markets.  It  is  also  hoped  to  deter-  ^  Comparative  earnings  statement 
.72  I  mine  the  facilities  and  cost  factors  *  of  Jamaica  Public  Service,  Ltd.,  and 
■ii'i  I  for  industry  in  the  various  commun-  subsidiaries,  for  the  months  of  June, 
j  ities  in  Manitoba,  along  with  their  1948  and  1947,  show  net  income  of 
.nh  [favourable  and  unfavourable  factor.s  $16,9.41  for  June,  1948  and  $34,047 
•23  I  a.s  compared  with  other  communities  for  June  last  year.  Operating  rex-- 
■{■-J  I  of  the  province.  enues  were  $164,752  and  $174.86.5, 

•5"  I  A  Challenging  Tindertaking  re.spectively,  and  gross  income  Rfter 


P.E.L  PUNT  FOR 
DRYING  OF  FISH 


Will  Process  All  the  Cod  And 
Hake  The  Fisheries 
Can  Provide 


Kflvlnator  Co..  K.xtra  .. 

fxjThntt.  John  .  . 

f.ake  Shor^  . 72 

(.(nmaQUA  (fold  Mines  . 

IxPwls  liros  I.td .  l.Od 

r.owney  A  Co..  \V  M.  .  100 

MnrKinnon  S.  Steel.  Pref .  Ti.OO 

MacMillan  Export.  'fl 

MacMillan  Export,  “IP*  . .^0 

MacMillan  Export.  “H**  Extra  , 

Maritime  Tel.  A  Tel . 80 

;  Maritime  Tel.  A  Tel.,  Pref.  ..  .70 

I  Massey-IIaiTis,  (^om . 

Masscy-Uarris,  Picf .  1.2.'» 

!  Mol?«on*s  Rrewffies  ...  .  1.00 

i  Monarch  Knittinjf,  Om .  1.00 

'  Monarch  Knitllnj^.  Pref .  4.,"0 

'  V«)ntreal  ('ottons,  Pref .  1.7j 
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Canada's 
Newest  Industrial 
Community 

Planning  to  start  a  new  industry  or  eiepand  an  existing 
one?  AJAX  can  be  the  answer  to  your  problems  of 
location  and  services. 

AJAX  h  as  all  th  e  advantages: 


Large  area  (3000  acres) 

Modern  planning 

Ideal  location  [24  miles  east  of  Toronto) 

Existing  buildings  for  immediate  occupancy 

Complete  transportation  facilities  —  rail,  highway 
and  water 

60-cycle  power 

Central  heating  plant 

Water  and  sewage  disposal  systems 

Housing 

Schools 

Post  office 

Banking  facilities 

Fire  and  police  protection 

ENQUIRIES  FROM  NEW  OR  EXPANDING 
INDUSTRIES  ARE  INVITED 


CENTRAL  MORTGAGE  AND  IIOUStNO 
CORPORATION 


Special  Correspondence  , 

C narlottetovMT.  —  Plans  are  now  ^  ^^on^re8l  Locomotive  ..  . 

tinder  way  for  a  plant  for  the  arti-  i  Mthho  (V>rp.,  *‘\**  . 

ficial  drying  of  million.s  of  pounds  '  “jy’  p,/, — 

of  cod  f.nd  hake,  all  that  the  fish-  Moon-  Col-py  c.mi  . 

cries  of  this  province  can  provide  in  ■  Mm-phy  Fainix,  Cr.m . 

fact.  On  Augu.st  15  the  firm  of  i'*”"-  •••*" 

George  Wahl  and  As.sociates  will  \„tionn]  nrcvNcric^.  (Vim.  . 
take  over  the  storage  plant  at  the  N'aiiomti  iircwpj ics,  Pref. 
local  airport  where  the  equipment  star'Viir."  Fref. 

is  now  being  installed,  N'oriiirtai  Minluz  rorp. 
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enues  were  $164,752  and  $174,865, 
'  re.spectively,  and  gross  income  after 


Oct.  1  Auk.  27  7.00 

Oct.  1  Auk.  27  7. no 

Ocl.  1  Auk.  27  11)0 

Oct.  1  A))K.  27  ,3.83 
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Sept.  1.5  Auk.  13  2.2.5 

Oct.  1  Sent.  11  .1.3 

Sent.  30  Sept.  .3  18 


-  iS,,  i  Mr.  McDiarmid  stated  that  the  retirement  reserve  accruals,  $27,178 
1.2.5 j  results  of  the  survey  had  confirmed  ; with  $41,723. 
l-'O  I  his  opinion  that  Manitoba  has  able  '  For  the  twelve  months  ended  June 
•g-,,  ' management,  skilled  labour,  sound  ^O,  1948,  net  income  totalled  $305,- 
i't.V*  conditions  and  good  leadership.  He  614,  against  $360,045  in  the  year 
.80  I  said:  "I  am  of  the  opinion  that  |  ended  June  30,  19t7.  Operating  rev- 
1  there  is  not  a  single  community  in  enues  totalled  $2,192,332,  against 


.»0  1.00 
.80  1.00 
3  00  4.00 

2.00  2  00 


2.2.5  2.00 

.133,  .<".•) 


'■|I7  [this  province  that  is  so  barren  in  $1,981.6*12,  and  gross  income  after 
2. 88'/,  '  possibilities  that  at  least  one  indu.s-  retirement  re.serve  accruals,  $422,- 

101)  *  _ u- _ fiai  ocroinat  <.(3'XC9Q 


fishery  products  in  a  big  vx’ay  on  the 


states,  providing  arrangements  can 


v.’ill  take  at  the  u.3ual  market  price 


foundland  mainland  waters. 


from  100  to  150  ve.ssels. 


Ontarif)  Power  Usage 

Up  5  P.  Cent  In  July 

j  Toronto.  -  Primary  poxx'er  loads 
—  actual  loads  plus  cuts  —  in  the 
southern  Ontario  and  Thunder  Bay 
sy.slenis  and  northern  Ontario  prop- 
eit'es  during  July  showed  an  in¬ 
crease  ot  five  per  cent  or  98,716 
kilowatt.s  over  the  corre.sponding 
n)orith  of  1917,  ai  l  ording  to  an  On¬ 
tario  Hydro  report. 

Total  power  generated  and  pur- 
rha.sed  in  the  southern  Ontario  and 
Thunder  Bay  sy3tem.s  and  the 
northern  Ontario  properties  showed 
'  a  decrease  of  4  per  cent  or  7,429 
ki'owatts. 
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trial  plant  could  be  promoted  with-  £85,  against  $455,639. 
lout  success.  Industrial  develop-  - 

I  ment  in  rural  Manitoba,  however.  The  United  States  Department  of 
'is  a  challenging  undertaking  which  Agriculture  has  recommended  for 
must  be  met  by  all  of  us  and  it  is  19.19  a  wheat  area  of  71.5  million 
;  essential  that  the  farmer  and  every !  acres,  about  eight  per  cent  less 
i  other  citizen  of  the  province  feel '  than  the  estimated  acreage  of  1948. 


Prosperiiy 

is  the£ruit  o£ 

*,  Fi’oductioit  and 

Thrift: 


Population  Gains  In  Maritimes 


a  decrc.ase  of  4  per  cent  or  7,429  Special  Correspondence  I  many  wartime  residents  returned  to 

ki'owatts.  Halifax.  -  Official  estimates  of  ,  their  former  homes  but  the  growth 

The  detailed  tabulation  on  prim-  the  Dominion  Bureau  of  Statistics  V'as  resumed  two  years  later  when 
ary  load  reports  the  .southern  sys-  place  the  population  of  Nova  Scotia  Ihe  population  was  estimated  at 
tern  4.5  per  cent  above  July  1917  at  a  new  high  of  6.35.000.  This  is  an  621.000  .and  continued  to  1918  wi'h 
while  Thunder  Bay  and  northern  increa.se  of  80  Ooo  in  a  decade  which  Ihe  pre.sent  e.stimated  population  at 
Ontario  properties  were  5.4  per  cent  is  the  largest  in  any  ten  year  period  63.5,000. 

and  10.1  per  cent  higher  re.specti-  .since  Oonfederation.  Present  population  repre.sents  an 

x’e'y.  In  addition  to  this,  the  e.stimated  incre.ase  of  21  per  cent,  or  110,000 

On  total  power  generated  and  increa.se  over  1917  of  11,000  was  ,  jj,  ^},e  pgg^  fifteen  years 
purchased  the  .southern  Ontario  .sy.s-  the  second  la rge.st  annual  incrca.s,:  '  e.stimated  population  for  the 

((  Ills  dei  lined  2  .)  |)ci'  cent  wtiile  ii*  the  |):isl  thu  ty-sev'eii  year.s  and  *  c 


advances  of  4.4  iter  (enl  and  13  3  wa.s  excelled  only  in  the  1912-13 
per  lent  weie  leported  by  Thunder  period.  \\:i/  xe.ii,  '.xlien  the  intiease 
Bax'  ant  nottlierii  Ontario  proper-  was  16,000 

tics  respectively.  '1  tie  previous  gieatest  inriea.je  iii 


Itiiee  MariUiiie  Provinces  is  1,231,- 
liOO,  a  gain  of  2.'), ooo  over  1917. 


THE  MONTREAL 

CITY  &  DISTRICT 

SAVINGS  BANK 


tiea  respectively.  'Itie  previous  gieatest  ineiea.je  iii  One  of  NevVloundluiiU  s  livo  pulp! 

‘a  decade  xva.s  05,000  between  I9:!2  and  paper  companies  cut  pOO.OOO 
A  lo.ss  of  $3,000,000  in  export  end  1911  and  the  large.st  previous  to  ^'ords  of  wood  in  ttie  p.a.sl  txvelve 
t.ade  is  reported  from  the  Lemerara  that  went  away  back  t.,  the  1872-  ^ 

(■(<.3St  oi  British  Guiano,  where  !8"1  period  w  lien  it  was  53,000. 

sugar  plantation  w'orkers  have  been  The  vear  191.5  brought  a  tempo-  single  mill  conipan.y  in  the 

rn  .strike  for  15  w-eek.s.  ,  rary  check  to  population  growth  a.s  world. 
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PURCHASING  MEN 
NOTE  LEVELING 
U.S.  BUSINESS 


Some  Signs  of  Downtrend 
Reported;  High  Prices  Seen 
Top  Factor 

REDUCE  INVENTORIES 


THE 

BOND  MARKET 


Firmer  Tone  Develops  With 
Volume  Still  at  Meagre 
Levels;  Nat.  Breweries 
Issue  Features  Corpora¬ 
tion  List 


BIG  MUNICIPAL 
BOND  MARKET  IS 
SEEN  IMMINENT 


Total  of  .$100  Million  For 
Immediate  Financing,  Says 
B.  of  M.  Executive 


New  York.  —  Although  industrial 
business  generally  has  maintained 
gains  made  from  March  to  June  this 
year,  leveling-off  is  now  apparent, 
according  to  purchasing  agents,  and 
downward  tendencies  are  noted  here 
and  there. 

Reflecting  vacation  shutdowns, 
more  numerous  than  in  previous 
years,  output  shows  a  slight  decline 
from  June  levels.  Backlogs  of 
orders,  which  started  to  grow  in 
April,  have  shown  no  increase,  al¬ 
though  supported  by  more  intensive 
end  aggressive  sales  efforts. 

Commenting  on  the  reasons  for 
this  situation,  purchasing  execu- 
■  lives  mention  prices  as  being  too 
high  —  greater  availability  of  many 
r.on-critical  items,  agricultural  mar¬ 
ket  weakness,  and  the  lack  of  any 
incentive  for  forward  buying  beyond 
known  requirements. 

The  overall  business  picture  is 
still  good,  but  future  developments 
seem  less  certain. 

The  sharp  upswing  in  prices,  fol¬ 
lowing  the  summer  wave  of  wage 
Increases,  covered  more  materials 
and  had  effect  on  more  business 
than  in  any  period  since  price  de¬ 
control.  Some  prices  advanced 
k.eyond  the  amount  justified  by  the 
immediate  wage  increase,  indicating 
a  passing  along  of  accumulate! 
cost  increases  from  freight  rate  and 
price  adjustments.  Buyers  point  lo 
growing  public  price  resistance  — 
products  being  priced  out  of  the 
markets  —  and  look  on  this  last  up- 
.surge  of  prices  as  creating  an  un- 
rtable  and  top-heavy  price  struc¬ 
ture.  Bumper  crops  here  and  abroad 
can  further  reduce  prices  of  sensi¬ 
tive  farm  products  and  may  have 
an  influence  on  other  markets. 

“Live  Off  Fat’’  Policy 

The  tendency  is  to  "live  off  the 
fat,"  where  any  fat  exists.  The 
trend  to  build  up  stocks,  reported 
in  May  and  June,  has  been  reversed 
as  more  purchasing  agents  report 
inventory  reductions.  Critical  mate¬ 
rials  inventories  cannot  be  built  up. 
ethers,  in  recent  supply,  need  not  be 
carried  beyond  balanced  require¬ 
ments,  in  view  of  high  prices.  To- 
(lay's  60-day  can  become  tomorrow’s 
90-day  supply  rather  quickly. 

Only  those  requiring  commodities 
and  equipment  having  a  longer  lead 
time  for  production  schedules  have 
a  policy  of  over  90  daj's.  The  buy¬ 
ing  policy  trend  is  definitely  chang¬ 
ed  to  30-60-day  commitments,  as 
<'ompared  to  the  previously  reported 
movement  toward  90-day  commit¬ 
ments. 

Fay  rolls  climbed  a  little  in 
August,  with  important  strikes  out 
of  the  way,  plus  some  seasonal  em¬ 
ployment  increase.  Skilled  help  is 
.short  in  .several  areas.  Many  small 
plants  are  reported  on  short  time. 
A  pickup  is  noted  in  textile  activity. 

In  Canada  production  is  holding 
to  high  levels;  back  orders  slightly 
<:own,  PS  in  the  United  States. 
Prices  are  up,  withdrawal  of  gov¬ 
ernment  '•ubsidies  being  a  factor. 
Inventoric.s  being  maintained;  em¬ 
ployment  up;  buying  policy  30  to  90 
days,  with  the  target  about  60  days. 
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AT  HIGH  LEVEL 


SERIALS  FAVORED 

Prospects  of  a  municipal  bond 


I  WHILE  BOND  trading  was  still  I 
at  rather  meagre  levels  from  the  j 
!  standpoint  of  activity,  past  week  i 
saw  a  firmer  tone  develop  in  the 

;  Dominion  of  Canada  high-grade.s.  market  which  will  involve  a  total 
from  which  it  spread  through  the  of  $100  million  in  immediate  fin- 
remainder  of  the  list.  j  ancing  were  recently  outlined  by  T. 

i  ^  Denton  Lewis,  assistant  manager, 

I  Fractional  improvement  was  noted  Bank  of  Montreal  securities  depart- 
j  in  both  the  long  and  short-term  '  ment.  Text  of  his  address  to  the 
'Canadas;  better  general  demand  j  Kiwanis  Club  of  Montreal  follows; 
was  reported  for  virtually  all  pro-  j  am  going  to  use  an  imaginary 


vincial  issues.  Municipals  also 
j  showed  firmer  tendency. 

¥  ¥ 

In  the  corporation  group,  while 


city  or  town  in  Canada  Let’s  call  it 
"K’’  Town.  To  be  progressive  it 
must  have  a  Kiwanis  Club.  In  1939 
it  had  a  population  of  10,000.  It 


trading  volume  was  scanty,  bids  im-  was  located  in  close  proximity  to 
proved  narrowly,  with  few  offerings,  a  larger  city.  With  war  declared 
Largest  individual  feature  was  the  industry  looked  around  for  a  loca- 
i  marketing  of  a  $8-million  issue  of  tion  near  to  a  large  potential  labour 
National  Breweries  314  par  cent  supply.  Factories  were  erected  on 
;  sinking  fund  debentures  by  a  syn-  what  were  formerly  farm  lands 
dicate  composed  of  Greenshields  &  Workers  tiring  of  long  treks  to  and 
1  Company  Inc.,  McLeod,  Young,  from  work  searched  for  home.s  near 
:  Weir  &  Company  Ltd.;  and  MacTier  by.  To  meet  the  demand  many  new 
•  &  Company  Ltd.  Proceeds  will  ap-  dwellings  were  erected  and  this 
ply  toward  cost  of  current  expansion  necessitated  the  building  of  water 
and  improvement  program,  esti-  ;  mains,  sewers,  pavements  and  side- 
I  mated  at  about  $9.4  million,  j  walks  —  somehow  the  money  had 

i  I  to  be  found  as  these  improvements 

While  no  official  announcement  is  !  were  required  immediately.  Victory 
available,  it  is  said  that  the  New  |  Loans  were  being  launched  at  this 
;  Brunswick  Telephone  Company  Ltd.  :  time  and  the  town  had  to  postpone 
has  arranged  to  sell  privately  a  the  funding  of  their  borrowing  for 
$1. 5-million  issue  of  25-year  3%  per  some  time. 

cent  bonds.  Price  and  other  details  |  The  city  fathers  looked  to  their 
I  are  not  known  as  yet.  i  bank  for  assistance  which  was  im- 

I  ¥  ¥  V  mediately  forthcoming  as  a  loan. 

Wall  Street  bond  market  has  pending  the  issue  of  debentures.  The 
I  lately  had  tough  going  as  well.  :  loan  meant  a  considerable  saving  as 
Trading  during  past  fortnight  has  materials  were  purchased  at  much 
'  touched  a  31-year  low  level.  A  new  lower  prices  than  prevailed  later, 
I  factor  came  out  in  the  last  few  Some  time  later  when  they  felt  that 
days  -  issue  of  federal  home  loan  the  bond  market  might  be  receptive 
bank  notes.  The  invest’-nent  markets  to  selling  a  bond  issue  publicly,  they 

were  called  on  to  absorb  $120,000,-  approached  their  bankers  for  ad- 

1 000  of  l-’l  per  cent  non-callable  ,  vice  as  to  when  to  market  their 

notes,  sold  at  par  by  a  nation- i  debentures,  the  term  and  the  cou- 


wide  syndicate. 


New  Municipal  Bond  Issues 


SHERBROOKE  SCHOOL  ISSI  E 

j  The  C.atholic  School  Commission 
;  of  the  City  of  Sherbrooke  has 
I  awarded  for  a  urice  of  98.72  a  $840,- 
000  aerial  fifteen-year  bond 


pon  rate. 

Following  receipt  of  this  infor¬ 
mation  a  by-law  was  drafted  to 
authorize  this  borrowing.  After  ra¬ 
tification  by  Council  the  by-law  was 
forwarded  for  approval  to  the  body 
which  governs  the  issuance  of  mu¬ 
nicipal  bonds  in  each  Province.  This 
;  body  authorized  the  municipality  to 
I  call  for  tenders  for  the  sale  of  their 
:  bonds.  Incidentally,  the  Quebec 


■  •  t  oi-  ;  Municipal  Commission  are  showing 

compnsine:  $146,000  at  2-i.i  per  cent  the  lead  to  other  Provinces  by  the 
1949-53;  $251. .500  at  3  per  cent  1954-  splendid  manner  in  which  they  over- 
j  62;  and  $442,500  at  314  per  cent  see  all  municipal  financing  in  the 
I  1963.  Issue  was  bought  by  a  syndi-  Province  of  Quebec, 
cate  composed  of  Banque  Canadian-  '  When  tenders  are  called  for  large 
:  no  Nationale;  Savard,  Hodgson  &  issues,  you  will  notice  that  several 
;  Co.  Inc.;  Soci6t6  de  Placement  Inc.;  investment  dealers  will  form  a  syn- 
j  The  Wood  Gundy  Corporation  Ltd.;  1  dicate  to  bid  and  it  is  not  unusual 
[Bank  of  Montreal;  A.  E.  Ames  &  to  find  10  to  15  bids  submitted  for 
Co.  Ltd.;  McTaggart,  Hannaford,  '  an  issue  with  a  range  of  up  to  3 
,  Birks  &  Gordon  Ltd.,  and  Geoffrion,  points  between  the  euccessful  bid- 
Robert  &  Galinas  Inc.  The  money  der  and  the  lowest  tender.  The  Syn- 
will  cost  the  School  Commission  net  dicate's  bid  is  usually  based  on  the 
;  average  interest  of  3.28  per  cent.  '  consolidated  ideas  of  all  its  mem- 
An  amount  of  $421,500  included  in  i  bers  who  try  to  size  up  the  market 
the  September  1,  1963  maturity  will  from  their  day-to-day  coverage. 
'  be  paid  on  this  date  from  the  pro-  |  There  are  many  angles  to  be  con- 
ceeds  of  an  equal  refunding  loan  to  sidered  when  assessing  the  credit 
I  be  issued  for  a  further  period  of  '  standing  of  any  town, 
i  fifteen  years.  The  Provincial  Secre-  '  Ronald  McEachran  in  his  recent 
,  tary  has  given  a  grant  of  $200,000  book  "Putting  your  Dollars  to 
,  for  this  loan.  Five  tenders  had  been  VVork”  has  this  to  say  about  muni- 
.  sent  by  five  banks  and  nineteen  in-  c'psl  financing  —  "The  security 
:  vestment  dealers  for  the  present  behind  a  municipal  issue  is  the 
i  is.sue.  The  new  bonds,  which  may  ,  ability  of  the  municipal  authority 
'  be  redeemed  by  anticipation,  are  collect  taxes  and  its  willingness 
dated  September  1,  1948,  and  ma-  •  debts.  To  possess  any- 

ture  from  1949  to  1963,  interest  of  value,  a  municipality  must 

payable  March  1  and  September  1  be  a  going  concern  because  streets, 
of  each  year.  The  $840,000  issue  sewers,  and  sidewalks  are  almost 
'  covers  $600,000  for  the  construction  '  completely  valueless  in  a  ghost 
of  a  superior  school,  and  $240,000  ;  ^own 


for  construction 
school. 


of 


a  primary 


Substantial  Gains  on  4-Weck 
Period  to  Au;;ust  7th  And 
For  Year  To  Date 


ST.  CYPRIEX  SCHOOLS 

The  School  Commission  of  St. 
Cyprien,  county  of  Napiervillc,  has 
sold  a  $150,000  bond  issue.  The 


We  then  examine  the 
Taix  Collection  Record. 

Total  Debt  in  relation  to  assessed 
valuation. 

Total  De’oi  charges  as  percentage 
of  total  revenues. 

Must  Figure  Closol.v 


!  call  it  a  “watered  issue".  We  called  ( 

;  it  something  else. 

;  Now  let  us  look  at  loans  for  local 
improvements.  The  provincial  Pub- 
'  lie  Health  authorities  in  many 
I  Provinces  are  recommending  to 
civic  authorities  that  they  should 
^  now  modernize  their  water  and  ' 

!  sewerage  systems.  At  the  rate  ' 

[  Canadians  are  improving  their  , 

'  standard  of  living  the  small  boys’  i 
delight  on  Hallowe’en  will  soon  | 

I  disappear  as  more  villages  and 
small  towns  replace  the  famous 
outdoor  two  and  three  scaters  with 
,  modern  indoor  conveniences.  With 
money  still  cheap  and  with  no  ex¬ 
pansion  programme  during  the  war 
period,  municipalities  are  now  try¬ 
ing  to  catch  up  with  their  improve¬ 
ments  by  constructing  schools, 
arenas,  bridges,  etc.  Water  district 
bonds  are  considered  top-grade  se¬ 
curities,  as  people  have  a  habit  of 
paying  their  water  taxes,  since  they 
;  know  it  is  so  easy  to  disconnect 
•  any  delinquent. 

I  Barring  exceptional  circum- 
1  stances,  theie  is  always  a  price  at 
which  a  municipality  can  sell  its 
I  bonds  provided  it  is  in  reasonable 
'  financial  shape.  The  cost  of  bor- 
‘  rowing  the  money  is  a  very  impor- 
;  tant  factor  when  considering  a 
'  project,  and,  along  with  the  con¬ 
tractor’s  estimate,  it  usually  gov- 
;  erns  the  decision  of  whether  or  not 
.  to  go  ahead.  Generally,  new  money 
required,  provided  it  is  for  a  satis¬ 
factory  purpose,  will  be  forthcom-  ! 
ing. 

Serial  maturities  are  favoured  by 
buyers  over  term  maturities  as  a 
I  levy  can  be  imposed  on  property  j 
holders  to  meet  the  annual  instal-  | 
ments,  whereas  on  a  term  basis  a  I 
Sinking  Fund  is  necessary  with  1 
proper  supervision.  Due  to  market  | 
fluctuations  many  of  these  Sinking  i 
Funds  suffer  severe  losses  and  the  i 
municipality  finds  itself  in  diffi-  '  ; 
culty  when  the  bonds  fall  due. 

Many  issues  are  sold  for  specific 
purposes,  e.g.,  some  few  years  ago 
i  the  Town  of  Arvida  agreed  to  an¬ 
nex  the  To^\'n  of  Racine  on  the  un¬ 
derstanding  that  Arvida  would  build 
a  bridge  across  the  Saguenay  river 
to  link  up  the  tw-o  areas.  A  bond 
issue  for  $500,000  was  sold  and  the 
;  loan  capitalized  on  a  25-Year  basis. 
Sherbrooke  expects  to  sell  an  issue 
to  cover  the  cost  of  filtration  plant. 
Vancouver  has  an  expensive  pro¬ 
gramme  for  parks  and  parkways, 
i  Borrowings  are  expected  to  be  made 
through  bond  issues.  Calgary  has 
a  large  hospital  programme.  To  pay 
for  the  purchase  of  Ottawa  Elec¬ 
tric  Railway,  the  City  of  Ottawa 
are  expected  to  borrow  on  a  serial 
basis. 

Recently  the  Aluminum  Company 
of  Canada  and  Canadian  Industries 
Limited  established  plants  within 
the  Township  of  Kingston.  Deben¬ 
tures  were  issued  to  pay  for  sewers, 
roads  and  sidewalks  needed  as  a 
result  of  the  influx  of  people  within 
their  boundaries.  Many  Ontario 
municipalities  arc  borrowing  for 
high  schools,  particularly  in  town¬ 
ships  outside  the  urban  area.  Rural 
school  Districts,  throughout  British 
Columbia,  have  come  into  the  mar¬ 
ket  in  moderate  amounts.  Quebec 
schools  have  borrowing  programmes 
ahead  —  now  standing  on  their 
own  feet  since  the  Quebec  Govem- 
I  ment  assumed  almost  the  entire 
I  school  debt  in  1946. 

I  For  Better  Living 

;  All  these  improvements  mean  a 
I  higher  and  better  standard  of  living 
;  for  all  Canadians,  both  young  and 
i  old.  There  ia  still  a  large  field  to 
1  be  covered  by  our  public  health 
j  suthorities  and  I  can  vouch  for 
'  this  in  connection  with  the  little 
'•village  where  my  summer  cottage 
is  located.  Victor,  the  local  farmer, 
sells  wood  and  delivers  ice  to  the 
city  folks  all  summer.  On  a  recent 
Saturday  afternoon  he  said  to  me, 
"Tomorrow  I  am  going  fishing  to 
the  Lac  de  la  Montagne  Noire,  a 
good  place  for  trout".  He  was  so 
happy  at  the  thought  of  a  Sundays 
fishing,  Monday  he  came  around  as 
usual  and  I  asked  him,  "How  was 
the  fishing?"  Terrible  things  had 
happened.  Saturday  night  he  told 
his  wife  he  was  going  fishing  early 
the  next  morning.  She  said,  "Oh,  no 


To  Yield  front  2,93%  to  5.03% 


WE  OFFER  AS  PRINCIPALS: 


Rate 

Maturity 

Approx.  Yield 

Dominion  of  Canada 

3% 

1963 

2.95% 

Ontario  Hydro-Electric  Power  Comm. 

3% 

1964 

3.04% 

Province  of  Nova  Scotia 

3K% 

1962 

3.11% 

Canadian  Oil  Companies 

3K% 

1962 

3.32% 

Power  Corporation  of  Canada 

3^% 

1967 

3.72% 

Brompton  Pulp  &  Paper  Co. 

3H% 

1966 

3.85% 

Columbia  Cellulose  Co. 

43^% 

1965 

4.35% 

Northern  Quebec  Power  Co. 

1967 

4.50% 

Jas.  A,  Ogilvy’s  Limited. 

1967 

4.62% 

Columbia  Cellulose  Co. 

5% 

1968 

5.05% 

Nesbitt,  Thomson  &  Company 

LIMITED 

355  St.  James  Street  West,  Montreal 
Telephone  HArbour  9221 


you  don’t.  You  have  to  empty  the 
cesspool  as  it  is  always  bacKUig  up 
and  the  pump  is  broken  too”.  So 
the  intended  Sunday’s  fishing  turn¬ 
ed  out  to  be  fixing  his  various 
plumbing  facilities. 

'There  is  obviously  still  an  appor- 
tunity  for  further  local  improve¬ 
ments,  or  else  our  farmers  won’t 
have  time  for  pleasure  and  recrea¬ 
tion. 

You  are  rubbing  your  hands  and 
wondering  where  you  fit  in  this  ex¬ 
tensive  borroudng  programme.  You 
gentleman  will  have  a  definite  part 
to  play,  in  providing  the  materials 
which  these  villages,  towns  and 
cities  like  "K"  town  from  one  end 
of  Canada  to  the  other  will  require, 
and  when  you  consider  that  the 
immediate  financing  in  sight  totals 
in  the  neighbourhood  of  $100,000,000 
all  one  can  say  is  that  this  is  big 
money  and  will  keep  all  of  us  busy 
for  some  time  to  come. 


U.K.  TRADE  WITH 
CANADA  EXPANDS 
BALANCE  WORSE 


Increase  on  Exports  More 
Than  Offset  by  Addition  to 
Imports  in  2nd  Quarter 


McLeod,  Young.  Weir 
Issues  Bond  Yield  Average 

A  new  yardstick  for  the  investor 
has  been  provided  with  the  compila¬ 
tion,  by  McLeod,  Young,  VV’eir  & 
Company  Limited,  of  a  "40-Bond 
Yield  Average”.  Composite  yield 
average  for  the  40  issues  is  com¬ 
piled  from  average  yields  of  four 
separate  bond  groups:  Provincial, 
industrial,  public  utility  and  muni¬ 
cipal  (10  issues  to  a  group). 

In  announcing  the  inauguration 
of  this  service  the  investment  house 
expresses  the  hope  "that  these  in¬ 
dicators  rsill  prove  to  be  a  worth¬ 
while  contribution  to  investment  in¬ 
formation  already  provided  by  the 
financial  press  of  the  country." 

The  sets  of  yield  averages  have 
been  compiled  monthly  since  Decem¬ 
ber  1947,  and  hereafter  will  be  cal¬ 
culated  on  the  last  day  of  each 
month,  or  the  nearest  day  thereto, 
and  immediately  released  to  the 
press.  All  yield  calculations  for  in¬ 
dividual  issues  are  ’based  on  middle- 
of-the-market  quotes  ( midway  be¬ 
tween  bid  and  asked  price.) 

"Since  yield  and  price  movements 
in  the  general  bond  market  are 
geared  to  the  action  of  Dominion  of 
Canada  bond  issues",  the  announce¬ 
ment  concludes,  "for  comparative 


London  —  Britain  sells  more  in 
Canada,  but  still  adverse  balance  of 
trade  continues  to  expand.  The 
Board  of  Trade  reports  imports 
from  Canada  and  Newfoundland  in 
the  second  quarter  of  1948  were 
valued  at  £3,400,000  higher  than  in 
the  first  quarter,  "due  largely  to 
increases  for  wheat  and  flour  and 
aluminum." 

The  value  of  exports  to  the  Ca¬ 
nadian  market  was  up  £2,100,000  due 
to  small  increases  in  sales  mainly 
in  woollen  and  worsted  goods,  ma¬ 
chinery  and  vehicles. 

"The  increase  in  exports  was 
more  than  offset  by  the  rise  in ' 
imports  and  the  adverse  balance  in-  I 
creased  slightly  after  two  success- ' 
ive  falls  in  preceding  quarters,”  the 
board  said.  j 

The  adverse  balance  of  trade  with 
Canada  and  Newfoundland  was 
£14,200,000  in  the  second  quarter 
against  £13,800,000  in  the  first. 

In  the  first  six  months  of  this 
year,  imports  from  Canada  were  ! 
valued  at  £114,750,000,  a  gain  of 
£7,000,000  over  the  same  period  in 
1947,  and  exports  to  the  Dominion 
at  £31,500,000,  a  gain  of  about 
£12,500,000. 

Imports  from  Canada  in  this  six 
months  were  greater  than  from  the 
United  States,  where  purchases 
were  valued  at  £95.500,000.  Exports 
to  the  United  States  totalled  £32,- 
500,000. 

pui  poses  we  .shall  also  show  our 
press  release  the  yield  on  Dominion 
of  Canada  three  per  cent  bonds  due 
September  1,  1966.  The  average 
maturity  of  the  40  issues  which 
comprise  the  composite  40-Bond 
Yield  Average  will  also  be  stated." 


Exports  Of  Wheat 

From  Canada  Down 

Ottawa.  —  Exports  of  Canadian 
wheat  during  the  crop  year  ended 
July  31  totalled  136,897,000  bushels, 
down  23,439,000  bushels  from  the 
160,336,000  shipped  in  the  preceding 
year,  the  Dominion  Bureau  of  Sta- 
ti.stics  reports. 

Wheat  flour  e.xports  also  were 
lower,  totalling  13,906,000  barrels 
'  against  17,660,000  in  1946-47. 

Britain  look  the  bulk  of  the  wheat 
I  exported  —  123.974,000  bushels  — 
followed  by  Belgium  with  3,545,000, 

;  Netherlands  3,123,974,000,  Malta  1,- 
763,000,  Egypt.  1,745,000,  Palestine 
811,000,  Switzerland  656,000  and 
Italy  519,000. 

CUNNINGHAM  DRUG 
EARNINGS  LOWER 

Net  off  at  $5.65  a  Share  On 
I  Common  From  .$6.35 
I  Year  Before 

:  Cunningham  Drug  Stores  reports 
for  fiscal  year  ended  March  31,  1948, 
net  earnings  amounting  to  $150,765, 
compared  with  $170,165  in  the  pre¬ 
vious  year.  After  $15,579  for  pref¬ 
erence  dividends,  the  balance  of 
$135,186  was  equal  to  $5.65  per 
,  share  on  the  23,906  common  shares 
'  outstanding. 

In  the  preceding  year,  after  $15,- 
579  for  preference  dividends  the 
balance  of  $151,587  was  equal  to 
$6.35  per  share  on  the  23.239 
common  shares  outstanding  at  that 
time.  Net  current  assets  at  the 
end  of  the  period  under  review 
were  $712,170,  against  $763,809. 

.\t  a  cost  of  approximately  $200.- 
000  the  company  has  completed  and 
is  now  occupying  its  new  laboratory, 
affording  an  additional  18,000  square 
feet  of  floor  space.  The  laboratory 
is  the  finest  of  its  kind  west  of 
Ontario.  The  company  is  planning 
an  addition  to  the  Western  Whole¬ 
sale  Drug  warehouse  and  a  com¬ 
plete  remodelling  of  the  c.xisting 
structure. 


Ottawa  -  Stocks  of  both  raw  and 
refined  sugar  in  Canada  as  of 
August  7  were  widely  below  the 
corresponding  year-ago  compari¬ 
sons,  according  to  information  re¬ 
leased  by  the  Dominion  Bureau  of 
Statistics.  Manufacture  of  refined 
sugar,  however,  showed  a  substan¬ 
tial  increase  over  last  year  during 
the  period  from  July  to  August  7, 
and  also  in  the  year  to  August  7. 

Stocks  of  refined  sugar  on  hand 
ns  of  August  7  amounted  to  57,238,- 
281  pounds  compared  with  102,886,- 
604  pounds  on  the  corresponding 
date  a  year  ago,  while  stocks  of  raw 
sugar  totalled  138,100,828  pounds 
against  177,939,809  pounds.  Receipts 
of  raw  sugar  were  lower  in  the 
four-week  period  at  105,517,502 
pounds  against  126, .502, 247  pounds, 
but  in  the  year  to  August  7  receipts 
exceeded  1947  at  643,545.638  pounds 
compared  with  556.154,539  pounds. 

Refined  sugar  manufactured  in 
the  four-week  period  totalled  104,- 
907,859  pounds  against  73,952,895 
pounds  last  year,  while  sales 
amounted  to  129.187,395  pounds  i 
compared  with  103,554,435  pounds.  1 
Manufacture  of  refined  sugar  in  the 
year  to  Aug.  7  totalled  642,411,711  j 
pounds  against  491,779,999  pounds,  j 
while  sales  aggregated  735.329.816  ■ 
pounds  compared  with  591,731,640  : 
pounds. 

During  June  this  year  a  total  of 
72,500  pounds  of  refined  sugar  with  i 
a  value  of  $5,264  was  exported.  This 
represented  a  wide  drop  from  the  , 
like  month  of  1947,  when  555,000 
pounds  to  a  value  of  $40,938  were  [ 
exported. 


three  per  cent  serial  15-year  loan  ,  Finally,  the  per  capita  debt.  Due 

of  1  allowance  is  made  in  the  bid  for  ex- 
9(._(  to  Ren6-T.  Leclerc  Inc.  for  a  penses,  such  as  legal  opinion,  trans- 
net  interest  cost  of  3.3  <2  per  cent.  .  fgj.  taxes,  insurance  and  delivery 
An  amount  of  $37,500  included  in  gi^arges,  and  market  protection, 
the  August  1,  1963  maturity  will  be  Finally,  a  modest  profit  to  members 
I  aid  on  this  date  from  the  pro-  of  the  account 

ceeds  of  a  refunding  loan  of  equal  you  are  an'familiar  with  meth- 
niieen  jears.  me  1  rovinciai  hecre  (jon't  think  there  is  another  busi- 

ary  has  given  a  grant  of  $90,000  for  ^^ss  which  sharpens  its  pencils  as 

the  present  loan.  The  bonds,  which  !  bond  busineks.  Most 

may  be  redeemed  by  anticipation,  „,unicipal  financing  is  being  done 

aie  dated  August  1,  1,48,  and  ma- |  gt  present  by  issuing  serial  deben¬ 
ture  1949  to  1963  inclusive;  interest  I  tures.  As  each  annual  maturity  re¬ 
coupons  being  payable  semi-annual-  quires  separate  consideration  the 

mathematical  calculations  are  con¬ 
siderable,  which  involves  more 
thought  than  an  issue  with  a  single 
maturity.  The  i.ssue  is  subsequently 
awarded,  usually  to  the  highest  bid¬ 
der. 

,  ,  .  -  rern  nnn  Now  thc  bond  dcalers  own  the 

award  of  an  issue  of  $2.j0,000,  three  debentures  and  the  municipality’s 
per  cent  bonds,  maturing  in  twenty  !  ^ank  loan  has  been  retired,  but  the 
instalments.  Seven  tenders  were  re-  ^ond  dealer  still  has  to  sell  the 
ceived  with  a  spread  of  only  slightly  bonds,  so  off  the  institutional  sales- 
more  than  fifty  cents  per  hundred  rnan  goes  to  the  insurance  com- 
dollars  between  the  highest  and  low-  ,  panies,  the  banks  and  other  known 
est.  Issue  was  awarded  to  the  high-  |  buyers,  while  the  retail  salesman 
est  bidders,  J.  L.  Graham  &  Com-  j  galls  on  people  like  yourselves, 
pany  Limited,  associated  with  Fair-  I  You  may  hear  that  a  serial  issue 
Clough  &  Company  Limited,  at  a  being  offered  "through  the 
cost  basis  of  3.45  per  cent.  Bonds  |  ,^bis  means  that  the  seller 

are  being  issued  to  cover  co.st  of  [  ggp  g„  ^al  amount  in 

completion  of  the  new' Leaside  High  ;  maturity  through  the  entire 
School.  Lomted  on  Eglinton  -A-ve-  jsgug  gt  an  average  price  for  all 
nue  east  of  Bayview,  the  school  will  ;  maturities.  The  price  may  be  102 
be  open  for  the  coming  term.  It  con- j  fgr  n  to  20  -  year  3»2s‘to  yield 


ly  on  February  1  and  August  1  of 
each  year.  The  loan  has  been  in¬ 
curred  for  thc  construction  of  a 
school. 

TOWN  OF  LEASIDE 

Lcaside  Council  has  announced 


OPENS  MONTREAL  BRANCH  | 

Announcement  is  made  by  R.  A.  ! 
Ing  of  a  Montreal  office  and  the  ap-  \ 
Daly  Co.  Ltd.,  Toronto,  of  the  open-  j 
appointment  of  William  T.  Dalton 
as  resident  manager.  Mr.  Dalton 
entered  the  investment  business  in 
3924  W’ith  Mead  &  Co.  Ltd.  and  has 
been  actively  engaged  in  the  busi-  ' 
jiess  since  that  time.  He  served  six  j 
years  with  the  R.C.A.F.  from  which  . 
be  was  retired  with  the  rank  of  ; 
fcquadron  Leader. 

TREASURY  BILLS  YIELD  .413% 

Bank  of  Canada  announced  dur¬ 
ing  past  week  that  tenders  had 
been  accepted  fpr  the  full  amount 
of  $75,000,000  Dominion  of  Canada 
Treasury  Bills  dated  August  27  and 
due  November  26.  Average  discount 
price  of  the  accepted  bids  was 
99.89751  and  average  yield  w'as  .413 
per  cent.  Previous  average  yield 
•was  .411  per  cent. 


tains  26  teaching  rooms,  general 
.shops,  auditorium,  gymnasium  and 
cafeteria,  as  well  as  the  Leaside 
Board  of  Education  offices  and 
maintenance  shops. 


3.34  per  cent.  How  do  they  arrive  at 
;  that  yield  ? 

I  Well,  like  all  other  businesses  w’e 
i  have  our  bible  which  looks  like  a 
I  prayer  book,  and  I  would  warn  you 

¥  r\iinv  wriinni «  1"°’^  appearances. 

1  .,  Just  because  some  person  carries  a 

School  Commission  of  the  ,  bttle  black  book  doesn’t  mean  that 
Municipality  of  Lac--CarrA  i^imty  of  ,  be  js  a  clergyman.  He  could  be  a 
Terrebonne,  has  sold  a  $27,000  bond  ,  bond  salesman.  This  little  book  has 
i.s.sue.  The  loan,  comnnsms:  $22.- i  tables  and  calculations  and 

900  at  3  per  cent  1949-,)3  and  $4,100  makes  us  look  like  a  mathematic- 
at  3'';  per  cent  1954-68,  has  been  >  gj  genius,  whereas  without  one  it 
awarded  for  a  price  of  98.37  to  might  take  us  all  day  to  work  out 
Geoffrion.  Robert  &  G61inas  Inc.  The  ^be  answers 
money  will  cost  the  School  Comniis-  |  '  MarUeling  Hazards 

Sion  net  averap'e  interest  of  3.599 

oer  cent.  The  Provincial  Secretary  !  Thus  the  issue  is  marketed,  but 
has  given  a  grant  of  $24,279.50  for  :  not  always  with  success.  There  are 
this  loan.  The  bonds,  which  may  be  ;  many  pitfalls  into  which  a  dealer 
redeemed  bv  anticipation,  are  dated  ;  ean  unfortunately  tumble.  The  pros- 
Julv  1.  1948,  and  mature  from  1949  buyer  might  decide  to  stop 

to  1968,  the  interest  coupons  being  j  buying  or  to  ideas  of 

pavable  January  1  and  July  1  of  ;  He  doesn  t  tell  the  world  and 

each  year.  The  loan  has  been  in-  i  nn®  only  finds  out  by  offering  some- 
curreci  for  extensions  and  repairs  to  j  thing  for  sale. 

the  school.  The  total  grant  of  $24.-  Recently,  along  with  a  bond  deal- 
279.50  given  by  the  I’rovincial  Sec-  !  er,  we  bought  an  issue  in  competi- 
retary  is  payable  in  five  annual  tion  only  to  learn  that  a  few  days 
equal  consecutive  instalments  of  later  the  area  was  flooded  and 
$1,855.90  each,  from  1949  to  1953.  completely  under  w’ater.  You  might 


AVu)  and  Additional  Issue 


12,500  Shares 


5%  Cumulalive  Redeemable  Sinking  Fund  Preferred  Slock 

(Par  Value  $100) 


New  Offering 


62,500  Shares 

Common  Stock  ^iNo  Par  \  alue) 


Mailman  Corporation  Limited 

J ncorporaled  under  the  Lairs  oj  the  Prwince  of  Quehce 


The  Preferred  Share.s  arc  listed  on  the  Montreal  Slock  Ivxchange  and  The  Toronto  Slock  Exchange^ 
The  Company  has  applied  for  listing  of  the  Comniou  Shares  in  a  siniiUu’  manner. 


Proceeds  of  the  sale  of  the  Preferred  Shares  will  proridefunds  fur  the 
Corporation  to  acquire  certain  enterprises  and  for  general  corporate 
purposes.  The  Common  Shares  are  being  purchased  from  a  share¬ 
holder  and  the  proceeds  will  not  go  into  the  treasury  of  the  Corporal  ion. 


A  circular  describing  these  issues  will  be  furnished  upon  reiiucst. 


Greenshields  &  Co  Inc 


L.  G.  Beaubien  &  Co.,  Limited 


I 
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STEPS  SUGGESTED 
FOR  IMPROVEMENT 
CANADA-U.S.TRADE! 


AT  THE  LOOKOUT 


fANADA-IIS  TRADE  '  <C,„Hnued  .ro™  pag.  l, 

1  ll/kl/U  j  ly  on  British  initiative,  but  there  i month  last  year,  while  the  inven- 
_ _  I  are  reports  from  London  that  Brit-  tories  at  the  beginning  of  the  month 

Report  of  N.F.T.C.  Says  Aus-'ain  hopes  Canada  will  soon  be  able  D^m7nir  mife'LT  o7 

terity  Moves  Only  of  Tern-  release  a  balance  of  about  $240,-  tipj; 

porarv  Benefit  '  OOO.OOO  against  British  purchases,  ■  Largest  gain  in  sales  of  18.8  per 

-I -  particularly  of  foodstuffs.  That  this  cent,  was  shown  bv  household  ap-  ; 

SEEK  LASTING  GAIN  ,  situation  has  arisen  is  just  another  '  P^iances  and  electrical  .supplies  de- : 


I  (134.71;  animal  products,  170.2 1 
1(167.8);  textile  products,  15.')..'>' 
1(155.4);  wood  products,  184.3 
1  (184.0):  iron  products,  1,50.6  (159.1);  1 
non-ferrous  metals,  143.9  (143.8);! 
non-metallic  minerals,  134.5  (131.6);  j 
I  chemical  products,  116.7  (115.9). 


FKI  HNS 

(Continued  from  page  1) 


L.argest  gain  in  sales  of  18.8  per 


'STOCK  EXCHANGE 
MERGER  RUMORED 

Six  Mid-West  Markets  Said 
Involved  —  Plan  is  Still 
In  Discussion  Stage 

Chicago.  —  While  plans  to  con¬ 
solidate  several  Midwestern  stock 


-I -  particularly  of  foodstuffs.  That  this  cent,  was  shown  by  liou.sehold  ap- ;  crop  however,  which  is  exchanges  are  being  considered, 

SEEK  1  ASTING  GAIN  .situation  has  arisen  is  inst  anoMier  '  pi'anecs  and  electrical  .supplies  de- : to  be  of  uneven  stand,  and  nothing  more  than  discussion  has 

OlhlhU  UAIDI  I  situation  nas  arisen  is  just  another  followed  bv  food  and  “Pon  which  little  data  is  available.  |  so  far  re.sulted,  .said  James  E.  Day, 

Ke^v  Vori,-  —  ranodian  r-stnc  difficulties  Of  set-  ^'injred  products  with  a  rise  of  18  !  A  good  deal  of  Alberta's  crop  is  j  Chicago  Stock  Exchange  president, 

f'nnr  on  inv-iorfa  and  OP  evnendi-  tiing  international  balances  in  terms  per  cent,  hardware  and  kitchen  '  Piecariously  late.  The  heavy  eastern  j  Branding  current  unofficial  rc- 
tures  of  dollar  exchane-e  abroad  are  Amcieran  dollars,  even  where  utensils  16.4  per  cent,  furniture  16.1  Saskatchewan  and  Manitoba  yields  |  ports  on  the  proposed  merger  as 
termed  of  temporarvTconomic  ben-  sterling  funds  are  available.  ;  «nt  women's  and  children's  ap-  are  f  a  result  of  ^  garbled  and  premature.  Mr  Day 

efit  in  a  2S-Da£re  renort  on  Cana-  ,0,.  P^'‘  recent  dry  weather.  added,  “I  ve  gone  around  and  talked 

d)an  United  states  Commercial  Re-  Closer  Trading  TlC-lTp  Inventorie.s  increased  19.3  per  cent  |  10  p.C.  Larger  tc  exchanges,  and  presented  some 

lations  prepared  bv  the  Western  With  the  U.S.  Proposed  :  i"  ^he  household  appliances  and  elec-  [  ^he  kernels  are  not  shrivelled  but  nothing  has 

Hemisphere  Division  of  the  National  Looking  to  an  improvement  .  fical  supplies  departments.  l.v,5  per  n-ost  the  predictions  now  are  been  .settled  and  all  parties  have  not 

,  .  .  jiiij  int  iiitiiL  m  {.  ^  iiome  furnishings,  12.8  in  .^at  tiie  vie«terr.  «-iii  ho  ton  even  been  contacted  as  yet. 

port  markrts,  due  in  part  to  in-  York,  has  suggested  mutual  tariff  itruments,  and  stationed-,  books  and  '  elSfnaSf  of^^ 

convertibility  of  sterling,  linked  to  adjustments  between  the  two  great  magiu^ines.  ®  h°  expenses^  duplicating  overhead  1 

a  continuing  dependence  on  large  Aniorioon  00,,  t,.o  it  1.1  _  From  now  on  however,  warm  dry  -P  ••  , 

scale  industrial  imports  from  hard  ^  American  countries.  It  would  TnodintrB  Fiep  fn  .weather  will  be  needed  to  expedite!  According  to  Mr.  Day,  under  the 

currenev  areas,  principally  the  Unit-  appear  that  the  council's  survey  ' i  the  harvesting  and  to  mature  the  tentative  ideas  discussed,  business  | 
ed  States.  ’  '  indicates  that  this  country's  cur-  ^PfOIlO  Hi"h  of  loar  ,  green  crops  in  the  north.  .would  be  conducted  between  Chi- | 

Early,  feasible  steps  contributory  rent  difficulties  are  largely  due  to  !  I.ondlngs  of  railway  revenue  Actually  harve.sting  could  be  said  : 
to  lasting  improvement  in  Cana-  a  decline  in  the  relative  impor-  freigl.t  during  the  week  ending  to  have  attained  general  P™por- > 


Drew  ^Can  Have  It’*  Is  Ottawa 
Opinion  After  Quebec  Convention 


currency  areas,  principally  the  Unit-  oppear  that  the  council's  survey  ‘  j*-u! 

ed  States.  indicates  that  this  country's  cur-  '  <>1 

Early,  feasible  steps  contributory  rent  difficulties  are  largely  due  to  !  I.ondlngs  of  r 


to  lasting  improvement  in  Cana¬ 
dian-United  State.s  trade  relations 
were  proposed  as  follows; 

1.  Thorough  exploration  of  fiir- 


decline  in  the  relative  impor-  freiglit  rhirin 


State.s  trade  relations  .■‘•ugii.‘=t  21  totalled  80.254  cars.  bast  week.  With  dry  weath 

ed  as  follows;  -  E.  J  fu  ^  representing  the  second  largest  vol-  by  the  end  of  the  current  week 

ic^h  exploration  of  fur-  by  the  difficulty  of  convert-  anv  week  this  vear.  In-  should  be  nearing  the  half  wi 


EcnL  rilias,  wniie  iney  aeiayea  nar-  lo  T5cicrn  t\ 

vesting  operations  in  many  regions.  '  «'ake  vyhat  we  have  healthier  by  |  (Continued  from  page  1) 
were  a  benefit  to  much  late  crop,  elimination  of  duplicating  overhead  1  rack  taking  over  a  big  corporation 

From  now  on  however,  warm  dry  expenses.”  I  like  this.  Also,  people  realize  the 

weather  will  be  needed  to  expedite  I  According  to  Mr.  Day,  under  the  '  value  of  competition,  don’t  think 

the  harvesting  and  to  mature  the  tentative  ideas  discussed,  business  ,  "[luch  of  a  slap-happy  amalgama- 

green  crops  in  the  north.  ,  would  be  conducted  between  Chi-  |  tion. 

Actually  harve.sting  could  be  said  : other  markets,  De-  But  the  banks  are  even  more 
to  have  attained  general  propor- !  Cleveland,  Cincinnati,  St.  I  highly  esteemed.  The  average 

tion.s  last  week.  With  drv  weather  Louis  and  Minneapolis  by  two-way  :  Little  Guy  may  not  worry  much 


teletype.  Deliveries  of  the  securi- 
;  ties  would  be  made  in  the  cities 


ther  Canadian-United  States  tariff  sterling  into  dollars.  Thus,  while  crea.se.s  of  4,283  car.s  over  the  pre-  mark.  Even  in  the  Peace  River 

adjustment  possibilities  on  a  com-  Canada  is  selling  for  sterling,  she  ceding  week  an.'  3.647  cars  over  the  expected  to  be  Jo  show  how  premature  any 

rletelv  quid  pro  quo  basis.  is  importing-  heavilv  from  the  of  1947  were  recorded,  general  this  week.  The  situation  has  1  merger  announcement  is  at  this 

‘  f.-  f  ,  -  P  o  .  Eastern  divi.sion  loadings  were  been  relieved  bv  some  2.000  eastern  !  time  Mr.  Day  stated  that  Mmne- 

A  serious  modification  ot  p  ans  United  S  .‘es.  and  must  pay  in  ■>  099  cars  greater  than  in  1947,  with  harvest  workers  who  are  now  on  '  apoHs  doesn’t  even  know  about  it 

dollars.  The  old  three-  ^’rain  up  210  cars,  live.stock  231.  j  the  prairies.  i  ai.  -Vet.  "I  haven’t  had  the  oppor- 


time  Mr.  Day  stated  that  Minne- 


about  the  C.P.R.  because  he 
doesn’t  own  it  anyway.  But  when 
you  take  over  the  banks,  don’t 
forget  that’s  where  his  money  is. 
He  doesn’t  want  to  see  his  life's 
savings  get  into  the  clutches  of  a 


lor  an  acceiera tea  tempo  or  ue\ e-op-  dollars.  The  old  three-  c.’r,ain  up  210  cars,  live.stock  231.  j  the  prairies.  j  as  yet.  “I  haven’t  had  the  oppor- 

t'hrcanadfan  economy  nVh^  settlement  between  Can.ada,  cosl  1,631.  iron  and  steel  322  and  ;  While  mtle  flax  has  yet  been  har- : the^Sn  h'e%om 

pheit  in  such  tariff  adjustments.  '  Britain  and  the  United  States  no  woodpiilp  and  paper  207  cars  heat -,  vested  the  crop  is  reported  to  be  ;  P‘®”-  b®  ‘"o” 

Orpfltpr  rannHifln  f*mDhasis  on  ex-  inncrdr*  fnnr>firtr>c  oa  u  western  division,  live- i  well,  and  some  deliveries,  .  ; 

tractive  and  aericultural  industries  r-u  *  -^t^ck  Jumped  from  1.164  cars  in  even  been  made  in  southern  Similar  view  of  the  situation  was 

mfJiit  belfecesfarv  pre-war  era.  The  suggestion,  then.  1917  to  1.6.56  in  respon.se  to  higher  ,  Manitoba.  The  “Royal”  flax,  the  ,  expressed  in  Detroit  by  executive 

■  -1.  J  o*  *  adjustment  in  tariffs  as  between  prices  and  the  opening  of  U.S.  mar-  prevailing  variety  in  this  province  '  '’mc-ppesident  John  O.  MacFarlane 

wou^rh^v^e^'^i^p^^^  Canada  and  the  United  State.s  is  ^  "P  is  said  to  have ‘been  attacked  by  !  "f  tbe  Detroit  Stock  Exchange,  who 

ivouia  nave  to  purenase  increasea  ....  .  .  .  building  prodiict.s  moved  in  greater  K„f  /Samoo'o  said  a  plan  to  merge  his  organiza- 


hnvo  tr,  nnrr-Virsff  inorpqsi^H  l-anaaa  ana  me  Lnuea  siaies  is  :  .  ,  ,  ‘  ,  .  saiu  lo  imve  oeen  aLLavKvu  O.V  I  -  -  ,  V -  Ml - °  • 

would  nave  to  purenese  increasea  .  ,  .  ,  .  ,  ,  building  product.^  moved  in  greater  ^  evtant  of  nnv  daman-e  !  ^  to  merge  his  organiza 

quantities  of  Canadian  products  aimed  at  a  larger  exchange  of  prod-  volume  than  last  vear.  G.^soline  and  ^  ‘  ^  ascertained  **  tlon  with  other  midw^estern  anc 

produced  by  these  two  essential  in-  ucts  of  the  two  countries  —  forest  oils  rose  from  l.'48,5  to  2,020  The  only  extensive  area  in  the  I  ®o'^thern  exchanges  had  been  dis 

the  T’nited  states  ^nd  other  natural  resources  from  and  he.h  merchandise  from  5.076  gnvthing  apnroximat- i  ‘J®  strictly  con 

In  addition,  the  United  States  ^  .  -  mamifartnres  from  the  rars.  Grain  continued  ,  faflnVe  Is  renorted  is  in  vcrsation,”  he  added, 

market  for  the  products  of  Cana-  Canada  and  manufacture,  tiom  rhe  ,  ing  a  crop  fS'H're  is  reported  's  in  |  MacFarlane  declined  to  com 

dian  forests,  such  as  plywood  and  U.S.  -  on  something  approach-  '-Receipts  from  foreign  (TT.S.)  eon-  .^ss'st  i  ^ 


produced  by  these  two  essential  in-  ucts  of  the  two  countries  —  forest  oils  rose  from  1.48,5  to  2,020  ears, 
ciustries.’  »  ^rid  other  natural  resources  from  and  l-cl-  merchandise  from  5.076 

In  addition,  the  United  States  ^  .  ,  ,,  to  .5  317  cars  Grain  continued 

market  for  the  products  of  Cana-  manufactures  from  ‘be  , 

dian  forests,  such  as  pl.vvvood  and  U.S.  —  on  something  approach-  "Receipts  from  foreign  (TT.S.)  eon- 
r.ewsprint,  was  described  in  the  re-  ing  a  dollar  for  dollar  basis.  nections  remained  about  2.000  cars 

port  as  “virtually  Insatiable,”  while  „  r»  i  '  below  Inst  venr  at  33.985  cars  corn- 

potentialities  of  greater  Canadian  ->PW  Jioves  AO  l»eai  !  pared  with  35,949  in  the  same  week 

sales  of  furs  and  chemicals  were  With  Seamen’s  Troubles  '  last  year. 

noted.  I  On  the  labor  front  the  important  - - - 

The  report  brings  out  the  con-  development  bv  which  Larger  Deliveries 

sideration  that  much  Canadian  m-  .  ..  .  .  t» _ •  •» 

custrial  dev’elopment  had  been  pos-  fbe  feud  between  the  two  seamen  s  ^  Of  i  rairie  »f  neat 

tulated  on  Imperial  preference  unions,  controlling  crews  on  the  |  of  Canadian  vv'heat  in  store 

trade  advantages  and  the  former  Great  Lakes,  may  be  ended,  with  or  jn  transit  in  North  America  at 

convertibility  of  sterling,  both  of  “adoption”  by  the  American  midnight  on  August  19  totalled  33,- 

vvhich  conditions  have  undergone  p  ^  f  Labor  of  the  Sulli-  836,9(1(1  bushels  compared  with  35,- 

changes  calling  for  readjustment  m  Federation  of  Labor  of  the  Sulli-  49,367,000 

Canadian  foreign  economic  policies,  van  organization  which  was  formed  corresponding  date  last  year, 


ha.s  not  yet  been  a.scertained. 

The  only  extensive  area  in  the 


Receipts  from  foreign  (TT^S.)  eon-  t^e  farmers  iJ  this  area  th^  govern- , that  the  merger  lost  a  lot  of  support  after  Win- 
nect.ons  " has  already  announced  that  would  be  intended  to  present  a  mpeg. 

belovv  Ve®r  at  3.r985  cars  com-  ^  ^  rwal  for  the  New  York  Stock  Ex-  The  Liberals  are  still  fooling 

pared  with  35,949  in  the  same  week  h..  fnrm.  change.  The  new  board,  it  was  in-  ground  with  t«vc«  qnd  thev 


apolis  doesn’t  even  know  about  it  |  lot  of  crackpots, 
f®  ^  hav’en  t  bad  the  oppor-  j  j  fggj^  American  ob- 

timity  to  go  to  Minneapolis  and  ;  gerver.s  feel,  that  M.  J.  Coldwell 
^^®  P^^ri,  he  con-  ,  j^jg  associates  lost  a  lot  of 

eluded.  ground  by  their  out  and  out  in- 

Similar  view  of  the  situation  was  ,  tention  to  nationalize  everything, 
expressed  in  Detroit  by  executive  '  People  who  own  paint  or  other- 
vice-president  John  O.  MacFarlane  1  wise  service  factories  and  ice 
of  the  Detroit  Stock  Exchange,  who  ^  houses  and  dry  good  stores  and 
said  a  plan  to  merge  his  organiza-  j  peanut  stands  ami  a  lot  of  other 
tlon  with  other  midwestern  and  |  things  are  wondering  where  they 
l,g  !  southern  exchanges  had  been  dis-  staml.  Will  a  government  co-op 
:  cussed.  “So  far  it’s  strictly  con-  move  in  next  door  and  put  them 
vcrsation,”  he  added.  out  of  business  ?  They  wonder, 

of  I  Mr.  MacFarlane  declined  to  com-  I  would  guess  that  the  C.C.F. 


The  Liberals  are  still  fooling 
on  feed  grains  nurcha.sed  by  farm- I  'i-  «'“«  I  around  with  taxes,  and  they  say 

era  prior  to  February,  under  an  i  ^‘^ated,  would  specialize  m  stocks  ti,ey  j,ave  almost  made  up  their 

emergency  ^®®'’  panics  and  in^mSpaf^sT^^^  ; 

a^riru'lture  '  '  Chicago  exchange  would  be  to  ensure  capacity  operations  for  at 

“  ■  the  logical  headquarters  of  any  least  six  months,  improve  the  com- 

combine  it  was  pointed  out.  j  pany’s  chance  of  ending  the  year  in 

FnilKiriATinM  on  -  black,  orders  include  a  good 

UUIlljA  lull  bU.  AI.RF.RTA  HARVRST  !  H.  G.  Bertram  says.  ' 


FOUNDATION  CO. 

(Continued  from  page  1) 


ALBERTA  HARVEST 
AID  TO  VANCOUVER 


Canadian  foreign  economic  poiic.es.  van  orgamzacion  wmen  was  lormea  the  corresponding  date  last  year,  |  I  i  TA  IM  Alllim  i  ImprOVCd  Operations 

SimpUfy  Customs  Processes  with  the  encouragement  of  the  larg-  according  to  the  Dominion  Bureau  |  „  !A|||  III  VAiyi  IlllwHf  ^ 

2  Simplification  of  United  States  er  steamship  companies  to  fight  the  of  Stati.stic.s.  Deliveries  of  wheat  Pan.V  formed  a  new  subsidiary,  Foun-  /ill/  IV  T/iilVVUTLli  Empire  BrOSS  Monf'g. 

Cu.stoms  administrative  procedures.  Communst-dominated  C  .^U.  The  from  farms  in  _th^  Prairie  Provinces  dation  Man  _  - 

tion^r^terordut^  and  cSons'  co^rupered  w^ri, 397,000  a  ;  Powered  sa’vage  ship  in  the  Norih  Coast  Grain  Men  Look  For  a  ManSturing  Co.  f^rThe'firs^t 

cf  importation  have  often  deterred  u’l'ons  and  labor  organizations  in  week  earlier.  u  !  to  be  covered  will  Better  Season  Than  months  of  1948,  in  volume,  h 

Canadian  exporters  in  developing  this  situation  are  so  complicated  Oversea.s  export  clearances  of  be  that  tributary  to  ^rmuda  and  Last  Year  been  greater  than  for  the  cor 

the  united  States  market.”  by  Internal  politics  that  for  the ,  wheat  during  the  week  erded  I  -  Ponding  period  of  last  year.  C. 

3.  Complementarily,  modemiza-  it  is  dificult  to  appreciate  new  companv  operates^under  a  fed-  Special  Correspondence  Ivey,  president,  states.  Demand 

tion  of  Section  35  of  the  Customs  P"®®”,t  it  is  jf-iejt  o  app  compared  with  2,160,400  m  the  new  company  operates  under  a  fed  Vancouver.  —  A  lot  depends  on  materials  still  exceeds  supply 

.  .  -  - -  _ ...  what  s  actual  V  taking  place.  How-  .pa,p  wppV  lact  vaar  i  eral  charter.  , _ .  ....  _ pifv,r,i7o-h  OAtupi  r7v.„piAai 


people  will  not  appreciate  it  any¬ 
way. 

I’ll  bet  those  smart  alecks  down 
in  Finance  may  have  made  up 
their  minds,  but  they  are  going 
to  have  their  minds  un-made  for 
them  when  they  hear  what  the 
Liberal  caucus  says  —  and  does. 
No  Liberal  wants  to  go  back  and 
face  his  electors  if  the  Liberals 
don’t  cut  taxes  in  the  budget  this 
year,  and  the  bureaucrats,  effi¬ 
cient  as  they  may  be,  are  wander¬ 
ing  far  from  realities  if  they  do 
not  get  wise  to  what  is  going  on. 

To  the  remark  that  the  tax¬ 
payer  won’t  appreciate  these  cuts, 
let  it  be  pointed  out  that  Hon. 
James  Robb  cut  postage  in  1926, 
and  brought  back  penny  post  for 
the  first  time  after  the  war.  It 
was  only  one  cent.  Get  that,  Mr. 
Bureaucrat,  only  one  cent.  But  it 
made  the  taxpayer  forget  the  so- 
called  Customs  scandal,  and  it  sent 
Mackenzie  King  back  into  power. 

One  cent  —  but  it  was  worth 
an  election. 

No,  the  Liberals  will  have  to 
cut  taxes,  and  if  Hon.  Douglas 
Abbott  and  his  a.ssociates  in  the 
rarefied  atmosphere  of  finance  are 
not  getting  ready  to  do  so,  they’ll 
get  their  orders  from  the  thick 
air  of  the  Liberal  caucus  room. 

Down  is  the  way  income  taxes 
are  going  —  or  out  is  the  way  the 
Grits  are  going. 

PEAK  EARNlNGl^ 
CAN.  WIREBOUND 

On  Record  Sales  Net  Up  At 
84.37  On  “A”  Stock  From 
$3.49  Year  Before 


Coast  Grain  Men  Look  For  a  Uj °P"Sri_  co  forThe'firsTsf^  n  ,  f  i  .  • 

T<i.An  .vianuracturing  t^o.  for  the  first  six  On  sales  at  highest  level  in  com- 

uercer  season  a  nan  months  of  1948,  in  volume,  have  pany’s  history,  net  earnings  of  Can- 

Last  Year  been  greater  than  for  the  corres-  sdian  Wiro’ooiind  Boxes  Ltd.  for 

-  ponding  period  of  last  year,  C.  H.  fj.ccal  year  ended  April  30.  reached 

Special  Correspondence  ■  Ivey,  president,  states.  Demand  for  the  record  figure  of  $377,649,  equiv- 

Vancouver.  - —  A  lot  depends  on  materiaLs  still  exceeds  supply  and  alcnt  on  a  participating  basis  to 

ADjerta’s  harvest,  but  Vancouver’s  although  actual  physical  inventory  51.37  pgr  share  class  “A”  and  $3.87 

grain  men  have  hopes  for  a  busier  j  j®  only  taken  at  the  year-end,  every  ^  a  .share  class  “B”. 

season  during  the  crop  year  just  indication  is  that  profit  will  be  This  represents  a  considerable 

beginning.  Last  year  was  a  dis-  1  commensurate  with  the  increased  improvement  over  results  for  the 

appointing  one  for  the  Pacific  grain  l  volume  of  business  being  done.  preceding  fiscal  year  when  net 

outlet,  with  only  38,000,000  bushels  ■  During  the  year  1947  the  demand  earnings  amounted  to  $297,269,  or 


3.  Complementarily,  modemiza-  ^resent  it  is  diP'icult  to  appreciate  U  new  comnanv  operates  under’ a  fed-  Special  Correspondence  ^vey,  president,  states.  Demand  for  the  record  figure  of  $377,649,  equiv- 

tion  of  Section  35  of  the  Customs  E  .  t  f,  !  ^  •  compared  with  2,160,400  m  the  new  company  operates  under  a  fed  Vancouver.  —  A  lot  depends  on  rnaterials  still  exceeds  supply  and  ;  alcnt  on  a  participating  basis  to 

Act  of  Canada  which  now  permits  what  is  actua.Iv  taking  P'nce.  Ho  -  game  week  last  year.  ■  Alljerta’s  harvest,  but  Vancouver’s  although  actual  physical  inventory  51.37  pgr  share  class  “A”  and  $3.87 

arbitrary  appraisals  and  the  raising  ever  it  does  appear  that  the  more  —  — — —  grain  men  have  hopes  for  a  busier  j  j®  only  taken  at  the  year-end,  every  ^  g  ghare  class  “B”. 

of  declared  values  of  goods  exported  conservative  A.  F.  L.  has  taken  a  MTlolesale  Prices  TIlIRn  nilAriTm  season  during  the  crop  year  just  that  profit  will  be  This  represents  a  considerable 

to  Canada.  stand  against  the  radical  C.L.U.  Continue  to  Rise  IHIKIi  Mil/lKIrK  beginning.  Last  year  was  a  dis- 1  with  the  increased  improvement  over  results  for  the 

Revision  of  the  Section,  the  report  v  mArA  caa  '  llllllU  UUnillLIV  appointing  one  for  the  Pacific  grain  ^ of  busine.ss  being  done.  preceding  fi.scal  year  when  net 

pointed  out,  would  be  a  means  of  aaopung  me  more  con-  The  general  index  number  of  (Continued  from  page  1)  outlet,  with  only  38,000,000  bushels  '  Luj-ing  the  year  1947  the  demand  earning.s  amounted'  to  $297,269,  or 

encouraging  a  freer  and  more  servative  C.Li.S.U.  union.  The  situa-  ,  wholesale  prices,  on  the  base  :  moving  Uirough  the  elevators  here.  i  lu  a  sharp  increase  in  sale.s  §;3.49  per  share  “A”  and  $2.99  a 

economic  flow  of  United  States  tion  is  further  beclouded  by  a  state- .  1926  =  100,  reached  352.0  in  July  i  «  Several  factors  conspired  against  over  the  previous  year  and  share  “B”.  Dividends  have  been 

products  Into  Canada.  ment  from  the  head  of  the  Trades  !  with  151.9  for  June  ”1®"!  prices  m  a  during  the  com-  ;  .reflecting  t  h  i  .s  improvement  net  resumed  on  the  “B”  stock  after  a 

4.  Intensified  cooperative  efforts  t  ohATir  rAneress  Canadian  af-  i  ^  RnilnPA  qhPAt  T.iiv  3i  iq4R  ‘iP  season  it  is  hoped  that  these  will  ''1®°'"®  -Y  >apse  .since  1930  and  $1  per  share 

bv  business  grouns  in  both  coun-  ®"^  Labour  Congress,  Canadian  ar  Dominion  Bureau  of  Statistics.  All  .  Balance  sheet  at  July  31,  1948,  apply  so  forcefully.  :  higher  at  $336,401  or  the  equivalent  ^^as  paid  durin"-  the  fi.scal  vear 

tries  through  advertising  and  closer  fihate  of  the  A.F.L.  that  it  will  not  but  one  of  the  eight  sub-group  in-  i"®^®®^^  ^TTows  SS  capUai  ‘  Kingdom  took  most  of  |  ® J  SJaref wTth  ^262 ?6S  ^  payment  of  dividend.s  total- 

mutual  commercial  relations  that  admit  the  C.L.S.U.  dexes  -  vegetable  products,  a  de- :  Pans'on  <md  shovvs  workm  g,^.ppg^  through  British  '  ®®®03®J®d  w'th  $262,468  or  $1.3 1  51,30  on  the  “A”  stock  and 

“can  contribute  directly  to  a  long-  -  ®hne  of  2.4  -  were  up  over  June,  ^  Columbia  ports  last  year,  with  some  P®®  ®h®®®  ^  Y®®®  ,  transfer  of  $37,764  to  special  siir- 

Eil'-  ,  Department  Store  '  ^fnommetarnrminerX'"  '  ren“t  assets,  exclusive  of  $1,265,710  ‘  I..I„  C:7u  I 


“can  contribute  directly  to  a  long-  - 

term  solution  of  the  present  bal-  Department  Store 

ancc-of-pavments  problem  in  Can-  _ 

adian-United  States  trade.”  Sales  Again  Higher 

5.  Stimulation  of  increased  United  ‘  Department  store  sales  inc 
States  tourist  travel  in  Canada.  1  nine  per  cent  in  July  over  the 
“Tourist  expenditures  in  Canada  ^ 

totalled  about  $242,000,000  in  1947, 

of  which  all  but  $12,000,000  was  by  1* 

United  States  nationals.  Only  sales  ^ 

of  newsprint  surpassed  travel  ex- 
penditures  as  a  source  of  United 
States  dollar  revenues.”  . 

Geneva  Was  Helpful  I 

The  report  cites  the  Geneva  trade  I  ^ 

agreements  as  helpful  in  working  Chartered  Han)..  —  aist 

towards  the  re-establishment  of  |  Demand  Deposits  . 

multilateral  base.s  of  world  trade  Savings  Deposits  . 

,  .  -  *  Current  Loans  . 

which  were  called  necessary  to  en-  j 

able  Canada  eventuall.v  to  re.sume  DOMINION  finance 

an  esse'itiallv  stable  trade  relation-  Total  iievenues  . 

ship  with  its' principal  international  I  Hecon)  lixp: 

customers  and  suppliers.  Anglo-  ;  lotai  K.xpendituns  . 

American  attempts  to  establish  ster-  _ 

ling  convertibility  were  said  to  be  I  business  conditions— d.b.S. 
of  direct  import  to  the  Canadian  j 

exchange  position  since  “the  United  |  May  . ij.i.',-39 

Kingdom  necessarily  will  continue  a  j  Production  and  General  Buain 
prime  market  for  Canadian  ex- [  **("",*' monh^ 

jiorters.”  Coal  —  5  months  . 

The  broad  complementary  char-  j  Mf*.  Production— 
acter  of  the  economies  of  these  two  j  ^  l>ro.iuction' li  mo, 

interdependent  nations,  the  report  ,  cigarettes  iteieased  -  5  ni' 

concludes,  '‘should  permit  a  degree  '  Leather  B4X)t9  and  Shoes— ,3 
of  international  cooperation  di.stinct-  :  iw'uYhon-Tn 

ly  beneficial  to  both  and  should  fa-  Lumber  Prod’n  —  4  mos. 

cilitate  the  solution  of  serious  prob-  .  steel  ingot  I'roduct.  fi  mos, 

lems  in  their  internal  economies.”  ;  L’l®  ’’  "Y’E 


mpan^eiiT  arore  non-metallic  minerals.  ^  ren  assets  exclusive  of  $1.2^5  710  ^  anticipated  that  other  !  July  FisH  Landings  I  Lp  from  $379,349  at  the  ‘end  of  the 

Sales  Again  Higher  Group  "ibexes  for  Julj  were  a.s  Investments  of  $5  ()15  818  ®®“”*^®'®®  ^®  delivery  j  1|_  29  P  C  In  Valua  pi’cceding  year.  Reflecting  issuance 

Department  store  sales  increased  follows,  with  thase  for  June  being  in  ®®“  7  through  this  port  in  1948-49.  •  In  VaiU..  j,.-  51.000,000  in  debentures  in  De- 


Department  store  sales  increased  follows,  with  thase  for  June  being  in  tax  and  investments  of  $5.(Ji.5,»i»  through  this  port 
nine  per  cent  in  July  over  the  same  brackets;  vegetable  products.  132.3  ,  in^allied^compam^^^^  j,  predictions 


If  predictions  of  a  350,000,000 
bushel  crop  in  Alberta  are  borne  out 


of  $1,000,000  in  debentures  in  De¬ 
cember,  1917,  net  working  capital 


Canadian  Business  Index 


971,327  in  cash  and  $12,187,871  in  ^  ’•‘”“7 

I  inventorie.s  O.rrent  liahilitie.s  of  year._  this _  Will  represent 


,  g.  ,  J.  .  cemner,  lyu,  nei  worKing  capital 

Ottaxva.  --  Volume  of  landings  in  the  end  of  the  latest  vear  amount- 
Canada.  continued  high  during  Jul.v,  p,,  to  .$1,556,017  as  contrasted  with 


ln?iude"ba!i‘f  S  of  i"®®®^®®  30.000.000  bushels  and  a  aniounting  to  13J006.000  poumis,  an  5.„o.990  12  mo7h.s  earlier 

$3(178  380  Fixed  assets  after  de  'Proportion  of  this  increase  will  of  eight  per  cent  over  the  Capital  expenditures  during  the 

nriiatiSn  of  $9,192,743!  ’are  valued  r'®obably  move  westward  instead  of  os,  00077^^^1?  >®®®  t''‘®''®'>,  ?1 11,625  and  the  first 


Total  I\evf*nurs  .  4  months 

Ordinarv  Expcndituns  .  .  .  4  months 
SiHH'.  dVmoL.  Si  llecon.)  Ivxp.  4  months 
Total  t-xpendituies  .  4  months 


May  ...  ,  .  ?j3.>-30  equal  100 

Production  and  General  Businete— 
Mineral  Production — 

(“old  —  months  .  Tine  Ozs. 

Coal  —  5  months  . Tons 

Mf*.  Production- 

May  . . 103."“39  equal  UlO 

Flour  Proiiuction  —  11  months  Uhls. 
Cigarettes  Ueleased  —  5  months  No. 
Leather  B<x)ts  ond  Shoes— 3  mos,  Prs. 
Uaw  Ct)tloiJ  ConsuniiiMon— 4  mos^  jhs. 
Newsprint  Prf>duction— 7  nios.  Tons 
Lumber  Prod’n  —  4  mos.  ..  b.f. 
Steel  Ingot  Product,  f*  mos.  Sh.  Tons 
I»ig  Iron  Product.  —  5  mos.  Sh.  Ions 
Elect.  I'ower  Output  —  o  mos.  Kwh. 


1948 

1947 

Change 

1 

( 

% 

),10«, 000,000 

36,409,000,000 

-(- 

4.7 

.291,807.000 

2.27.’). .'00, 000 

-U 

0.5 

3,04,1.7.55,(100 

10.8 

1,800,701,000 

1,007,303,000 

-t- 

12.0 

920,201,488 

977.335, .176 

_ 

.IS 

411,401  324 

;I00,1«6,780 

+ 

3.1 

104,790,350 

1S2.4I7,1o:, 

4'2..> 

398,931,729 

750,000,909 

20.2 

181.0 

174.9 

-f- 

3.9 

1,. 191,000 

1,215,000 

_l_ 

12.0 

7,127,992 

3.521,114 

29,0 

isii.rt 

185  4 

-1- 

2  3 

13,211,9.53 

15.215,019 

— 

13.1 

,385,000.000 

6,221.000,000 

-f 

2.6 

8,217,80(1 

9,887,786 

16.6 

c:).22»)jioq 

61,801.(100 

4- 

0.'/ 

High  Prices  For  Feed 
Causes  Butter  SNo.^tage 


foreign  TRADE 

Total  Kxports  .  6,  months 

Total  Imports  . 1  months 

Total  Trade  .  «  months 

Trade  lialance  .  fi  months 

U.  S.  lialance  .  <1  months 


Special  Correspondence  I  U.  S.  lialance  . 

Halifax. — Hon.  A.  \V.  Mackenzie,  [jjxernational  trade — d.b.S. 
provincial  Minister  of  Agriculture,  ,  ^yholesale  Sales  April  lD3,i-ir)  equal  IDO 

says  there  is  great  uneasiness  in  the  :  uciaii  Sales  —  June  ciuai  i(i« 

dairy  industry  in  the  province.  Re-  _  .  _  „ 

ferring  to  the  high  prices  of  butter  .  »,  mar  qq 

and  eggs  he  said,  recently,  “w’e  are  ■  ,Y>sr  T  Living ‘jui,c'"ut  iwEiiO 

10,000,000  pounds  short  of  butter  at  Ind.  Com  S'.<ks  May  193.')-:t9 

the  present  time”  adding  that  tiie  Ind.  liomi  Vieids  .May  rj3j-39 

shortage  is  due  to  three  main  statistics— Bushels— d.e 

causes  including  the  price  for  feed  ;  wii.at  in  store,  August  19 
which  has  more  than  doubled  in  the 


2,052.  i;i9 
1,48  L.n.'t, lino 

i..'i;i7.(iofi 

8(7,990 

18,827,518,000 


1,400,100,000 
1,270,100,000 
2,088  900,000 
-  1  18,800,000 
—228.200,000 


2,57;!,II97 
1,49.5, 8115.000 
1.111,000 


8i;i.;ioo  +  4.9 


1,.328. 500,000  -U  r,A 

L25(),700,000  -f  1.1 
2,002.000,007  +  :i..3 

-f  88,500,000  4-  08.1 

—  4.88,1810,000  —  5:).2 


Wholesale  Prices  May  1933-89  equal  100 
Cost  of  Living  June  1st  1935-.89  equal  100 
Ind.  Com  SC<ks  May  1935-:t9  equal  100 
lud.  lioiid  Vieids  .May  1935-39  equal  100 

GRAIN  STATISTICS— Bushels— D.B.S. 

Wheat  In  Store,  August  19  . 


last  year  and  no  one  knows  where  ,  employ.mf.nt— d.b.S.— May 
it  may  go  in  the  next  year.  In  ad-  *'''*''* 

dition,  the  supply  is  uncertain  and  TRANSPORTATION— D.B.S. 
feed  may  not  be  obtainable  for  many  j  Railway  Car  Loadings 

dairy  and  poultry  farmers  and,  even  i  . 

if  it  were  to  be  had,  no  one  knows  1 

what  the  price  will  be.  As  a  result  •••_  . 

of  this  uncertainty,  he  said,  many  RAILWAY  EARNINGS 
poultry  men  have  drastically  reduc-  1  ■'(Yrvm  ’'hcvchucs 

cd  their  flocks.  The  high  cost  of  ,  oVcrailng  F.xpcnscs  " 

labor  and  the  difficulty  of  securing 

.sufficient  farm  help  also  contribute  B''vcnucs  .... 

to  high  prices.  In  spite  of  unein-  seven  Mouths: 

plovment  in  certain  sections  at  the  fiross  itcvcnucs  . 

present  time,  lie  continued,  it  is  !  Operating  j-..xp(nsis 

practically  impossible  to  obtain  j  ^  Net  iicvcnucs  . 

enough  farm  labor  to  fill  the  de- |  esn  —  July 
IDand.  I  (Inrratinu  Evncnscs 


1926  equal  100 


Net  Iievenues 


Seven  Months: 

Gross  Hevenues 
Operating  Jl.xpenses 


Net  Iievenues 


C.X.n.  —  July: 

Operating  Expenses 
Operating  Hevenues 


UK  COAL  OUTPl'T  I  P  ! 

London.  British  coal  production  ‘  ® 

up  to  August  28  this  year  totals  Seven  Months: 
134,232,100  tons  against  125,779,000 
tons  on  tin:  same  date  in  1917,  the  '  ^ 

Ministry  of  Fuel  and  Power  said  |  -Net  H 

tonight.  Output  last  week  was  3,-  i _ 

t)G2,000  the  previous  week.  j  (d)— Dcfici 


Net  Hevenues 


Operating  Hevenues 
Operating  Expenses 


-Net  Hevenues 


281.4 

208.8  -f  .6.8 

269.2 

2,12.5  -r  15.8 

130.(1 

123.7  -f  19.3  i 

l.M.l 

13,1.8  +  14.4 

116.3 

104.4  +  11.6  1 

95.3 

84.6  4-  12.7  1 

.11,8.15,919 

19,:'67,107  —  31.3  1 

185.8 

179.6  4-  3.5 

of  Aug.  21 

Wffk  Ago  Year  Ago  ] 

1,254 

73,071  76,607  | 

to  Aug.  21 

Yrnr  Ago  2  Yi'iirs  Ago 

',080 

2,177  819  2,'2«,l.t68  t 

29.816.708 

27,720.877  4-  2.095,831 

2,1,051,096 

25,7(>2,38(>  -r  2,289,310 

1.705,012 

I,9.'i8,l91  —  193,179' 

19ri.1>16,.588 

178, .516,285  -i  12.1(l0.:i03  . 

189,015,179 

170.1(15,872  4  18,879,3(17  : 

1,001.109 

8,;W0  11,1  —  6,779,001  ' 

41,801,000 

n«,02n,onf)  4-  3.772.600  ! 

5(1,121,000 

8,323,000 

4,617,000  —12.910,000 

270,205,000 

i 

2:)0.27n,o«(i  4- 1  n,fl9:),n(:n 

207,182,00(1 

227,'i:r),«IMI  4:1!),.’)  17,060 

2,78.1,0(10 

22,;i;i5,ooo  — io,:m2,ooo  , 

, predation  of  $9,192,743,  are  valued  "Tv,  u.sveau  or  fj^hermen  was  $8  9.53  000  or  29  Der  Y  oua.ie,,  amt  me  iirst 

'at  $33  433  045  qp-aiAct  $23  015  to  the  Lakehead.  II.  nermen  wa.s  ^.JS.JO^UUU  or  /a  per  mortgage  out.standing  in  the  amount 

|49o  2’jSvTi’i947  'T”®®®  i®  ®  pro.spect  that  the  cent  above  July,  1947.  .  of  $6.5,628  at  the  do.se  of  the  pre- 

I  y  >  •  !  United  Kingdom  will  take  less  wheat  I _ ■^^^  ®/'^'®  ^anding-s  vvere  up  by  6,-  ceding  vear.  was  retired. 

'  B  I  ■  thus  year  than  last,  but  thi.s  should  '’00-00°  ®"'Y  ^'’®  ,'1®'!’®  Y".®®  |  -  - 

j  Production  Gain  In  i  make  more  grain  available  for  other  "early  $1,000  000  above  1947  while  In 

Electric  ADDlianCeS  !  ®°«"tries  and  Briti.sh  Columbia  win  Jhe  Pacific  coast  the  increase  ,  NCW  ICC»Ord  In 

_  •  ”  j  benefit  from  this  diversion  if  these  Y®*  '’cj'iaie  was  more  than  4 J0j0()0  i  CubaSI  SugOr  HorveSt 

I  y-,. .  .  ,  J  .  .  1  ether  countries  can  be  effectively  Pounds  and  more  than  $1,000,000  in  I 

Ottawa  —  A  marked  upswing  m  ,  "  7®  can  oe  eirecuyeiy  j  . — 

production  of  two  important  home  ®®®^®<^  ^y  the  water  routes  out  of  '  ^  groundfish  of  all’  -The  Cuban  ministry 

aoDliances  washing  machines  and  '  Vancouver.  c®®Y  grounatisn  ot  all  agriculture  ha.s  announced  that 

Serators  ?  .  — ^^T-. - -  thT%  Je\^  ‘  ag^ "  sL^e"; 

issued  by  the  Dominion  Bureau  of  Manning  Timber  Co.  mackerel  and  fobsters^aLso  recorded  [sTnd^St'5  876^67  span iS^ 

Du‘rS‘  the  first  six  months  of  PoyS  Another  Extra  ,  ^.ife^^sTd^raWy'^ow^^.'^  7'’^  ."’‘"'Y  t®"®  highej-  than 

l^^e^'prodSr  com7?Jed  wU^oT -  Vancouver  -  Directors  of  Mann-  ‘species  were  caught  Havant adi-^cL^to  thT N^y!  Cofffe  & 

wer®  p®oau®®a,  comparea  wun  Timber  ltd  have  declared  an  greater  quantity,  the  most  no-  '  Siie-ar  Exchange 

'  extra  dividend  of  15  cents  and  an  *^®®®*’^®  '"cease  being  in  salmon,;  The  1948  crop  is  eaiiivalent  to 

iwSr7  pmdSced^  ^SinsrS*  J^anu7  i"terim  dividend  of' 25  cents,  both  1  "''here  ,5  000,000  pounds  more  were  6,674,951  short  tLs  raw  value  com- 
jary-June  total’  of  48;715  for  last  !  September  1  and  ®e®ord  |  pared  with  the  1947  crop  of  6,448,000 

i  ^^Prodiictlon  of  both  Items  hit  a  Similar  amounts  were  paid  in  Feb-  ^he  best  in  recent  years,  all  species  While  it  is  too  early  to  determine 
'  record  monthly  high  in  June.  ruary  this  year  and  initial  payment  except  sockeye  showing  betterment,  the  crop  next  year  the  trade  is 

I  A  total  nf  fisa  uiasViin'g  ma- i  25  cents  was  made  in  August]  'talkingofafigureofaround  6,000,- 

Ichines  left  factS-fc^r^S  I  ’"®>«ding  all  |  000  .short  tons  or  a  little  lower  ba.sed 

124  766  in  Mav  and’ 16  706  in  June!  Management  states  business  has  :  grades,  in  May  totalled  12,453  tons  on  some  natural  deterioration  in 
'  last  vear.  Electric  refrigerator  pro-  been  in  substantial  volume  this  valued  at  $61,605  and  exports  the  can  supply  and  the  fact  that 
i  duction  was  12  187  units  in  the  Y®®"  about  65  per  cent  of  pro-  !  amounted  to  675  tons  valued  at  $17,-  ,  replantings  of  cane  have  been  le.ss 
I  month,  against  ilOlO  in  May  and  S®'"?  t®  overseas  and  U.S.  'extensive  in  the  past  season  or  two. 

17,886  i’n  June,  1947’.  i .  '' I - — - - - 

j _ _  While  shipment.5  to  great  Britain 

I  I.A.C.  Produces  New  Type  |  south  Africa,  Australia  Tnd  *the  IlxdtlStviCLl  ActlVitV  HishcV 

I  of  Employees  Hand  Book  , U.S.  have  brought  volume  to  satis-  mmiuuoli  lUl.  .rxunt/Ci.j/’ 

I  -  I  factory  proportions.  _ _ _ 

Industrial  Acceptance  Corpora-:  IXDE.X  OF  Canadian  iNorsTRlAL  activity 

t:on  ha.s  produced  an  employee  hand-  Stocifs  Show  Wiel»  i''37  =  ifio 

book  de.signed  not  only  to  cement  '***y“'^  lae 

j  relations  between  the  company  and  Drop  FrOm  Year  AgO  j  PJ - 1 - 1 - 1 - j'~~]  [ - 1 - 1 - 1 - j  T") 


tion  ha.s  produced  an  employee  hand¬ 
book  de.signed  not  only  to  cement 
relations  between  the  company  and 
its  personnel  but  also  to  make 
every  member  of  the  staff  a  public 
relations  spearhead  for  I.A.C. 


Industrial  Activity  Higher 


IXDE.\  OF  CANADIAN  INDFSTRIAL  ACTIVITY 
1937  =  IfiO 


Ottawa. — Stocks  of  both  raw  and 
refined  sugar  in  Canada  a.s  of  Aug- 


The  40-page,  two-color  booklet,  j  ust  7  were  widely  below  the  corre-  luo  ~  /'  ''  i,j„ 

“You  and  I.A.C.”,  has  the  usual  '  sponding  year-ago  comparisons,  ac-  bsii  - -  ixn 

sections  on  company  history,  per-  |  cording  to  the  Dominion  Bureau  of  170 

sonnel  philosophy,  hours  of  work,  '  Statistics.  Manufacture  of  refined  Kio  ^ 

vacations,  the  company’s  bonus  sugar,  however,  showed  a  substan-  biti  I  ^  8^61  I  |7„ 

system,  health  in.surance,  opportuni-  1  tial  increase  over  last  year  during  1 40  _  «—  110 

ties  for  advancement,  sickness  ben-  the  period  from  July  10  to  August  7,  130 

efits  and  retirement  income.  But  I  and  also  in  the  year  to  August  7.  I2(j  '  1  i  1  1  1  1  !  I  I 

it  has  much  more  than  that.  j  Stock.s  of  refined  sugar  on  hand 

it  ha.s,  for  instance  a  full  section  as  of  August  7  amounted  to  57,238,-  J  F  .M  A  M  J  .1  A  &  O  N  D 

on  “they  wanted  to  buy”  - —  a  sec-  ^  281  pounds  compared  with  102,886,-  -  1  c  ,  .  ,  ^  ,  .... 

tion  explaining  how  I.A.C.  facilities  604  pounds  on  the  corresponding  •J"'’®’"  '"Custrial  acti- j  vances  were  .shown  in  chemicals 

help  keep  the  wheels  of  industry  date  year  ago,  while  stocks  of  raw  ^  .  i 

turning  by  making  available  the  sugar  totalled  138.100.828  pounds,  '  t^®"?"!®*-®®  JHy  "O"®  slightly  in  the  automotive  trades.  Pulp  and 


money  to  finance  purchases  and  against  177,939,809  pounds. 


,  over  that  of  the  preceding  month  paper,  light  iron  and  steel  and  non- 
;  to  157  (1937  =  100).  This  upturn  ferrous  metal  industries  registered 


.sales  by  individuals,  by  retailers  Refined  .sugar  manufactured  in  '  T  mis  upiurn  lerrous  meiai  inumsiries  regisierea 

and  dealers,  and  by  producing  com-  the  four-week  period  totalled  104,-  seagonal  influ-  |  the  same  degrees  of  activity  as 

panics.  The  contribution  which  907,859  pounds  against  73,952395  "  7' a  i  T'r 

,  .  .  .  *  ®  of  foofls.  frnm  thA  npyivior  rrnno  nf  rl^clmPQ  »n  a 


sound  financing  makes  to  greater  pounds  last  year. 

production,  steady  employment  and 

bolter  living  is  made  clear  to  every  |  BERTRAl 


emnlov’e’e  of  '^*'^***  lu  cvcijr  j  BER’^AM  &  ^ONS  i  growing  conditions  for  these  farm  |  Apart  from  seasonal  influences 

oiniiioyee  oi  i.A.r.  ^  Toronto.— Strike-bound  for  seven  |  products  were  unfavourable  in  ‘  affecting  the  general  index,  .some 

i-K  N:i.'vv«iri>ivrr  /'i-r  months,  John  Bertram  &  Son.s  Co.,  1  several  major  areas  particularly  in  I  intensified  industrial  efforts  were 

I  KIM  tA  i  IP  now  gearing  for  record  production  ,  Ontario.  Our  group  index  for  foods,  I  apparent  during  the  first  half  of 

London.  —  The  Board  of  Trade  for  the  remainder  of  the  year.  ;  beverages  and  tobacco  therefore  July  to  clear  a.s  much  production 

cut  the  price  of  newsprint  this  week  Union  -  company  differences  were  rose  quite  markedly  over  June,  as  i  a.s  '  po.s.sible  before  plant  holiday 

by  12  shillings  six  pence  ($2.50)  a  iioned  out.  |  well  as  above  the  level  recorded  shut-downs  late  in  that  month  and 


of  foods,  from  the  heavier  crops  of  |  declines  in  wood  products,  heavy 
early  vegetables  and  fruits  than  and  medium  iron  and  steel  and  non- 
I  were  available  a  year  ago,  when  j  metallic  minerals, 
growing  conditions  for  these  farm  |  Apart  from  seasonal  influences 


effective  September  6. 


result  of  the  strike.  Orders,  enough  :  parel,  while  fairly  substantial  ad- 1  place. 


operations 
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TRUCKING  BODY 
OFFERS  AID  IN 
FREIGHT  INQUIRY 

Points  Out  That  Information 
on  Operations  Should  Come 
From  Association  Itself 


FIGURES  SHOW  TO  GET 


U.S.  Inflation  Unchecked 

From  The  Stock  Exchange  Gazette*  London. 


The  decision  of  the  special  .session  ; 


Ottawa. — The  Dominion  Standard  ,  sijecial  balance  designed  and  built  by  : 
Pound  weight  has  recently  been  I  the  Metrology  Division,  National 
compared  with  the  Imperial  Stan-  '  Physical  Laboratory,  and  perhaps 
dard  Pound,  in  London,  for  the  first  the  most  accurate  in  the  world  to- 
time  since  1874,  according  to  an  an-  j  day,  tends  to  confirm  the  experience 
nouncement  just  released  by  the  |  with  the  kilogramme  prototypes 
National  Research  Council.  The  re-  i  that  platinum-iridium  is  a  very  sat¬ 
iation  between  the  Canadian  and  I  i.sfactory  material  for  precise  mass 
Imperial  standards  has  been  found  1  standards.  There  is  evidence,  more- 
Toronto  —  The  Canadian  Auto- !  to  have  remained  constant  to  better  |  over,  that  the  Imperial  Standard 
motive  Transportation  Association  '  ’h  8,000,000,  equiva-  !  Found  lost  mass  to  the  extent  of 

national  trade  association  of  the  ! to  less  than  2  grains  in  a  ton,  !  one  part  in  5,000.000,  as  compared 
...  .  ...  I  over  the  period  since  Confederation.  ■  to  the  International  Kilogramme, 

trucking  industry,  has  offered  the  While  the  pound  unit  is  of  quite  ;  between  1883  and  1927.  If  the  Im- 
Industry’s  co-operation  in  the  gen-  early  origin,  the  present  Imperial  j  perial  Pound  has  been  slowly  de-  | 
eral  freight  rate  investigation  an- 1  Standard  Pound  weight  dates  from  j  creasing  in  mass,  the  Dominion 
nounced  last  April  by  the  federal '  1S53,  when  it  was  constructed  under  Standard  may  even  be  more  stable  , 
government.  j  the  supervision  of  a  scientific  com-  than  the  recent  comparisons  would 

In  a  letter  to  the  Board  of  Trans-  "'‘^tee  following  the  destruction  of  ,  indicate. 
l>ort  Commissioners,  John  Magee,  British  standards  of  I 

C.A.T.A.  executive  secretary,  stites  1  "lass  in  the  fire  which 

that  "although  the  invitation  to  pre-  |  destroyed  the  Houses  of  Parliament, 
sent  a  statement  of  facts  to  the  London,  in  1834.  The  committee 
board  was  not  extended  to  this  references  various  weights 

association,  nor  have  we  received  I  were  known  to  have  been 

any  communication  from  the  Board  !  compared  more  or  less  directly  wi.h  - 

with  regard  to  the  general  freight  j  ^h®  old  .standard  Platinum  was  _ _ ^ _ 

rate  investigation,  the  Canadian  i  chosen  for  the  material  of  the  new  j  qj  Congress  to  turn  down  President 
trucking  industry  is  in  sympathy  I  standard,  as  having  the  advantage  ,  Truman’s  appeal  for  authority  to 
with  the  objectives  of  the  investi- j  large  density  (and  hence  of  le.ss  j  carry  through  a  policy  of  disinfla- 
gation  .  .  .  the  trucking  industry,  hiioyancy  when  being  weighed  in  tion  modelled  broadly  on  "Cripp- 
through  this  association,  offers  its  i  buoyancy  being  an  important  ;  gjan”  lines  finally  shatters  any  hopes 
co-operation  in  providing  such  infor- 1  source  of  error  in  precision  weigh-  |  that  the  United  States  would  recog- 
mation  as  may  be  needed  by  thejm^l  resistance  of  chemical  i  nise  its  pivotal  importance  in  the; 

board  in  achieving  the  objectives  of  i  attack.  It  has  the  disadvantage  of  i  international  monetary  system  and 
the  investigation.’’  j  l>®mg  somewhat  soft.  i  put  its  financial  affairs  in  order  in  . 

The  C.A.T.A.  is  a  federation  of  !  Four  similar  weights  were  maae  j  the  interests  of  world  recovery.  No  ] 
six  provincial  trucking  associations  at  the  same  time,  and  were  distri-  one  who  has  followed  monetary  de-  ■ 
in  all  but  the  Maritime  provinces  !  buted  in  different  buildings  to  pro-  j  velopments  in  this  country  since  the  j 
where,  as  yet,  no  provincial  truck- 1  '’ifl®  substitutes  in  the  event  of  the  !  close  of  the  war  will  be  deceived  in- ' 
ing  association  has  been  formed.  ®e-mplete  loss  of  the  standard.  One  ;  to  imagining  that  the  feeble  anti-; 
Pointing  out  that  it  corresponds  '  of  these  copies.  No.  1,  was  immured  ;  inflationary  bill  drawn  up  by  the  ^ 

regularly  with  "representative  and  *  in  part  of  the  House  of  Parliament  Republican  Party  and  passed  by  , 

long-established"  motor  transport  i  as  a  further  precaution,  but  this  |  Congress  before  it  rose  will  have ; 
companies  in  the  three  Maritime  ^  treatment  seems  to  have  caused  a  !  the  .slightest  effect  in  restraining ; 

provinces,  the  C.A.T.A.  letter  states  ■  deterioration  in  its  condition,  as  in-  i  the  tide  of  inflation  in  the  United  ; 

that  "we  are  aware  of  the  view-  ;  dicated  by  in.spection.  The  law  made  ;  States.  j 

point  of  the  Maritime  trucking  in-  j  provision  for  the  pound  and  its  !  The  only  features  of  this  piece  of  ; 
dustry  on  current  transportation  copies  to  be  intercompared  once  legislation  are  the  restoration  of 
problems  and  therefore  are  in  a  |  every  ten  years.  Actually,  war  has  |  controls  over  instalment  buying  and 
position  to  speak  on  its  behalf.”  |  interfered  with  the  strict  fulfilment  ;  moderate  restriction  of  bank  credit.  ' 
The  C.A.T.A.  indicated  that  it  of  this  requirement,  but  the  last  '  All  it  does,  therefore,  is  to  strength-  ' 
Would  take  strong  exception  to  any-  "decennial"  comparison  has  just  en  the  Administration’s  power  to  | 
one  other  than  trucking  spokesman  ;  been  completed,  and  arrangements  i  prevent  the  reinforcement  of  current 
speaking  for  the  trucking  industry  i  had  previously  been  made  for  the  ,  spending  power  by  drafts  on  future  ; 
at  the  general  freight  rate  investi-  |  Dominion  Standard  to  be  included, 
gation.  Mr.  Magee  said  that  the  j  jVlajp  |„  j^ndon 

association  was  "perturbed"  that  at 
last  year’s  hearings  on  the  rail  ap- 


First  'Plaswood*  Plant 
Slated  For  New  Brunswick 

Contracts  have  been  signed  for 
construction  of  a  "Plaswood”  plant 
at  South  Nelson,  N.B.,  first  such 
plant  in  Canada,  it  is  indicated  in 
joint  announcement  by  Alfred  H. 
Paradis,  Montreal;  H.  I.  Hymans, 
Detroit;  and  J.  L.  O'Brien,  South 
Nelson.  Plaswood,  it  is  explained, 
is  result  ot  ten  years  of  research 
and  development  in  the  U.S.  The 
process  converts  all  kinds  of  wood 
waste  into  a  wide  range  of  wood 
products  through  the  use  of  special 
drying  equipment  and  the  mixture  of 
a  synthetic  resin. 

The  rights  to  the  process  in 
Canada  would  be  acquired  by  a  new 
company  to  be  known  as  Plaswood 
Corp.  of  Canada,  Ltd.  The  South 
Nelson  plant,  which  is  expected  to  I 
be  in  operation  within  six  months ' 
will  be  the  first  licensed  by  the  com- 1 
pany.  Other  plants  are  expected  to  ' 
be  built  throughout  Canada.  ] 


The  Dominion  Standard  was  made 


incomes.  But  the  main  inflationary 
pressure  in  the  American  economy 
does  not  arise  any  more  than  it  did 
in  Britain  in  the  1945-47  period  from 


plication  for  a  thirty  per  cent  rate  ;  London  in  1^3-'74,  super-  excessive  creation  of  consumer  | 

n,,.  t _ vKsion  of  the  British  Warden  of  !  ti  i 


boost  the  board  had  accepted  state-!  DiiLi.-iu  waiurn  ui  ;  credit.  It  springs  from  an  excess 

ments  on  operating  conditions  "with- I  Canadian currently-created  incomes  over: 

in  the  trucking  industry"  from  I  "’®>8nt,  the  Warden  selected  an  |  supply  of  goods  upon  which  such 
counsel  for  the  railroads  and  the  ^  ;  incomes  may  be  spent,  caused  in  | 

seven  provinces  opposing  the  rail  P®*"  *  being  |  part  by  constant  pressure  from  the  ! 

application.  Trucking  spokesman  ;  -'’PS^’tly  denser  than  platinum,  and  American  unions  for  higher  wage  i 
had  not  been  invited  to  appear  be-  i  considerably  harder.  It  is  the  same  !  rates  and  in  part  by  the  fact  that  | 
tore  the  Board"  to  either  confirm  or  niaterial  as  that  chosen  for  the  In-  i  a  substantial  proportion  of  the  na-  : 
deny  these  statements,”  Mr.  Magee  ;  tcrnational  Kilogramme  Standard  I  tional  output  is  currently  being  util-  ; 
claimed.  i  ^^®  national  kilogramme  proto-  i  jged  not  to  add  to  the  supply  of  J 

Faces  rerlaln  nifficiiities  i  *--'’P®®'  even  today  there  is  prob-  !  goods  in  the  shops  but  to  form  a 
'The  r' A  T"  A  rv-iofin  it  eioor  fh-if  more  Suitable  composition  stream  of  unrequited  exports  to: 

•w  a  of  the  I  European  and  other  countries. 

not  for  a  moment  do  we  question  highest  order.  The  Canadian  Stan-  i  -p^virer  tn  imnnee  a  wao-ea  nrnfita  1 
the  right  of  either  the  railways  or  i  cvlindrical  form  heie-ht  '  to  impose  a  wages-profits- 1 

the  provincial  governments  to  ex-  I  ot  ®>  lindncal  form,  height  ,  p„ces  stop  such  as  was  asked  for  by  j 

me  provincial  governmenis  lo  ex  ,  j  3^  inch,  diameter  1.15  inch  with  a  '  President  Truman  nrovided  the  one 
press  freely  whatever  opinions  they  1  „roove  near  the  top  for  the  inser- r  ,  ^  iruman  provided  the  one 
mav  hold  with  ree-ard  to  our  indiis- '  f  .  'way  Of  Contending  With  the  first! 

may  noio  witn  regard  10  our  mous  ,  ^  smooth  lifting  fork  during  1  source  of  excess  mirchasimr  power  ' 

tracking  nfokc-tme"  -  nholld  be  ^  SS""  rtifelv  wera  mad.  .t  at '  '>»'  *  I 

Dermitted  to  sneak  for  truckine-  in-’  ^  respectivel>  were  made  at  designed  to  ensure  that  the' 

tereT  s  ’■  trucking  in  , 

Mr  Mac-ee  pointed  out  that  the  !  weighed  against  the  Imperial  gted  against  goods  which,  ovinng  to  i 
C.A.T.A.  faced  certain  difficulties  i  standard  before  being  sent  to  Can-  |  the  American  market  would  be  with-  ; 
which  would  make  it  impossible  to :  ^  ®  ’  I  drawn  from  the  pockets  of  the  : 

produce  information  re^-ardine-  the  The  Weights  and  Measures  Act  >  American  public  through  taxation,  i 
trucking  induTtrv  "^  "A”  as  the  Dominion  wU  Significance  I 

epeed,  or  on  the  same  scale"  as  the  Standard  for  the  pound.  *  B  ’  and  Reforms  of  this  .sort  apparently: 
railroads  could  produce  information  Parliamentary  question,  the  , 

on  their  industry.  Copies  .  following  British  proce-  prospect  is  for  a  continuance  of  in-  j 

"There  is  no  parallel  whatever  in  dme,  and  were  allotted  by  the  act,  fjationarv  trends  in  the  United  i 
the  composition  of  the  two  trans-  |  respectively  to  th^  custody  of  the  states.  For  the  world  as  a  whole,  ; 


ports  provided  hy  the  export  drive 
had  to  be  devoted  to  meeting  the  in¬ 
creased  cost  per  unit  of  imported 
goods.  Not  more  than  half  of  the 
proceeds  of  the  country's  additional 
exports  has  been  available  for  clos¬ 
ing  the  overseas  payments  gap. 

Internally,  the  ri.se  in  import 
prices  has  threatened  the  dis¬ 
inflation  policy  itself  on  two  fronts. 
In  the  first  place  the  decision  of  the 
Government  to  bear  the  additional 
cost  of  essential  food  imports  to 
prevent  a  rise  in  prices  has  meant  a 
steep  rise  in  Governmental  expendi¬ 
ture  on  subsidies  and  a  consequent 
whittling  down  of  the  expected  Bud¬ 
get  surplus.  In  the  second  place, 
the  rise  in  import  prices  of  non- 
subsidised  items  ha.s  meant  that  sale 
prices  to  the  public  of  many  types 
of  goods  have  been  raised  just  at  a 
time  when  the  unions  have  made  a 
reduction  in  prices  a  condition  of 
their  observance  of  the  wages' 
truce. 

So  long  as  there  was  a  chance 
of  the  American  price  rise  being 
reversed,  there  was  something  to  be 
said  for  postponing  an  attack  upon 
the  thorny  problems  raised  by  these 
developments.  Recent  events  in 
Congre.ss  appear,  however,  to  have 
ruled  out  relief  from  this  quarter. 

Departmental  Store 

Sales  Again  Expand 

Sales  of  Canadian  department 
stores  during  July  showed  a  sharp 
decline  from  preceding  month,  but 
were  well  ahead  of  the  correspond¬ 
ing  month  a  year  ago,  according  to 
information  released  by  the  Do¬ 
minion  Bureau  of  Statistics.  Total 
for  the  month  amounted  to  $36,022,- 
221,  off  $12,160,493  from  the  June 
figure  of  $48,182,714  but  $3,054,233 
or  9.3  per  cent,  ahead  of  last  year's 
,$32,967,988. 

The  Bureau  states  these  figures 
are  derived  from  a  sample  of  re¬ 
porting  companies  and  are  not  to  be 
interpreted  as  totals  for  all  depart¬ 
ment  stores. 


FIRST  HALF  GAIN 
NEWSPRINT  USAGE 


Consumption  In  U.S.  Up  11.6 
Per  Cent  For  Period  at 
j  2, .5, 59, 000  Tons 

Washington.  —  Newsprint  con¬ 
sumption  in  the  United  States  dur¬ 
ing  the  first  half  of  this  year,  ac¬ 
cording  to  a  Department  of  Com¬ 
merce  report  totalled  2,559,000  tons. 
This  represented  an  increase  of  11.6 
per  cent,  over  the  corresponding 
period  of  1947. 

The  total  supply  available  to 
United  States  users  in  that  period 
wa.s  2,500,000  tons.  This  was  less 
than  the  amount  used  but  was  10.2 
per  cent,  more  than  the  supply  total 
the  first  half  of  last  year. 

Total  inventories  on  June  30  were 
375,000  tons.  Of  this,  stocks  in  the 
hands  of  publishers  totalled  368,000 
tons,  or  a  thirty-four-day  supply. 

The  department  report  noted  a 
$4  per  ton  increase  in  prices  by 
most  North  American  newsprint 
mills,  effective  this  month.  This 
lifts  the  new  base,  zone  contract 
price  up  to  $101  a  ton  and  the  New 
York  port  price  to  $100  a  ton. 

"Newsprint  continues  in  short 
■supply'’,  report  states,  "although 
the  market  is  reported  easier  than 
at  the  beginning  of  the  year.  How¬ 
ever,  publishers  who  for  some  rea¬ 
son  find  themselves  deprived  of 
former  sources  of  supply  still  en¬ 
counter  difficulties  in  placing  new 
contracts.  Larger  suppliers  also  say 
they  could  utilize  greater  supplies 
if  they  were  available.’’ 

The  report  points  out  that  news¬ 
paper  advertising  was  at  an  all-time 
high  the  first  half  of  1948. 

BETTER  1st  HALF 
B.C.  FOREST  PROD. 


Canadian  Newsprint  Stocks 
and  United  States  Dollars 

Never  before  has  exported  Canadian  newsprint  been 
more  important  to  Canada’s  economy.  Since  over 
80'1d  of  Canada’s  total  production  of  newsprint  goes 
to  United  States  publishers  (and  their  demand  for  it 
shows  no  sign  or  decreasing)  the  value  of  these  ex¬ 
ports  in  terms  of  United  States  dollars  coming  to 
Canada  cannot  be  over-estimated. 

Almost  every  Canadian  Newsprint  Company  has 
been,  and  still  is,  working  to  capacity. 

For  these  reasons  we  believe  the  shares  of  Canadian 
Newsprint  Companies  merit  the  consideration  of 
permanent  investors  and  those  inclined  to  take  a 
trading  position  in  them. 

Facts  about  any  Company  will  be  sent  upon  request. 

James  Richardson  &  Sons 

ESTABLISHED  1857 
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Net  Earnings  Up  At  64.3  Cents 
a  Share  From  ,54.8  Cents 
Last  Year 

British  Columbia  Fore.st  Prorluct.s, 
Ltd.,  reports  for  the  six  months  end- 
ded  March  31.  1948.  consolidated  net 
earning.s  of  $1,287,907,  equal  to  64.3 
cents  a  .share  on  stock,  as  compared 
with  $1,095,501,  or  54.8  rents  a  share 
for  the  corresponding  period  of  the 
1947.  The  1948  net  is  after  provid¬ 
ing  $538,012  for  depreciation  (in¬ 
cluding  double  depreciation  w'here 
ppplicable),  $178,238  for  depletion 
and  $798, '145  for  estimated  income 
and  excess  profits  taxes  Earnings 
lor  the  final  .six  months  of  the  fiscal 
year  ending  September  30,  1948,  are 
being  well  maintained. 

In  submitting  figures  to  share¬ 
holders,  E.  P.  Taylor,  president, 
states  that  during  the  period  pro¬ 
duction  in  the  logging  camps,  saw¬ 
mills  and  shingle  mill  was  main¬ 
tained  .it  a  high  level.  At  the  same 
Pme  the  company  continued  its  pro¬ 
gram  to  increase  mechanization  of 
its  operations  and  to  reduce  produc¬ 
tion  costs. 

Consolidated  balance  sheet  at 
March  31,  1948,  reflects  the  profit¬ 


able  operations  and  shows  a  sharp 
improve, nent  in  liquid  position,  with 
working  capital  at  $3,258,515,  an 
increase  of  $1,106,886  over  $2,151,- 
628  at  September  30,  1947,  and  $1,- 
862,862  over  $1,395,6,53  at  March  3t, 
1917.  Current  assets  of  $6,329,852 
at  March  31,  1948,  consisted  mainly 
of  $895,716  in  cash.  $1,175,238  in  re¬ 
ceivables  and  $4,173,727  in  inven¬ 
tories,  while  current  liabilities  of 
53,071,337  included  provision  of 
$300,000  for  serial  bonds  maturing 
within  12  months. 

Dept.  Store  Sales  Up 
9.3  p.c.  Over  Year  Ago 

Sales  of  Canadian  department 
store  during  July  showed  a  sharp 
decline  from  the  preceding  month 
tut  were  well  ahead  of  the  corre¬ 
sponding  month  a  year  ago,  accord¬ 
ing  to  information  released  by  the 
Dominion  Bureau  of  Statistics.  Total 
for  the  month  amounted  to  $36,022,- 
221,  off  $12,160,493  from  the  June 
figure  of  $48,182,714  but  $3,054,233 
or  9.3  per  cent  ahead  of  last  year’s 
$32,967,988.  (Bureau  states  that 
these  figures  are  derived  from  a 
sam.ple  of  reporting  companies  and 
are  not  to  be  interpreted  as  totals 
tor  all  department  stores.) 

Women’s  and  children’s  apparel 
lead  all  classifications  in  dollar  vol¬ 
ume,  wnth  total  at  $7,047,652  show¬ 


ing  a  gain  of  10  per  cent  over  last 
year’s  $6,407,881.  Greatest  gain  per¬ 
centage  wise  over  last  year  was 
posted  in  the  household  appliance.s 
end  electrical  supplies  division,  with 
total  of  $1,439,409  up  18.8  per  cent 
from  the  $1,212,081  reported  last 
year. 

Sales  of  men’s  and  boy’s  cloth¬ 
ing  increased  7.7  per  cent  to  $3,587,- 
144  against  $3,331,620  in  July,  1947, 
while  food  and  kindred  products  re¬ 
corded  sales  amounting  to  $3,561.- 
927  compared  wnth  $3,018,748,  a 
gain  of  16  per  cent.  Chief  decline 
wa.s  reported  in  sales  of  radios  and 
musical  instruments,  with  this 
year's  July  figure  of  $477,756  repre- 
'  renting  a  decline  of  6.2  per  cent 
from  the  year-ago  total  of  $509,444. 

'Murphy  Paint  Declares 

An  Extra  of  20  Cents 


Directors  of  Murphy  Paint  Co., 
Ltd.,  have  declared  a  regular  quar¬ 
terly  dividend  of  20  cents  plus  an 
;  extra  of  20  cents  on  company’s 
!  common  stock.  Both  dividends  are 
;  payable  September  30  to  holders  of 
;  record  September  15. 

I  Company  paid  20  cents  per  share 
lin  each  of  the  two  preceding  quar- 
!  ters  this  year,  $1  in  the  full  1917 
year  and  80  cents  in  1946. 


this  is  a  matter  of  great  signifi- 


portation  industries,"  said  the  Speaker  of  the  Senate  and  the 

C.A.T.A.  spokesman.  :  Speaker  of  the  Commons.  The  stan-  cance;  for  the  European  countries 

Two  of  the  fourteen  Canadian  !  clard  “A”  placed  in  the  custody  of  I  operating  within  the  scope  of  the! 
member-lines  of  the  Railw'ay  Asso-  ,  the  Minister  of  Trade  and  Com-  Marshall  Plan  it  is  of  vital  import-  ' 
ciation  of  Canada  the  C.N.R.  and  !  merce,  w’ho  is  now  also  chairman  of  ,  ance.  Inflation  in  the  United  States  * 
C.P.R.  -  operated  approximately  i  the  Committee  of  the  Privy  Council  |  j^as  an  importance  for  all  countries 
eighty  nine  per  cent  of  the  nation’s  |  for  Scientific  and  Industrial  Re-  j  (except,  perhaps,  those  which  oper- 
railway  mileage  and  accounted  for  ,  search,  the  Cabinet  group  respons-  ;  ate  “closed"  or  almost  "closed" 
ninety  two  per  cent  of  railw'ay  gross  ible  for  the  operation  of  the  Na-  !  economies,  such  as  the  U.S.S.R.),  be-  ! 
revenues.  ,  tional  Research  Council.  cause  under  present  conditions  i 

"On  the  other  hand,  the  Canadian  :  “f;"  Lost  In  Fire  American  prices  for  food,  raw  , 

Automotive  Transportation  Associa-  '  standards  "A"  and  "B”  are  still  '  materials  and  many  other  types  of  | 

tion  embraces  a  membership  of  ap-  ’  preservation,  |  S:oods  .set  the  standard  for  Western  j 

proximately  five  thousand  trucking  i  sniaii  scratches  on  the  ■  Hemisphere  prices  while  Western  I 

companies,  ranging  from  the  lar-  ,  j  P  ^  nresumablv  received  '  Hemisphere  prices  set  the  standard  ! 

gest  ‘for-hire’  trucking  fleet  in  ,  Shingf  "’C"  has  nTver  for  the  world.  Thus  rising  prices  , 

Canada,  operating  more  than  four;,  ^  :  v  |  in  the  United  States  cannot  fail  to' 

hundred  pieces  of  equipment  down  |  BuUdiSg,  result  in  price  instability  in  most 

to  the  one-truck  operator  driving  ;  in  February  1917.  other  countries.  The  Western: 

his  owm  ’for-hire’  vehicle.”  I  :  European  countries  as  large-scale 

To  obtain  information  w'hich  ade-  Originally,  in  1874,  A  wa.s  cer-  Western  Hemisphere 

quately  portrayed  trucking  condi-  ^’’®.  "^®rden  of  the  Stan-  of  aH  descriptions  are  likely  i 

tions,  the  C.A.T.A.  would  have  to  |  °®rd.s,  from  direct  weighings  against  particularly  concerned  with  the  j 

canvass  "a  very  substantial  portion”  *<1®  Imperial  Standard,  to  have  a  backwash  of  U.S.  inflation.  The 
of  its  entire  membership,  said  Mr.  mass  of  One  Pound  l^s  0^2310  effort,  to  introduce  or  maintain  con- 
Magee.  This  would  be  done  "with  pain,  and  B  to  be  One  Pound  tlitions  of  monetary  stability  in  their 
despatch",  but  it  could  not  be  done  >ess  ®  grain.  A  comparison  ,  respective  economies  which  they  are 

overnight.  made  by  the  mprology  laboratory  ;  required  to  make  bv  the  European 

A  further  difficulty  was  the  lack  1  of  the  National  Research  Council  m  Recovery  Programme  must  be  scr- 
of  comprehensive  records  kept  by  |  1934  yielded  a  value  of  B-A  — 0.0(178  jongjy  handicapped  when  the  cost  of 
many  C.A.T.A.  members.  The  num-  j  grain,  vv'hich  agreed  very  well  with  iinports  is  changing  rapidly  from 
ber  of  vehicles  owned  by  the  Cana-  ,  the  original  difference.  |  month  to  month.  For  the  Marshall 

dian  trucker  averaged  less  than  |  it  was  considered  advisable,  at  j  Plan  countries,  moreover,  unre- 
three  vehicles  per  operator  “despite  j  that  time,  to  have  the  Dominion  strained  inflation  in  the  United 
the  existence  of  many  large  ‘for-  |  Standard  verified  directly  against  I  States  has  one  other  serious  effect, 
hire’  trucking  fleets.^^particularly  in  '  its  ancestor,  the  Imperial  Pound,  It  reduces  the  value  in  terms  of  i 
Ontario  and  Quebec.”  j  and  the  opportunity  presented  itself  }  goods  of  the  dollars  Congress  ha.s  i 

Small  Tnieker  in  Majority  |  when  it  was  announced  some  time  j  granted  to  Mr.  Hoffman's  European  i 
‘From  this  fact,  the  board  will  |  ago  that  the  National  Physical  Lab-  i  Clo-operation  Administration  to 

oratory  wa.s  preparing  to  conduct  |  cover  the  Marshall  Plan  coun-  ' 
the  deferred  decennial  comparisons,  j  tries’  net  deficiencies  of  dollars  in 
The  pound  was  taken  to  England  by  i  the  first  year  of  the  plan.  These 
air  (something  probably  beyond  the  '  allocations  are  already  known  to  be 
dreams  of  the  men  who  made  and  '  inadequate  to  enable  European  coun- 
compared  it  in  1874)  and  is  now  |  tries  to  purchase  all  the  Western 
safely  back  in  the  custody  of  the  i  European  goods  they  need  for  re- 
National  Research  Council.  It  was  I  covery.  A  further  rise  in  American 
compared  by  the  National  Physical  ,  prices  will  make  the  gap  they  leave 
Laboratory  against  the  Imperial  ;  so  much  wider. 


readily  appreciate  that  small  truck 
ing  operators  vastly  outnumber 
large  companies  and  that  the  small 
trucker,  enable  to  afford  either  the 
necessary  time  or  staff,  finds  it  im¬ 
possible  to  keep  anything  beyond 
the  most  elementary  set  of  books,” 
the  C.A.T.A.  letter  declared. 

Complete  national  statistics,  avail¬ 
able  for  many  years  in  connection 
with  rail  transportation,  are  not  yet 
available  with  regard  to  the  truck¬ 
ing  industry,  and  the  C.A.T.A.  letter 
Indicated  that  there  is  no  possibility 
that  they  can  be  produced  within  the 


iiir  Better  Business 


standard,  and  against  each  of  its 
copies  Nos.  1,  2,  3  and  5,  while  the 
British  weights  were  compared  to¬ 
gether  in  all  possible  pairs.  The  final 


The  difficulties  of  maintaining  a  i 
stable  monetary  system  in  a  Eur¬ 
opean  country  at  a  time  when  Wes-  I 
tern  Hemisphere  prices  are  rising  | 


results  were  computed  by  least  have  been  graphically  Illustrated  by 


probable  life-span  of  the  general  squares  and  gave  a  value  for  "A”  !  Britain’s  experience  during  the  past 


freight  rate  investigation. 

"The  collection  of  national  truck- 


of  One  Imperial  Pound  less  0.02228  !  six  months.  By  the  end  of  last 
I  grain,  i.e.  compared  to  the  British  i 'vinter.  the  Cripps’  disinflation  pol¬ 
ing  statistics  WM  begun  in  1941  by  |  p^ynd  "A”  is  now  0.00082  grain  icy  was  in  full  operation  in  Britain, 
the  Transportation  and  Public  Util-  |  j,gayjgr  than  it  was  in  1874.  I  ’Fhe  wages-prices-profits  truce  had 

Ities  Division  of  the  Dominion  |  whether  both  stan-  !  come  into  force  and  wa.s  being  ob- 

dards  have  changed  by  different  '  served  more  or  less  loyally  by  both 

amounts,  or  only  one  has  changed,  '  sides  of  industry.  The  budget  had 

but  the  result  of  this  carefully  i  i^cen  brought  into  balance  and  a  sur- 

made  comparison,  carried  out  on  a  '  Plus  created  large  enough  to  counter 


Bureau  of  Statistics.  The  task 
which  the  bureau  has  undertaken  is 
a  tremendous  one  and  the  manner 
in  which  it  ha.s  been  approached 
could  not  be  excelled.  Already  the 
bureau  has  painstakingly  built  up 
an  annual  statistical  report,  the  last 
of  which,  for  the  year  1946,  was 
published  recently  and  was  based 
upon  returns  from  497  large  high- 
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way  freight  carriers  and  393  small 
freight  carriers. 

Mr.  Magee  pointed  out,  however, 
that  "this  is  a  total  of  890  carrier.s 
whereas  the  C.A.T.A.  alone  em¬ 
braces  a  membership  of  approxi¬ 
mately  5,000  carriers.  A  more  re¬ 
presentative  national  presentation 
of  trucking  statistics  is  still  several 
years  away.  The  bureau,  with  the 
active  and  enthusiastic  co-operation 
of  the  association,  is  working  stead¬ 
ily  toward  that  goal  in  the  face  of 
difficulties  which  bear  no  relation  to 
the  much  simpler  problem  of  collect¬ 
ing  annual  statistics  from  the  rail¬ 
roads.’’ 


the  inflationary  pres.sure  resulting 
from  private  capital  outlays.  The 
policy  of  creating  credit  to  sustain 
the  Government’s  cheap  money 
policy  had  been  abandoned.  Thanks, 
however,  to  the  steady  rise  in  im¬ 
port  prices  during  the  past  six 
months  under  the  lead  of  American 
prices  the  Government’s  external 
and  Internal  financial  piolicies  are 
being  subjected  to  an  immense 
strain. 

Rise  In  Import  Prices 
Externally,  the  rise  in  import 
prices,  being  accompanied  by  a  rela¬ 
tively  much  smaller  increase  in  ex¬ 
port  prices,  has  meant  that  a  sub- 
stajitial  part  of  the  additional  ex- 
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I  of  producer.'!  and  union  offici.als  will  manaj^e  to  take 
a  few  substantial  orders  back  home  with  them.  Kor 
'  we  too  are  in  a  position  where  we  must  buy  stuff, 
even  if  we  do  not  need  it,  .so  that  we  may  sell  stuff  of, 
which  we  keep  tliinking;  we  might  have  too  much.  , 
^  Buying  goods  with  the  main  idea  of  enabling  the 
sellers  to  make  purchases  from  us  may  not  be  the  ^ 
soundest  of  long-tern  economio.s.  But  it  is  at  least  | 
as  sound  as  making  sales  in  return  for  high-priced 
^  dollars  which  we  have  loaned  the  purchasers. 

Shareholder  VaSue  Being  Recognized 

THE  attitude  of  corporation  management  has 
changed  radically  from  the  dubiously  called  ‘'to-hcll- 


There  Is  A  Lesson  For  Us  '  25  years  ago 
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SUBSCRIPTION  PRICE;  In  Canada.  $a.00  a  year;' 

$1.75  for  six  months.  In  Great  Britain  $3.uu  a  Shareholder  Voiue  Being  Recognized 

year  Canadian  funds.  In  the  United  States  $3.50  j  ^  ..  .  , 

a  year;  $2.00  tor  six  months.  Foreign  subscrip-  attitude  of  corporation  management  has 

Cons,  $5.00  a  year;  $3.0«  for  six  months.  :  changed  radically  from  the  dubiously  called  ‘  to-hcll- 

ADVERTISING  Rate  Cards  on  application  at  all  out  with-the-public”  days.  During  the  •  twenties,”  good- 
offices  or  from  any  responsible  Advertising  will  became  more  than  a  balance  sheet  item,  and  piib- 
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lie  relations  became  somewhat  of  a  fetish  in  indiustry 
and  business.  Employee  relations,  rather  sketchy  in 


HEAD  OFFICE,  Montreal,  LAncaster  2136*,  —  All  character  with  most  companies  prior  to  the  war,  really 


Departments, 


began  to  absorb  the  attention  of  management  during 


TORONTO:  24  King  Street,  West,  Telephone:  EL.  7201.  |  the  course  of  the  conflict  and  afterwards  — -  a  policy 
LONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  A  dictated,  it  must  be  admitted,  by  the  accession  to  the 

Co.,  Reprecentatives. _ _  "seaLs  of  the  mighty”  of  organized  labor  during  those 

Devoted  to  the  interests  of  the  investing  public  in  years, 
the  belief  that  the  confidence  of  capital  is  essential  to  '  It  has  taken  management  in  general  a  long  time, 
the  stability  of  finance,  the  prosperity  of  industry  and  :  however,  to  recognise  the  fact  which  Andrew  Carnegie 

the  development  of  our  resources.  '  ,  ,1  ,  u  ♦ 

* _ long  ago  pointed  out  -  that  a  stool  must  have  at 
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When  High  Wages  and  High  Prices  Clash 


and  business  stool  included  capital  as  well  as  man¬ 
agement  and  labor.  The  Financial  Times  campaigned 
over  a  long  period  of  years  for  more  intelligent  and 


THE  Maritime  Provinces  correspondent  of  The  Fi-  enlightened  shareholder  relations  and  warned  on 
nancial  Times  sends  two  items  this  week  bearing  on  ,  many  occasions  that  the  time  must  come  when  man- 
prices  and  wages  which  we  regard  as  having  consid-  agement  would  find  in  its  shareholders'  lists  the  one 
erable  significance  —  even  though  they  might  have  sure  haven  from  stormy  seas. 

come  from  metropolis  cities  of  any  of  the  other  pro-  That  time  has  now  come;  and  management,  ob- 
vinces.  viously,  is  realizing  the  fact,  as  developments  of  the 

The  president  of  the  Halifax  and  District  Trades  ,  ®^°"'-  Annual  reports,  which 

and  Labor  Council  declared  that  most  of  the  in-  were  apparently  designed,  not  so  many  years  ago.  to 

creased  wages  won  by  the  unions  had  been  taken  !  withhold  rather  than  purvey  information  regarding 

up  by  the  increase  in  the  cost  of  living,  now  at  company  operations  and  finances,  have  been  improved 
an  all-time  high,  making  it  difficult  for  the  or-  ‘  .  v.  -u  •  .u  •  r  .• 

ganized  workers  to  live;  and  materially  both  in  the  matter  of  information 

The  Secretary  Treasurer  of  the  Nova  Scotia  given  therein  and  in  the  manner  of  its  pre.sentation. 
Farmers’  Association  declared  that  farm  income  i  More  and  more  companies  have  been  following  a  policy 
today  is  not  sufficient  to  give  the  farmers  the  of  issuing  Interim  reports  or  statements  during  the 

standard  of  living  they  want  to  enjoy;  there  is  too  course  of  the  vear.  Annual  meetings  have,  in  the  case 

much  concentration  of  wealth  in  the  urban  centres. 

of  many  companies,  become  just  what  the  term  im- 
Now,  the  Dominion  Bureau  of  Statistics  reports  |  plies  —  an  opportunity  for  management  and  share- 
that  industrial  workers,  and  particularly  those  be-  holders  to  get  together  and  discu.ss  conditions  and  , 
longing  to  strong  unions,  are  getting  the  fattest  pay  prospects.  A  decade  ago  the  small  shareholder  was  : 
envelopes  ever;  and,  with  the  cost  of  living  at  an  all  made  as  comfortable  at  the  average  annual  meeting 
time  high,  the  farmers  are  getting  top  prices  for  their  as  a  poor  relation  at  a  prosperous  family  gathering, 
products.  Further  there  is  practically  no  industrial  i  Finally,  the  right  of  shareholders  to  receive,  in  the 
unemployment,  except  for  those  who  want  selective  way  of  dividends  on  their  stock,  their  fair  share  of 
jobs  in  the  localitic.s  where  they  live,  and  there  are  the  company's  profits  ha.s  become  much  more  gener-  ’ 
Unlimited  markets  for  practically  everything  the  farm-  ally  recognized,  and,  at  the  same  time,  a  frank  and  ’ 
er  has  to  sell.  reasonable  explanation  as  to  why  larger  distributions 

If  then,  these  conditions  do  not  spell  prosperity  for  would  not  be  prudent.  The  old  routine  of  telling  share- 
the  organized  workers  and  the  far.mers,  what  will  ere-  holders  that  the  question  of  dividends  has  not  been  i 
ate  prosperity?  And  what  of  the  other  sections  of  the  considered  or  that,  having  been  considered,  it  was  de¬ 
community  whose  incomes  have  lagged  behind  and  cided  —  for  no  given  reason  —  to  take  no  action,  is 
who  have  had  to  face  the  spiralling  cost  of  living  ere-  being  more  or  less  generally  abandoned, 
ated  largely  by  higher  and  higher  wages  and  higher  Not  all  company  managements  have  yet  been  seized  ' 
and  higher  farm  price.s?  with  the  importance  of  shareholder  relations,  but  siif- 

One  wonders  if  the  wisher  labor  leaders  and  more  ficient  of  them  have  to  give  indication  that,  as  hap- 
astute  farm  organization  officials  are  beginning  to  pened  with  public  and  labor  relations,  the  reactionaries  , 
realize  the  truth  of  the  warnings  that  real  prosper-  will  in  time,  fall  into  line.  The  shareholder,  so  long  the  , 
Ity  cannot  be  achieved  by  pushing  up  wages  and  forgotten  cog  in  the  industrial  machine,  at  last  ap- 
prices  indefinitely,  thus  bringing  on  that  kind  of  in-  pears  to  be  coming  into  his  own. 

flation  from  which  they  themselves  finally  suffer  with  -  -  | 

other  sections  of  the  community.  One  wonders,  too,  '  Xoq  Many  Alphabets  in  the  Soup 


.f  these  same  leaders,  realizing  that  the  honeymoon  ^  , 

.  .  j  ■  .  ■  j  (,0l  LD  be  that  current  decline.s  in  meat  prices  ' 

mav  soon  be  over,  if  the  present  trends  are  maintained,  ,  , ^ 

t  ■  ■  .v.  ■  V  ~  additional  supplies  of  butter  for  domestic  consump- 

ire  facing  the  necessity  of  giving  their  members  some  ^  ^ 

,  ■  .  .1.  -r  1  “0^  result  of  disappointing  purchases  for  ex¬ 
sound  economic  truths,  or  if  thev  are  merely  paving  ,  ^  ^ 

,,  *  ,  ,  1  i,  V,  under  the  European  Recoverv  Program.  It  mav  be 

the  way  to  placing  the  responsibihtv  elsewhere  when  ...  ‘  '  ; 

,  ,  recalled  that  earlier  m  the  vear  Trade  Minister  Howe  ' 

and  if  there  should  be  anvthing  like  a  depression.  . 

,  i,  1  u-  u  „  Finance  Minister  Abbott  warned  again.st  expecting 

Meantime  we  have  a  new  labor  code,  which  appears  ,  ^  r  t.  b 

,  ,  .  .  -.u  .  .  :  u  much  from  E.R.P.  spending  -  purchases  up  to  the 

to  have  been  born  without  teeth,  and  a  prices  probe  ,  ,  .  ,  .  ‘ 

,  .  ,  j  j  >  1  u  •  <•  fv,  1  .  week  of  August  at  $200,000,000  have  been  much 


which  goes  round  and  round  and  brings  forth  onlv  ...  ..  ..... 

,  .  „  .  ...  sof'ie  optimistic  forecasts, 

confusion.  Both  measure  up  to  the  political  expediency  ...  ..  ..... 

,  ,  .  ,  ,  *1,  .  f  appears  tnat  there  i.s  considerable  con- 

if  trying  to  please  the  majontv  without  offending  _  _ _  _ 

,  ...  \  '  ,  ,  ,  thinking  about  this  E.R.P.  program.  The  fo  - 

miwrsfifT*  fniio  erottinor  nr»\»*hor<»  anri  clri\JL»lv'  ‘  ° 


the  minority,  thus  getting  nowhere,  and  slowly. 

Should  We  Buy  to  Create  Sales? 

UNDER  present  conditions  one  can  only  wish  a  de¬ 
cent  measure  of  success  to  that  British  Engineering 
Missio.n  which  has  just  arrived  on  a  search  for  wide 
markets  in  Canada.  The  mission,  sponsored  like  most 
everything  in  Britain  today,  by  the  London  govern- 


lowing  authoritative  thumb-nail  of  the  attendant  set¬ 
up  may,  or  may  not,  dispel  the  confusion: 

•'E.R.P.,  represents  European  Recovery  Pro¬ 
gram.  E.C. A.  is  Economic  Cooperation  Adminis¬ 
tration.  which  admini.'iters  E.R.P.  grants  and 
loa.ns.  O.E.E.C.  is  Organization  for  European  Eco¬ 
nomic  Cooperation,  which  is  the  European  agency 
through  whicii  E.C. A.  ailministers:  it  includes 
tile  IfJ  nations  expecting  E.R.P.  aid.” 

A  task  to  which  O.E.E.C.  is  addressing  iUself  is  to 


ment  hopes  to  find  much  greater  outlets  for  capital  ^  four-vear  plan  for  the  .sixteen  nations  re¬ 
equipment  turned  out  by  British  industry.  Just  the  covering  the  vears  1949-.52.  But,  as  the  ori- 

same,  it  illustrates  some  of  the  odd  policies  one  has  ^  p  p'  facilities 

to  pursue  in  this  day  and  age  in  the  name  of  trade  and  encourage  and  enable  the.se  nations  to 

in  the  name,  more  sacred  still,  of  the  dollar  short-  production,  it  is  highly  questionable 


The  thing  that  is  preventing  Britain  from  getting 


if  the  benevolence  of  a  politically-split  American  Con¬ 
gress  will  be  extended  for  such  a  period.  .4.1.SO  British 


back  on  her  feet  as  rapidly  as  one  thought  possible  a  P,  P^  confused  to  judge  from 

few  years  ago  ha.s  been  the  all  pervading  shortage  of  ^p^  p, Hawing  opinion  of  a  contributor  to  the  London 
modern  capital  equipment.  Coal  mining,  textile,  al-  'pimes- 

most  all  the  chief  industries  of  the  old  country  have  ,,  nm  t  itiu 


been  hampered  in  their  competition  witli  the  outside 
world  by  an  inability  to  produce  as  cheaply;  the  in¬ 
ability  was  due  and  still  is  due  to  a  lack  of  modern 
equipment  as  shown  as  in  comparative  output  fig¬ 
ures  per  man  hour,  as  against  either  the  United  States 
or  even  Canada. 

One  would  have  tliought  it  obvious  therefore  if  the 
Briti-sh  government,  after  taking  over  control  of  every 
major  function  and  most  of  the  minor  ones,  of  enter¬ 
prise  had  concentrated  on  modernising  its  industrial 
plant.  But,  there  is  a  preoccupation  with  a  "dollar 
shortage'’  which  is  almo.st  pathological,  throughout 
the  world,  and  Britain  is  no  exmeption.  As  the  leader 
of  the  mission  said  on  his  arrival  in  Ottawa  "Britain 
could  absorb  domestically  all  the  capital  equipment 
output  of  her  factories  but  .  , 


.  .  Tt  niii.st  be  a.sked  whetlier  some  of  the  pro¬ 
cedures  being  urged  upon  the  pailicipating  coun¬ 
tries  aie  best  calculateil  to  enable  them  ‘.speeilily 
to  achieve  through  a  joint  recovery  program  con¬ 
ditions  in  Europij  e.s.senlial  to  lasting  peace  and 
prosperity,  and  to  become  independent  of  extra¬ 
ordinary  outside  a-ssistance  williin  the  period  of  ' 
the  agreement.’  I 

"What  is  one  to  tiiink  of  the  insistence  upon  a 
four-year  coordinated  plan  for  tlie  16  nations,  tlie 
preparation  of  which  is  to  be  put  in  hand  forth¬ 
with  and  presentation  of  which  is  required  before  | 
the  end  of  the  year?  Has  the  T.’nited  .State.s,  pre¬ 
eminently  the  country  of  free  enterprise,  been  sud¬ 
denly  converted  to  the  philosophy  of  economic 
planning?  Does  it  appreciate  the'^rratic  course 
of  planning  prospect  for  16  nations  in  combina¬ 
tion  ?  .  .  .”  I 

If,  then,  thus  new  four-year  plan  is  based  on  tlie  as¬ 
sumption  of  continued  financial  support  from  Wash- 


IN  VIEW  of  the  present  pre¬ 
occupation  in  Canada  with  tlie 
dangers  of  centralisation,  a  study 
just  published  by  the  McGraw  Hill 
people  in  the  United  St.stcs  should 
be  of  foremost  interest.  It 
throws  some  light,  hitherto  un¬ 
employed  in  this  eountry,  upon 
one  feature  of  national  develop¬ 
ment  which  we  in  Canada  have 
been  prone  to  overlook. 

Recent  politics  in  Canada  have 
seen  some  wicked  battles,  and 
some  sham  battles  .as  well,  having 
to  do  with  the  principles  of  polit¬ 
ical  centralisation  versus  those  of 
provincial  political  rights.  The 
McGraw  Hill  study  on  the  other 
hand  deals  with  the  economic  and 
industrial  decentralisation  that 
has  taken  place  down  south  and, 
on  closer  reading  one  rather  sus- 
pect.s  that  there  is.  here  as  in  the 
ITnited  States,  a  very  close  rela¬ 
tionship  between  industrial 
spreading-out  and  central  govern¬ 
ment  action  on  the  one  hand,  and 
a  maintaining  of  the  industrial 
status  quo  and  the  fight  for  pro¬ 
vincial  autonomy  on  the  other. 

The  American  review  of  recent 
census  figures  points  out  that 
while  the  north-eastern  states  had 
72  per  cent  of  the  industrial  em¬ 
ployment  before  the  second  war, 
this  same  area  obtained  only  half 
the  new  war  jobs  and  only  45  per 
cent  of  the  postwar  industrial  de¬ 
velopment.  Put  into  population 
figures,  it  means  that  while  the 
national  increase  amounted  to 
.some  9  per  cent  since  1940,  the 
increase  in  the  western  states 
was  an  average  of  40  per  cent. 

Nor  has  this  trend  been  a  flash 
in  the  pan:  it  is  continuing  and, 
for  a  variety  of  reasons  growing 
in  force  both  in  the  West  and  in 
the  South.  With  it  goes,  more  or 
less  automatically,  a  shift  in  eco¬ 
nomic  weight  and  in  political 
power.  No  longer  are  all  the 
policies  made  within  that  com¬ 
paratively  narrow  strip  that  ex¬ 
tends  .500  miles  inwards  from  the 
Atlantic  seaboard  and  which  did 
not.  in  the  past,  go  much  further 
south  than  the  Mason-Di.xie  line. 
¥  ¥ 

Tt  is  one  of  the  oddities  of  pol¬ 
itics,  however,  that  while  this 
series  of  important  gains  was 
brought  about  largely  if  not 
wholly  by  central  government  ac¬ 
tion.  the  states  who  have  so  much 
benefited  by  it  are  now  foremost 
in  the  rank  of  the  states’  rights 
battle.  This  is  but  human  nature, 
however,  and  the  economic  theor¬ 
ist  who  does  not  include  it  in  his 
calculations  might  as  well  throw 
his  slide  rule  away. 

There  is  very  direct  connection 
between  this  development  and  the 
current  fight  in  Canada  for  lesser 
or  greater  provincial  rights.  For 
no  matter  how  much  we  want  to 
talk  of  intelligent  motives  which 
might  make  people  move  out  of 
the  settled  area.s  and  into  what 
some  might  consider  economic 
frontier  areas,  it  seems  to  require 
a  definite  governmental  spur  to 
get  peoples  and  industries  to  go 
away  from  the  main  highways.  In 
the  United  States,  according  to 
McGraw  Hill,  the  main  reasons 
for  the  movement  were  of  a  na¬ 
ture  illustrated  by  the  following: 
The  T.V..’V.  power  development, 
the  placement  of  defenre  plant.s, 
cuts  in  the  differential  of  freight 
rates  as  between  east,  south  and 
west  and  the  Supreme  Court’s  de¬ 
cision  again.st  the  basing  point 
system  in  setting  prices.  The  lat¬ 
ter  is  one  which  has  no  bearing  in 
Canada  as  yet. 

One  factor,  not  directly  of  the 
government's  making,  is  the 
change  in  consumer  ineome.s  and 
consumer  marlcets.  But  even  for 
this,  at  least  indirectly,  the  Fed¬ 
eral  government  can  take  .some 
share  of  the  pr;u.se,  or  blame,  de¬ 
pending  on  where  you  sit.  The 
higli  support  prices  paid  for  agri- 
eiiltural  products.  the  stock¬ 
piling,  because  of  domestic  poli¬ 
ties  or  external  dangers,  of  the 
staple  produel.s  of  these  areas, 
such  as  cotton  for  instance,  the 
movement  of  troop  centers  and 
the  establishment  of  expensive 
research  centers,  all  have  contri¬ 
buted  to  the  flow  of  people  and  to 
their  higlier  than  usual  prosperity. 
¥  ¥  ¥ 

Tlie  direct  result,  in  term.s  of 
indu.strial  growth,  ha.s  been  the 
expansion  of  sec'indary  industries 
and  then,  after  their  maturity  lias 
become  assured,  the  growth  of 
primary  industries  not  originally 
considered  indigenous  to  the  new 
area.s.  The  movements  of  .steel 


By  E.  C.  ERTL 

indu.strics,  chemical  industrie.s 
prompted  by  oil  and  other  base  re¬ 
sources,  aviation  industries  taking 
advantage  of  vast  level  areas,  are 
but  some  of  the  components  of 
thi.s  cliange  in  the  industrial  map 
of  the  United  States. 

Now  what  about  Canada?  Do 
we  have  here,  both  in  natural 
causes  and  in  .suggested  actions 
on  the  part  of  the  central  govern¬ 
ment,  the  makings  of  a  similar 
development?  Offhand,  one’s 
answer  depends  again  on  whether 
one  looks  at  the  immediate  short¬ 
term  forces  operating,  on  the  im¬ 
mediate  individual  considerations. 
The  McGraw  Hill  study  does  not 
hide  the  fact,  even  though  it  does 
not  emphasise  it,  tliat  the  move¬ 
ment  which  it  discusses  for  the 
United  States  is  still  largely  an 
irrational  one.  As  the  "Common¬ 
weal”  puts  it.  "The  government 
bodies,  corporations  and  enter¬ 
prises  which  .  .  .  shift  production 
and  populations  from  one  region 
to  another  might  well  elaborate 
their  reasons,  not  only  with  re¬ 
gard  to  near-term  profit  and  lo.ss 
business,  but  also  with  regard  to 
balance  and  convenience  and  to 
the  wisests  (of  reasons),  conserv¬ 
ing  u.se  of  natural  resources.” 

And  this  is,  indeed,  one  of  the 
chief  considerations  to  be  kept  in 
mind  in  Canada  as  well.  Should 
government  action  be  designed  to 
favor  certain,  hitherto  unfavored, 
regions.  largely  because  it  would 
put  a  crimp  into  the  style  of  other, 
politically  antagonistic  provinces, 
then  obviously  the  reason  would 
not  be  good  enough.  The  same  ap¬ 
plies  to  individual  enterprise.  In 
the  United  States,  the  develop¬ 
ment  has  been  on  the  whole  an 


irrational  one.  even  though  large¬ 
ly  beneficial  to  the  country  as  a 
whole,  because  the  movement 
went  forward  in  bits  and  pieces 
without  being  iuter-related  to  any 
greater  extent  than  was  made 
possible  by  accident  and  the  pres¬ 
sure  of  succeeding  emergencies. 
¥  ¥  ¥ 

In  Canada,  where  we  are  some 
thirty  years  behind  the  United 
States  in  the  same  field,  we  should 
at  all  times  know  how  we  want  to 
proceed  and  just  what  we  were 
trying  to  create.  If  certain  of  the 
older  sections  of  the  country 
prove  insensible  to  the  wider  de¬ 
mands  of  natural,  national  growth 
of  the  country  as  a  whole,  if  it  is 
their  insistence  on  the  keeping  of 
their  vast  political  power  which 
prevents  them  from  agreeing  to 
policies  designed  to  raise  the  rest 
of  the  country  up  to  their  eco¬ 
nomic  standards,  they  can  not  ex¬ 
pect  anything  but  the  most  severe 
reaction,  political  and  economic. 

Whether  we  admit  it  or  not,  this 
reaction  has  already  set  in.  The 
west  and  the  “disinherited  east” 
have  political  grudges  against  the 
central  provinces  which,  unless 
their  reasons  are  removed,  will 
continue  to  play  hob  with  our 
political  unity.  If  on  the  other 
hand,  certain  outlying  sections 
now  go  in  for  expansion  of  their 
secondary  and  some  hitherto  un¬ 
known  primary  industries  just  for 
the  sake  of  showing  somebody 
something,  nothing  good  can  come 
from  it  either.  We  have  gone 
through  all  this  once  before. 

The  industrial  development,  the 
fundamental  changes  in  Canada's 
Industrial  Map  which  are  neces- 
(Continued  on  page  7) 
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The  Simple  Way 

If  we’re  to  have  margarine  in 
time  to  relieve  the  shortage,  a 
great  deal  of  time  would  be  saved 
if  the  Dominion  revoked  the  ban 
promptly.  Then  the  court  action 
,  could  go  on  as  a  straight  academic 
proposition,  and  it  wouldn't  make  a 
I  great  deal  of  difference  whether 
judgment  was  handed  down  in  six 
montlis  or  a  year.  —  Windsor  Daily 
Star. 

Sacred  or  Scared? 

Protestants,  as  well  as  Roman 
Catholics,  should  be  interested  in 
Tim  Buck’s  statement  before  a 
'  political  rally  in  Quebec  that  'the 
Comnuini.st  clenched  fist  wa.s,  to 
him,  wliat  the  sign  of  the  cross  was 
.  to  Roman  Catholics;  it  is  sacred.” 

The  clenched  fist  is  a  symbol 
of  brute  force.  Those  who  revere 
it  as  “sacred”  reveal  themselves  a.s 
1  worshippers  of  an  unholy  cult  whose 
priests  are  secret  police  and  whose 
I  testament  is  terror.-  Edmonton 
i  Journal. 

j  Tenth  Province 

Newfoundland  should  be  an  econo¬ 
mic  asset  to  Canada,  though  prob¬ 
ably  not  in  the  immediate  future. 

I  Labrador  is  particularly  rich  in  un¬ 
developed  natural  resources,  min- 
eials,  lumber  and  water  power.  And 
the  geographic  proximity  of  Lab¬ 
rador  and  the  Island  of  Newfound¬ 
land  makes  those  areas  a  natural 
I  part  of  the  Canadian  entity.  On 
balance,  Canada  should  admit  New¬ 
foundland.  Union  lias  been  approved 
,  by  a  democratic  majority,  though 
'  small.  People  of  Newfoundland, 
when  they  voted  in  favor,  did  so  in 
the  belief  (Canada  would  accept 
them.  -Windsor  Star, 

One  Sure  Remedy 

The  average  person  can  gel 
along,  for  a  time  at  least,  on  con¬ 
siderably  less  beef.  Perhaps  we  do 
eat  too  much  meat  >n  this  country. 
Certainly  we  do  in  the  Summer 
'  months.  Most  of  u.s  would  be 
healthier  if  we  ate  less— of  every- 
■  thing. 

So,  instead  of  being  victimized  In 
the  "vicious  circle’’  of  a  so-called 
Law  of  Supply-and-Demand,  the 
consumer  can  take  that  "Law”  into 
his  own  hands  and  really  do  some¬ 
thing  about  it.  I 

I’eople  must  eat  to  live  .  .  .  and 
;  it  is  the  duty  of  the  governing 
authorities  to  protect  the  consum- 
■ing  public  from  profiteering  ... 


;  but,  after  all  is  said  and  done,  the 
best  way  to  deal  with  sky-rocketing 
prices  is  to  cut  down  on  purchases. 
That,  apparently,  is  the  only  lan¬ 
guage  the  "Supply-and-Demand” 
elements  understand.  —  Halifax 
Herald. 

Why  it  Happened 

We  think  that  it  will  be  generally 
admitted  quite  frankly  that  one  of 
the  main  reasons  for  the  selection 
of  the  (Quebec-East  M.P,  —  at  the 
age  of  sixty-six  and  after  only  seven 
years  in  public  Iife~-was  the  “hope” 
i  that,  being  a  French-Canadian  and 
'  a  Quebecer,  he  might  be  able  to 
letain  substantial  cjuebec  support 
for  the  Liberal  party  in  the  next 
tederal  elections.  It  was  not  for 
nothing  that  wily  Mr.  King,  the  Lib¬ 
erals’  master  strategist,  some  time 
ago  chose  him  as  his  political  heir- 
apparent. 

Canadian  political  history  shows 
that  the  party  which  ha.s  the  sup¬ 
port  of  Quebec  rules  at  Ottawa  and 
that  the  .success  of  the  late  Sir  Wil¬ 
frid  Laurier  and  Mr.  King  was  due 
primarily  to  the  recognition  of  this 
fact.  In  the  latter’s  case,  of  course, 

I  much  of  the  credit  also  must  be  at- 
I  tributed  to  Mr.  St.  Laurent's  imme¬ 
diate  predecessor,  the  late  Erne.st 
Lapointe.  -  Quebec  Chrqnicle-Tele- 
,  graph. 

Sound  Advice 

Complete  Canadian  unity  depends 
,  upon  a  single  official  language  for 
I  the  Dominion,  argues  our  old  friend 
T  D.  PattuUo,  who  has  been  ex¬ 
tending  congratulations  to  tlie  new 
Liberal  leader. 

It  can't  be  done  thi.s  year,  Mr. 
PattuUo,  nor  in  a  .single  generation, 

.  nor  is  it  the  only  answer.  For  one 
good  reason,  the  people  of  French 
;  origin  have  been  guaranteed  free- 
I  dom  in  language  and  religion  and  at 
tliis  time  in  Canada  we  are  not  going 
to  start  curtailing  freedoms. 

We  .should  approach  it  from  tlie 
I  opposite  angle.  Knowledge  in  Can¬ 
ada  of  both  French  and  English 
should  be  universal.  It  is  not  really 
a  great  task.  The  greate.st  possible 
,  advance  in  general  education  in  thi.s 
;  country  would  be  to  bring  up  tlie 
I  child  in  the  u.se  of  both  languages 
!  in  the  .schools.  The  city  of  Mont- 
I  real  i.s  fis  nearly  bi  -  lingual,  prob- 
j  ably,  as  any  community  in  the 
World.  Nobody  can  deny  Montreal 
is  .a  cosmopolitan  city  of  great  cul- 
\  lure  and  virility.  It  i.s  an  example 
to  all  the  rest  of  Canada.  How 
friendly  we  could  all  be  with  Quebec 
!  if  we  spoke  the  language  used 
I  there! — Vancouver  Sun. 


inside  Stories  of  the  Street 


Presumably  the  dollars  from  the  selling  of  capital  |  jngton,  its  foundation.s  would  not  appear  to  he  very 
equipment  are  needed  to  buy  more  raw  materials  to  .secure.  And  Canada  might  do  well  not  to  depend  too 
make  capital  equipment,  for  ultimately,  the  depressed  '  much  on  a  continuing  flow  of  orders  financed  by  recov- 
etate  of  many  of  Britain’s  industries  must  be  cor-  ery  agencies,  particularly  when  purchases  by  the  Im- 
rected.  British  coal  mines  for  instance  can  not  much  mediately  functioning  E.P.  P.  already  are  disap- 
longer  hope  to  compete  in  the  european  makets  with  pointing. 

the  new  energies  put  into  some  competing  rriines  on  1  _ _ _ _ _ 

the  continent:  yet  the  coal  industry  was  one  of  the 

chief  currency  earners  of  Britain  before  the  war.  Can-  j  Cuft  Comments  On  Current  EventS 
ada  would  probably  look  with  much  more  favor  on  Americarus  are  expected  to  chew  up  twenty-one 


ada  would  probably  look  with  much  more  favor  on  Americarus  are  expected  to  chew  up  twenty-one 

Welsh  coal  than  on  capital  equipment  which  we  do  not  thousand  miliion  sticks  of  gum  this  year.  Which  re¬ 
reed,  or  at  leaist  which  we  can  manufacture  our.self  minds  us  that  there  still  are  some  tests  of  physical 

here,  or  in  plants  yet  to  be  bdilt.  endurance  that  have  not  been  included  in  the  Olympics. 

One  begins  to  suspect,  if  one  has  not  done  .so  for  *  ¥  ¥ 

aome  time,  that  the  chief  purpose  of  industrial  pro-  :  "An  American  lady  tourist  turned  to  her  compa- 

duction  has  become  the  selling  of  the  goods  abroad,  nion  as  she  wa.s  boarding  a  Canada  Steamship  Lines 
rather  than  the  continued  use  of  whatever  can  be  |  cruise  vessel  recently  and  candidly  asked  ‘Is  Quebec  ; 

produced  at  home.  It  is  rather  a.stonishing  however  !  part  of  Canada’?”  --  R.  D.  in  The  Montreal  Herald.  | 

that  the  British  government  should  invite  Americans  j  Out  of  the  mouths  of  babes  and  tourists  .  .  .! 
to  come  over  to  show  them  how  better  to  make  use  ¥  ¥  ¥ 

of  new  equipment,  while  shipping  the  equipment  out  j  W’e  note  reports  from  the  West  that  fanners  are  j 

of  the  country  and  continuing  to  run  on  ob.solete  plant  '  selling  even  their  scrub  cattle  and  are  eating  bean.s 

facilities.  'so  as  to  get  tlie  full  profit  on  bonanza  cattle  niarket.s.  ! 

Still,  since  the  ini.ssion  has  travelled  all  the  way  to  ,  And  we  are  convinced  that  if  dairy  fanners  were  al- 
Canada  to  get  rid  of  very  good  equipment  in  ex-  lowed  to  buy  margarine  they  would  be  quite  liaiipy 

change  for  just  a  few  of  our  dollars,  one  can  express  '  to  do  so,  while  getting  double  the  price  for  the  butter 

the  sincere  hope  that  the  team  of  sale.smen,  made  up  j  (or  milk  equivalent)  they  would  be  able  to  sell.  i 


Bankers  all  over  the  continent 
admit  tliey  are  al  a  lo.ss  to  under- 
.stand  how  "play” 
I'LAY  MONF.Y  money  is  siip- 
T.AKINGTIIE  planting  the  iii- 
I’L.ACE  OF  ve.stment  money 

I.N VEST.MENT  of  otiier  day.s.  All 
MO.N'EY  over  the  United 

States  and  Can¬ 
ada  people  seem  to  be  bent  on  spend¬ 
ing  money  lather  than  saving  it.. 
Some  recent  surveys  made  in  dif¬ 
ferent  parts  of  the  States  indicate 
lliat  last  year  fully  seventy  per  cent 
of  the  people  .spent  more  money 
than  thev  made.  In  the  old  days 
only  a  very  few  could  afford  ev’en 
.$200  for  a  horse,  but  today  fully  80 
per  rent  of  people  earning  less  than 
$4,000  a  year  find  it  necessary  to 
buy  an  automobile,  which  costs  at 
lea.st  $2,000  and  have  to  use  up  a 
lot  of  ga.s  and  oil  at  almost  record 
high  prices.  The,  spending  wave  is 
eltributed  mainly  to  instalment  buy¬ 
ing,  made  so  easy  hy  the  growth 
in  the  number  of  financing  com¬ 
panies.  A  daily  reminder  of  how 
tree  thousands  liave  become  with 
their  earnings  is  shown  by  the 
amount  that  is  being  bet  at  the 
various  race  tracks.  Around  New 
York  City  over  a  million  a  <lay  is 
being  bet  jt  mie  track,  and  in  addi¬ 
tion  tliere  are  tlie  hundreds  of  ttiou- 
saiids  til  at  are  placed  with  book¬ 
makers  in  ttie  hope  of  improving  the 
odds  on  tile  pari-mutual  machines 
at  the  track.s.  la  the  midst  of  it  all 


I  bu.siness  had  faded  away  on  the  j 
.stock  exchanges  and  in  tlie  bond  ' 
j  markets.  A  puzzling  feature  of  the 
development  is  that  saving  deposits  j 
I  keep  on  climbing  to  new  high  levels.  ! 
Everywhere  protests  arise  against  i 
'  the  high  co.'t  of  living.  But  people 
still  insi.st  on  spending  their  money 
rather  than  to  save  or  invest  it.  ' 

i  Seldom  if  ever  have  the  invest-  ' 
ment  markets  of  United  States  wit-  ; 

!  ncssed  such  a 

PF.CI  LIAR  fiasco  as  was 

;  ANGLK.STO  caused  when  Otis  i 

1  BATTLE  &  Company  of  I 

I  BETWEEN  Cleveland  w  i  t  h-  j 

I  OTIS  AND  drew  almost  at  ' 

I  KAISER  the  last  moment  | 

I  from  further  fin-  | 

j  ancing  of  the  Kaiser  Fraser  group,  j 
Canadian  banking  circles  liave  fol¬ 
lowed  the  investigations  closely  be-  i 
I  cau-se  the  head  of  the  Otis  Company  : 
!  firm  is  Cyru.s  Eaton,  a  Canadian,  i 
!  born  inve.siment  dealer,  who  has 
;  lieen  in  the  limelight  of  the  invest- 
i  ment  world  for  .some  years.  Wlien 
I  Clis  &  Company  announced  their 
j  withdrawal  the  Securities  and  Ex- 
I  change  (kimmis.sion  started  its  in¬ 
vestigations.  Recently  the  S.E.C  , 

!  HP  the  (!ommi.“.sion  is  called,  indicat- 
1  ei.i  that  its  decision  would  be  made  ; 
j  known  early  in  the  fall.  In  the  i 

i  meantime  it  i.s  learned  that  tlie  Na-  | 
!  tional  Association  of  .Security  Deal-  i 
ers,  of  which  Oti.s  &  (fompany  are  i 
j  members,  have  been  carrying  on  an  ■ 


investigation  on  their  own  account. 
When  the  banking  circles  are  now 
trying  to  figure  out  is  what  the 
situation  might  be  if  the  Dealers 
Association  gives  a  decision  in  one 
way  and  the  S.E.C.  another.  Some¬ 
how  Wall  Street  expects  the  Dealers 
Association  to  make  known  its 
finding  before  the  S.E.C.  starts  its 
second  and  final  hearing. 

There  .are  some  stock  situations 
that  market  traders  admit  are  none 
too  ea.sy  to  work 
SOME  out.  One  of  them 

SITUATIONS  that  is  attracting 

NOT  EASY  TO  considerable  a  t- 

WORK  OUT  tentlon  around 

the  Street  is  af¬ 
forded  by  Sun  Life  stock.  Back  in 
1937,  when  the  company’s  total 
as.<!ets  were  $831,291,743  the  stock 
sold  at  $1,050  a  share.  Ten  years 
later,  when  the  a.ssets  had  increased 
to  the  record  figure  of  $1,421,982,- 
000  the  market  quotation  for  the 
stock  was  around  $500  a  share.  In 
1937  the  Company's  portfolio  of 
.securitie.s  had  a  total  value  of  $631,- 
000,000;  in  1947  the  value  of  secu¬ 
rities  held  had  increased  to  $1,206,- 
000,000.  In  1937  the  company’s  sur¬ 
plus  stood  at  $18,118,208,  equal  to 
$955  a  share;  in  1947  the  surplu.s 
had  jumped  to  $74,408,546,  equal  to 
$3,720  a  share.  Even  with  all  the 
headway  made  tlie  stock  is  quoted 
around  .$515,  or  about  half  the  price 
it  commanded  back  ten  years  ago. 


From  lh«  Filei  of  Financial  Timet  | 

!  For  July,  Twin  City  Rapid  Tran- 
I  .'lit  showed  a  falling  off  of  34.4  per 
cent,  in  net  earnings  as  compared 
i  with  July,  1922,  the  figures  being 
!  $54,101,  and  $82,518  respectively. 

I  - 

Mineral  production  in  Canada  for 
the  first  six  months  of  the  current 
year,  shows  a  value  of  $87,152,248 
i  as  compared  with  $60,361,109  for 
^  the  same  period  of  last  year,  an  in- 
!  crease  of  44  per  cent. 

!  In  the  10  months  of  the  crop  year 
'  to  the  end  of  June,  production  of 
wheat  flour  in  Canada  has  been  16.- 
532,790  barrels,  an  increase  over 
13,327,456  barrels  produced  in  the 
same  period  in  1922. 

I  - 

j  July  exports  were  $82,997,748  and 
:  imports,  $77,078,230,  leaving  a  fav¬ 
orable  balance  of  $5,923,518.  In  1922 
exports  were  $70,430,235  and  im¬ 
ports,  $60,757,019  leaving  a  balance 
,  of  $9,673,216. 

Gross  earnings  of  Canadian  Paci¬ 
fic  for  July  were  $15,677,835,  com¬ 
pared  with  $14,463,834  a  year  ago, 

:  a  gain  of  $1,214,001.  Gross  earn¬ 
ings  for  the  seven  months’  period 
aggregated  $96,523,328,  compared 
i  with  $90,759,193,  a  gain  of  $5,764,- 
136. 


SCRAP  BOOK 


Speaking  Grasshoppers 

The  ll-ft.-long  gilt  grasshopper, 
which  told  pre-war  City  men  the 
wind  direction,  is  shortly  to  be  re¬ 
stored  to  it.s  position  high  over 
I  London  Royal  Exchange. 

Legendary  crest  of  Sir  Thomas 
Gresham  -  who  built  the  first 
Exchange  in  1.566  —  the  in.sect  was 
taken  down  and  crated  in  the  ear- 
;  Her  days  of  the  war.  Having  sur¬ 
vived  two  disastrous  fires,  1666  and 
1838,  and  being  the  only  relic  of 
the  original  building,  this  appears 
to  have  been  a  wise  decision.  — 
London  Daily  Mail. 

Button  Hooks 

I 

It  is  a  tribute  to  the  tolerance 
of  human  nature  that  fashion  ex¬ 
perts  are  bold  enough  to  again 
loist  buttoned  shoes  on  the  public. 
True,  the  shoes  will  be  different 
from  those  of  the  pa.st  era  of  the 
button  hook,  and  they  will  be  made 
for  women  -  -  presumably  because 
women  will  wear  anything  if  some 
I  fashion  expert  says  they  will  look 
well  in  it. 

But,  surely  there  are  enough  peo¬ 
ple  now  who  remember  these  awk- 
I  ward  footgear  of  the  past  who  will 
have  nothing  to  do  with  any  va¬ 
riety  of  them  in  the  future. 

Many  bitter  family  disputes  were 
started  by  the  que.stion:  Where  did 
j  you  leave  that  button  hook?  — 
Exchange. 

Loan  RepaicJ 

I  A  cashier  in  a  local  bank  saw  a 
;  curly  headed  4-year-old  peering  up 
at  his  window  the  other  day.  "What 
can  I  do  for  you?”  he  inquired. 

"Is  this  the  place  where  you  bor¬ 
row  money?”  the  youngster  asked, 
the  cashier  assured  her  it  was.  ”I 
w.ant  to  borrow  some,”  she  an¬ 
nounced. 

The  man  explained  that  he'd  have 
to  know  what  the  money  was  to  be 
used  for  and  when  it  could  be  re- 
i  paid.  "Oh,  I  just  want  two  cents,” 
she  said,  "and  I’m  going  up  the 
street  to  buy  some  candy,  and  I'll 
pay  it  back  this  afternoon.” 

I  .Smiling,  he  handed  lier  two  pen¬ 
nies.  Later  in  the  day  she  returned 
promptly  to  settle  lier  debt.  — ■ 
Atlantic  Journal. 

We  Don’t  Believe  It.  Yet 

One  British  M.P.  once  called  some 
other  members  of  the  House  "rats.” 
Little  di'l  lie  know  how  near  he 
<ame  to  telling  the  trutli  about  all 
the  members,  for  it  appears  that 
under  the  fancy  title  of  "Blanquette 
of  Beaver”  the  British  House  of 
Coninions’  restaurant  has  been  serv¬ 
ing  up  rat  a.s  a  main  dish.  The 
.  ta.ste  of  "Blanquette  Beaver”  so 
!  roused  the  antagonism  of  some 
;  members  that  an  investigation  was 
I  held  and  it  was  found  that  the,  meat 
!  was  in  fact  from  a  Scandinavian  rat 
'called  the  "Lemming,”  which  pe- 
;  liodically  drowns  iLself  in  the  sea 
in  millions.  Later,  another  report 
l  ad  it  tliat  it  was  the  Danish  called 
"Marsh  Beaver”  but  nobody  is  yet 
;  sure. — B.C.  Financial  Times. 

Trouble  in  Elk  Heaven 

In  the  nearby  wilds  of  'Vancouver 
Island,  specifically  in  that  logged-off 
area  between  Courtenay  and  Camp¬ 
bell  River,  roams  a  herd  of  elk  vari¬ 
ously  estimated  to  number  between 
j  sixty  and  100.  It  is  a  great  thrill  to 
run  across  them  in  the  bush.  They 
,  are  larger  than  deer;  and  their  chief 
j  interest  lies  in  tlie  fact  that  they 
j  are  the  remnants  of  a  vast  herd 
I  which  a.s  recently  as  100  years  ago 
‘  inhabited  the  central  and  northern 
section.s  of  tlie  island.  About  the 
;  turn  of  the  century  all  had  been 
killed  off  except  two  or  three  bulls 
and  their  females.  Now,  by  dint  of 
the  most  loyal  protection  over  af- 
I  forded  by  the  B.  C.  game  depart¬ 
ment,  they  are  growing  in  num¬ 
bers. 

I  Their  increase  is  marked  by  se- 
j  rious  depredations.  They  may  be 
beautiful  and  interesting  animals, 

‘  but  they  constitute  a  terrific  nui- 
I  sance  to  farmers  in  that  area.  After 
I  they  spend  a  night  or  two  in  a  field 
1  of  oats,  what  is  left  is  not  worth  the 
j  cutting.  Something  ought  to  b® 
1  done  about  it. 

!  The  truth  is  you  can  not  encour¬ 
age  growth  of  a  protected  mena- 
'  gerie  in  a  farm  district  —  one  or 
I  the  other  is  going  to  suffer.  The 
I  elk  are  fine  beasts,  indeed,  but  they 
i  ought  to  be  induced  to  live  at  least 
;  100  miles  to  northwards.  —  Van- 
I couver  Sun. 
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Tlie  Bank  Stocks  >' 

During  the  past  year,  I  have  sold, 
at  various  times,  praetically  all  of 
my  common  stork  holdings  as  I  fear  | 
the  ultimate  effects  of  inflation  but, 
so  far,  1  have  hekl  on  to  my  bank  ' 
shares,  of  which  I  hold  some  Mont-  : 
real.  Royal  and  Nova  Scotia.  1  am 
row  writing  to  ask  your  opinion  on 
the  question  of  what  I  should  do  | 
with  these.  Do  you  think  that  the 
bursting  of  the  inflation  hiiblile, 

V  hen  it  comes,  will  seriously  affect 
the  banks?  Should  I,  in  your  \ 
opinion,  sell  my  bank  shares,  or 
M  oiild  1  be  justified  in  holding  on  to  ! 
them? — S.C\Y.,  Montreal.  I 

We  see  no  good  reason  for  dis-  ' 
I'osing  of  your  bank  stock  holdings  ' 
today.  Presumably,  these  shares 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  are  invited. 
Answers  are  based  upon  informa¬ 
tion.  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  care  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


!  portfolio  conipri.sing  .shares  and 
bonds  (largely  common  stock.s)  of 
quite  a  number  of  utility  and  in- 
\  dustrial  companies  in  the  U.  S.,  has 
stock  control  of  three  We.stern 
;  Canadian  utility  organizations: 
Northwestern  Utilities  Ltd.,  which 
supplies  natural  gas  to  Edmonton 
[and  other  Central  Alberta  com¬ 
munities:  Can.  Western  Natural 
Gas  Co.  Ltd.,  which  serves  Calgary 
and  other  Southern  Alberta  com¬ 
munities  with  natural  gas;  and 
I  Canadian  Utilities  Ltd.,  which  .sup¬ 
plies  electricity  to  communities  in 
I  Eastern  and  Northern  Alberta. 

'  Can,  Western  Natural  Gas,  in 
addition  to  its  gas  distributing  fa¬ 
cilities,  controls  the  major  portion 
of  its  own  national  gas  require¬ 
ments  in  its  wells  in  Viking  and 


the  pioneer  producer  and,  with  a 
huge  acreage  in  the  field,  already 
has  a  very  substantial  production 
from  its  wholly  owned  or  controlled 
wells  with  great  potentialities  for 
expansion  in  the  early  future.  ; 

Imperial  is  spending  millions  of 
dollars  on  extensions,  a  fact  which 
may  influence  dividend  policy  of 
directors  in  the  immediate  future, 
but,  in  light  of  prospects  over  the 
ne.xt  few  years,  outlook  for  increased 
dividend  return  on  stock  appears 
decidedly  promising.  As  earnings 
and  dividends  expand,  market  for 
company's  stock  should  advance. 


have  been  held  for  some  time,  which  than  they  have  been  for  a  long  time.  Turner  Valley  fields.  All  three 
means  that  you  have  had  the  advan-  ;  xhe  upward  tendency  in  interest  Canadian  subsidiaries.  2  gas  com- 
tage  of  dividend  increases  in  recent  rates,  although  not  particularly  panics  and  electricity  company, 

years.  At  prevailing  market.  Bank  i  niarked,  seems  likely  to  continue  showed  substantial  increases  both 

of  Montreal  provides  a  yield  of  rather  than  be  checked  —  which  in  number  of  customers  served  and 

about  .3^4  per  cent.  Royal  Bank  also  is  a  factor  to  be  considered  :n  in  volume  of  gas  and  electricity 

about  4  per  cent  and  Nova  Scotia  estimating  the  prospects  for  the  sold. 

P®*"  cent  —  in  other  ;  chartered  banks.  I  year  1917  corporation 


about  3'n  per  cent  —  in 
words,  average  yield  on  the  3  issues  j 
is  approximately  3-’4  per  cent,  a 
worth-while  return  in  view  of  the 
high-grade  investment  qualities  sur¬ 
rounding  the  securities. 


ported  some  reduction  in  operating 
profits  from  previous  year  at 
.52,996,908  as  compared  with  $3,- 
02,  923  but,  due  to  smaller  deduc- 
( about 


B.C.  Power  Corp.  ‘A’ 

I  I  have  some  shares  of  B.C.  Power 

„  _  Corporation  “A”  stork  which  cost  tioiis,  for  income  'taxes  _ 

It  must  be  remembered  that,  in  about  $30  a  share  and  would  $270,000  lower),  depreciation  and 
referring  to  present  conditions  as  '"‘‘•‘y  much  appreciate  your  advice  interest  charges,  net  earnings  were 
inflation,  the  latter  word  is  used  in  matter  of  what  I  should  do  shown  up  at  .51,143,188,  equal  to 

its  broad  sense  of  price  inflation  "'***’  them.  Should  I  hold  on  or,  in  a  share  on  stock,  from 

rather  than  the  more  exact,  and  oP'"'""  would  a  sale  be  ad- ^  $1,006.19.5,  equal  to  $1.28  a  share 

much  more  serious  sense  of  cur-  '’l^nble.  I'.C.K.  Victoria,  for  1916. 

rency  inflation  which  brought  such  At  current  market  of  around  26  Dividend  on  stock  was  increa.sed 
distress  in  different  European  conn-  you  would  be  taking  a  moderate  |  to  current  $1  a  share  annual  rate 
tries  following  the  war  of  1914-1918  loss  on  your  holdings  of  B.C.  Power  with  quarterly  payment  declared 
and  to  certain  countries  since  the  “-A-”  were  you  to  dispose  of  them  for  September  1st  this  year.  Quar- 
end  of  the  la.st  war.  It  must  also  at  this  time  and,  in  view  of  the  terly  dividends  at  rate  of  22 'i  cents 
be  pointed  out  that,  insofar  as  Can-  fact  that  there  appears  to  be  no  a  share  throughout  1947  and  for 
adian  industry  in  general  is  con-  particular  reason  to  fear  for  any  first  2  quarters  of  the  year.  Hence 

ctrned,  the  vast  majority  of  indus-  reduction  in  current  rate  of  divi-  total  payments  for  current  year 

trial  and  merchandising'  companies  dend  on  shares  within  near  future,  will  amount  to  at  least  93  cents  a 

have,  with  past  experience  as  a  i  would  seem  to  be  a  hold  rather  share  as  compared  with  90  cents  a 

guide,  taken  measures  to  protect  than  a  sale  at  thfs  time  particu-  share  in  all  distributed  on  issue 
themseh'es  against  anv  serious  re-  larly  as,  in  the  event  of  a  sale,  you  last  year. 

versal  in  the  price  trend  through  would  find  difficulty  in  choosing  Early  prospects  for  all  three 
writine-  do\wi  of  inventories  from  '  ^ny  much  better  medium  for  the  re-  Canadian  subsidiaries  are  good, 
surpluf  earmngs  “"  investment  of  the  funds.  Particularly  does  this  apply  to  two 

In  the  light  of  the  foregoing,  it  !  At  your  purchase  price  of  around  natural  gas  companies,  both  of 

appears  reasonably  safe  to  assume  30,  yield  on  current  annual  dividend  undertaking  important 

that  chartered  banks  in  Canada  rate  on  stock  of  $1.60  a  share  is  ap-  expansion  programs  in  order  that 

would  be  little  affected  by  any  major  proximately  5  Vi  per  cent  -  a  fair  ;  keep  up  with 

change  in  the  price  trend.  It  is  rate  of  return  even  under  prevail-  widely  increasing  demand  for 

true  that  commercial  loans  have  ex- I  ing  money  conditions.  At  current  ,’’^4  W  estein  Cana  a. 

panded  very  widely  since  the  end  of  market  of  26.  the  yield  basis  is  Speculative  factor  lies  m  the  pecu- 
Ihe  war  -  a  trend  which  ha.s  been  about  6.15  per  cent.  ,  ot  a* 

of  considerable  advantage  to  the  For  past  2  years,  net  earnings :  today  ^ 

banks  in  their  operations.  Because  of  B.C.  Power  have  fallen  ju.st  short  ’ ote 'ii=fno-  wirielv  the 

of  the  generally  sound  financial  of  $2  a  share  on  “A”  stock-  which  ;  ^"d  "°^ts  rising  vvide^ 
condition  of  the  vast  majority  of  ,  comstitutcs  the  rate  of  dividend  that  Dividend  return  appears^  rel 

:  companies,  however,  there  is  very  A  stock  has  preference  over  B  over  the  nex 

‘little  reason  to  fear  any  consider-  .stock  for.  Net  for  194  i  was  equal  to 
|4'blc  volume  of  frozen  loan.s  a.s  a'?i-98  a  share  on  "A”  stock  while 
’  <  onsequcnce  of  any  change  in  tlie  j  net  for  1946  was  equivalent  to  $1.99 
economic  situation.  Much  similar  I  a-  share  on  “A". 

conditions  apply  to  provincial  and  *  Power  production  of  corporation 
r.iunicipal  loans  vv'ith  governments  1 been  nioving  ahead  of  last  year 


generally  in  a  much  healthier  state 
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and  costs  rising  widely — as  is  the 
case  with  all  types  of  corpora- 
return  appears  rel¬ 
atively  well  secured  over  the  next 
year  or  so  but  longer-term  pros¬ 
pects  are  not  so  easily  assayed. 

Imperial  Oil 

.-\s  a  holder  of  Imperial  Oil  stock 
during  fir.st  half  of  1918,  total  for  I  am  coming  to  you  for  your  advice, 
7  months  to  end  of  July  being  up  at  which  I  have  found  very  helpful  in 
707,055,320  k.w.h  from  627,954,820  ,  the  past.  Having  held  the  slock  for 
k.w'.h.  an  increase  of  79,100,500  quite  a  number  of  years  and  watched 
k.w.h.,  or  about  12’^  per  cent.  I  the  dividend  rate  and  market  value 
During  past  year  corporation  was  ,  shrink  in  the  meantime,  I  was  pre¬ 
granted  increases  in  both  gas  rates  pared  to  sell  and  take  my  loss  last 
■Vld.  ^  and  transportation  fares  in  Vancou-  year  as  the  outlook  appeared  to  bo 
P.C.  ygp  development  which  should  off-  j  pretty  hopeless  for  any  recovery  in 
set  to  some  extent  the  rise  in  cost  the  market.  A  hanker  friend  of 
gjl’ ,  which  has  taken  place  in  recent ,  mine,  however,  advised  me  against 
years.  j  it  as,  according  to  him,  prospects  of 

I  Corporation  has  undert^cen  a  I  the  company  had  Improved  enor- 
big  program  of  additions  and  ex-|moiisly.  The  market  for  the  shares 
tensions  to  its  power  generating  |  has  picked  up  a  bit,  but  are  still 
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j  capacity  and  its  distributing  facili-  far  below  what  they  cost  me  and 
;J  fji  :  ties,  demand  for  both  electricity  are  not  moving  up  at  all  quickly. 

■  and  gas  having  been  showing  steady  Yonr  opinion  as  to  what  I  should  do 
121  ;  and  substantial  growth.  In  light  with  this  stock  would  be  much  ap- 
of  individual  conditions  in  Pacific  predated. 
sjiV  ;  Coast  province,  all  indications  point  I  P.I.R.  —  Moncton. 

1:21  to  a  continued  expansion  in  demand  of  Imperial  Oil  seems  to 

5  V,  there  is  every  rea.son  to  believe  :  jigyg  prospects  well  above  the  aver- 
ices  ;  that  corporations  can  continue  to  ,  oyg^  the  next  year  or  two  and 
-I.IMI.  earn  and  distribute  current  divi- i  appears  to  be  a  hold 

.^!2^  !  $1.60  a  share  on  "A  ’  stock.  ;  j-gfhej.  than  a  sale  at  this  time. 

T  .  .  .  I  For  some  years  now  demand  for 

Internutional  Xltilitios  ‘  petroleum  products  has  been  con- 

The  stock  of  International  UUl-  siderably  in  excess  of  refining  capa- 
ilies  has  been  recommended  to  me  city  in  this  country;  a  condition 
as  a  good  piirdiase  today  for  gen-  which  appears  certain  to  persi.st  for 
eroiis  return  eomhined  with  rea-  some  time  to  come.  All  of  the 
sonable  security  for  dividend.  Your  i  major  oil  refinir%  and  distributing 
comments  on  this  would  he  appre-  |  companies  have  underway  large 
dated.  '.scale  additions  to  production  capa- 

M.  E.,  Winnipeg.  !  city  but,  with  consumption  of  gas- 
At  current  market  of  around  oldie  and  fuel  oil  continuing  to  ex- 
12-'4  stock  of  International  pand.  it  will  be  some  time  yet  before 
;!•[!:  i  Utilities  Corp’n  provides  a  yield  on  anything  approaching:  a  balance  in 
;  the  $1  a  share  annual  dividend  rate  supply-demand  conditions  i.s  at- 
I  on  security  of  better  than  7-;i  per  1  tained.  Imperial,  of  course,  is  by 
j-i’  cent.  This  i.s  a  generous  return,  'far  the  largest  of  the  Canadian  oil 
iJYi'  particularly  in  view  of  ample  cov-  companies  and  will,  naturally, 
A.\~  erage  for  current  dividends  in  earn-  ^  benefit  largely  from  conditions  in 
i  ings  of  corporation  in  recent  years.  :  the  industry. 

The  fact  that  yield  is  so  high,'  how-  i  Imperial  this  year  reached  an  im- 
ever,  may  be  accepted  a.s  an  indica-  portant  decision  in  the  matter  of 
tion  that  there  i.s  an  element  of  i  operating  policy,  having  dispo.sed  of 
speculation  attaching  to  the  stock  :  its  majority  interest  in  Internation- 
C2H  and  that  the  designation  of  "rea-  i  al  Petroleum,  South  American  crude 
."1.1:1  I  sonable  security”  must  be  accepted  i  oil  operation,  and  is  using  the  pro- 
'ii-  with  reservations.  |  ceeds  therefrom  to  expand  widely 

'  Inteniatlonal  Utilities  Corp’n  is  its  own  crude  oil  operations  in  Wes- 
r«..'i(i  '  an  American  company  whicli,  in  I  tern  Canada.  In  the  prolific  new 
•'*•1'’  addition  to  owning  an  investment  '  Leduc  field  in  Alberta,  Imperial  was 
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•  Consolidated  Paper 

1  have  been  holding  for  some  time 
now  some  shai'es  of  Consolidated 
Paper  for  which  I  paid  quite  a  bit 
less  tlian  they  are  selling  for  at 
present.  I  could  have  sold  them 
earlier  this  year  at  nearly  $2  a  share, 
more  than  I  could  now  gel  for  them 
hut  did  not  do  so  as  I  was  given 
to  understand  by  my  broker  that 
they  were  worth  a  great  deal  more. 
They  seem,  however,  to  be  going 
nowhere  in  partienlar  and  I  have, 
been  thinking  of  late  that  it  might 
h(>  a  good  idea  to  sell  and  take  my 
profit.  .What  do  you  think  of  this 
and,  if  you  agree  that  I  should  sell, 
could  you  recommend  some  other 
stock  into  which  I  might  make  an 
cxcliangc?  It  seems  peculiar  that 
this  stock  should  show  so  little 
market  appreciation  in  view  of  con¬ 
ditions  ill  the  pulp  and  paper  indus¬ 
try  which,  1  believe,  are  quite  fav¬ 
orable. — C:.M.C.,  Toronlo. 

At  current  market  of  below  $20  a 
share,  stock  of  Consolidated  Paper 
Coip'n  appears  undervalued  in  light 
of  current  operating  position,  strong 
physical  and  financial  position  and 
early  prospects  of  company. 

Consolidated  occupies  a  prominent 
position  among  the  leading  news- 
firint  producers  in  Canada  and,  in 
addition,  ha.s  a  diversified  produc¬ 
tion  of  other  types  of  pulp  and 
paper,  including  Kraft  paper  and 
sulphite  and  sulphite  pulp.  News¬ 
print  production  was  increased  to¬ 
wards  end  of  1946  by  the  reopening 
of  the  Cap  de  la  Madeleine  mill  of 
Wayagamac  division.  Newsprint 
capacity  is  in  neighborhood  of  674,- 
000  tons  annually. 

For  year  1947,  Consolidated  re¬ 
ported  net  earnings  equal  to  $3.79 
a  share  on  2,565,056  shares  of  stock 
outstanding  and  paid  dividends  of 
$1.50  a  share  on  stock.  This  com¬ 
pared  \vith  1946  net  earnings  equal 
to  $1.90  a  share  and  dividends  in 
that  year  of  $1  a  share  and  with 
1945  net  earnings  of  70  cents  a 
share  and  dividends  of  50  cents  a 
share.  In  1944  net  earnings  were 
equal  to  43  cents  a  share  and  no 
dividends  W'ere  paid.  Prior  to  1940 
no  net  earnings  after  allowance  for 
depreciation  were  shown. 

As  earnings  have  expanded  in  re¬ 
cent  years,  position  of  corporation 
has  been  greatly  strengthened.  Net 
working  capital,  which  amounted  to 
only  $2,298,854  at  end  of  1937  and 
$7,254,244  at  end  of  1939,  was  shown 
at  $27,735,848  on  1947  balance 
sheet.  At  same  time,  funded  debt 
was  reduced  from  $51,406,900  at 
end  of  1939  to  $35  million  at  end  of 
last  year  and  interest  charges,  which 
amounted  to  $2,335,342  in  1944,  ab¬ 
sorbed  only  $1,211,408  -  -  or  little 
more  than  half  the  1941  figure  — 
last  year. 

For  current  year,  due  to  increases 
in  price  of  newsprint  in  March  and 
August  of  this  year,  average  rev¬ 
enue  per  ton  of  newsprint  will  be 
nearly  $7.50  a  ton  greater  than  1947 
average  at  around  $96  a  ton  U.S. 
($91  Canada)  as  against  $88. -50  a  ton 
U.S.  ($84.50  Canada).  Costs,  both 
of  labor  and  materials,  will  be  high¬ 
er  of  cour.se  but  indications  are  that 
margin  of  profit  this  year  will  be 
somewhat  greater  than  in  1947. 
Estimates  are  that  company  will 
earn  considerably  better  than  $4  a 
share  on  its  stock  for  1948.  For  first 
half  of  year,  official  figures  showed 
net  earnings  after  all  charges  equal 
to  $2.47  a  share  on  stock  which 
compared  witli  net  for  whole  of  1917 
eaual  to  $3.79  a  share.  As  from 
August  ist,  selling  price  of  news¬ 
print  was  increased  by  $1  a  ton  and, 
although  a  considerable  part  of  this 
price  increase  will  be  absorbed  in 
higlier  costs,  second  half  operating 
results  should  reflect  in  some  degree 
the  late.st  boost. 

Corporation,  on  account  of  1917 
operations,  jiaid  50  cents  a  share  in 
September  and  $1  a  share  (50c  plus 
50c)  in  January  last.  To  date  this 
jear  one  dividend  of  .50  cents  a 
share  ha.s  been  declared,  payable 
July  17.  It  appears  possible,  in  light 
of  higher  level  of  earnings  this  year 
tliat  total  distributions  on  account 
of  1918  will  show  some  expansions. 

While  longer  term  outlook  for 
Canadian  pulp  and  paper  companies 
holds  some  uncertainties,  prospects 
over  the  next  year  or  so  are  for  con¬ 
tinuation  of  sellers’  m.arket  that  has 
been  in  evidence  for  some  years 
now. 

In  view  of  all  the  foregoing,  Con¬ 
solidated  Paper  stock,  at  less  than 
20  appears  a  hold  rather  than  a 
.sale.  On  basis  of  1947  dividend.^  of 
$1.50  a  share  stock  offers  a  yield 
of  over  7'  ’  per  cent  and  should  $2 
a  share  be  paid  in  all  this  year,  yield 
would  he  in  excess  of  10  per  cent. 
On  basis  of  1917  earnings  of  $3.79 
a.  sliare  stock  is  selling  on  a  market 
to  earnings  ratio  of  just  over  3U  to 
1  while,  earnings  for  1948  of  say 
$4.50  a  .«harc  or  better,  market  to 
earnings  ratio  of  only  about  4 '2  to 
1  is  indicated. 


Vuicouvtr  News-Hemld. 


Simpsons  Limited  ‘A* 

Please  favor  me  with  your  opin¬ 
ion  of  Simpson's  ‘A’  as  an  invest¬ 
ment. 

L.  R., — Ottaua. 

At  current  market  of  around  29, 
the  "A”  stock  of  Simpson's  Limited 
provides  a  yield  on  prevailing  divi¬ 
dend  rate  of  $1.50  a  share  on  issue 
^  of  better  than  5  per  cent.  On  basis 
!  of  recent  earnings  record  of  com- 
'  pany,  current  operating  conditions 
and  early  prospects,  stock  appears 
to  offer  attractions  as  a  business 
man’s  investment  for  yield  and  po¬ 
tentialities  for  stock  market  en- 
lianccment. 

Company,  prominent  in  the  de¬ 
partmental  and  mail  order  mer¬ 
chandising  field  in  Canada,  has  a 
long  record  of  successful  opera- 
1  tions.  In  recent  years  particularly. 


with  many  lines  of  merchandise  in 
iieavy  demand  as  a  result  of  war¬ 
time  and  post-war  shortages,  sales 
have  been  attaining  record  propor¬ 
tions  and,  despite  widely  rising 
costs,  earnings  have  been  on  a  sub¬ 
stantial  basis. 

For  year  1917,  Simpson’s  Ltd.,  re¬ 
ported  net  earnings  after  all  char¬ 
ges  equal  to  $4.52  a  share  on  com¬ 
bined  ”A”  and  ”B”  .stocks  out¬ 
standing.  This  compared  with  earn- 
ing.s  for  year  1916  equal  to  $1.38  a 
share  on  combined  stocks  and  indi¬ 
cated  a  wide  spread  in  both  years 
between  earnings  on  stocks  and 
dividends  paid.  Last  year  $1.50  a 
share  was  paid  on  both  ”A”  and 
"B  ”  stocks  while  in  1916  dividends 
were  paid  at  rate  of  $1  a  share. 

"A”  stock,  of  which  there  are 
360,000  shares  outstanding  has 
ahead  of  it  $6  million  of  2'i  p.c. 
and  2'J4  p.c.  secured  notes;  $12,050,- 
000  (a.s  of  August  15th  next)  of 
3 ',2  p.c.  l.st  niortga.ge  serial  bonds; 
and  112,500  shares  of  4)2  p.c.  cum¬ 
ulative  preferred  stock.  After  pro¬ 
viding  for  preferred  dividends,  class 
”A”  stock  is  entitled  to  receive  non- 
cumulative  dividends  at  rate  of  $1 
a  share  before  anything  is  paid  on 
”B”  stock.  After  $1  a  share  is  be¬ 
ing  paid  on  both  cla.sse.s  of  stock, 
”A”  has  participating  rights  with 
‘‘B’’  on  any  additional  dividend  dis¬ 
tributions. 

Department  store  operations  con¬ 
tinue  favourable  ivith  high  price 
levels  more  than  offsetting  anv 
moderate  decline  in  volume  of 
sales. 

Farmers  Object  To 

Income  Tax  Methods 

Special  Correspondence 

Charlottetown.  —  The  directors 
of  The  Prince  Edward  Island  Fed¬ 
eration  of  Agriculture  have  gone  on 
record  as  protesting  the  alleged 
practice  of  income  tax  officials  de¬ 
manding  and  retaining  the  bank 
hooks  of  farmers.  It  was  stated  by 
speakers  at  the  meeting  that  in 
many  cases  officials  retained  the 
books  for  long  period.s. 

The  directors  also  went  on  record 
as  protesting  the  practice  of  in¬ 
come  ta.x  officials  compelling  cer¬ 
tain  business  firms  to  furnish  them 
with  statements  of  the  money  paid 
to  farmers  for  their  produce,  asked 
that  all  farmers’  accounts  with  the 
Income  Tax  Department  be  settled 
within  a  year  from  the  date  of 
filing,  that  the  net  worth  on  farm¬ 
ers’  tax  forms  be  permanently  abol¬ 
ished  and  that  forms  for  the  basic 
herd  set-up  be.  issued  temporarily. 

CAN*.  MALTING 

Canada  Malting  Co.  reports  oper¬ 
ations  have  been  running  at  capacity 
and  shipments  are  ahead  of  the  cor¬ 
responding  period  of  1947.  Earnings 
are  being  maintained  at  last  year’s 
record  level,  Domestic  shipments, 
bulk  of  the  company’s  volume,  are 
up  over  last  year.  Export  ship¬ 
ments  for  the  seven  months  ended 
July  31  were  very  substantially  in¬ 
creased.  The  outlook  is  very  favor¬ 
able  and  with  a  bumper  crop  indi¬ 
cated  and  a  strong  demand  for  malt, 
it  is  expected  that  results  for  1948 
will  compare  favorably  with  1917’s 
net  profits  of  $670,373  or  $3.57  a 
share,  best  in  the  company’s  history. 

Bank  loans  totalling  close  to  $8,- 
000,000  at  the  end  of  1947  have  been 
substantially  reduced.  However,  as 
the  new  crop  comes  in,  bank  loans 
will  again  mount. 
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There  Is  A  Lesson  For  Us 
In  The  U.S.  Census 


(Continued  from  page  6) 
sary  before  we  establish  a  desir- 
!  able  balance  throughout  the  land, 

1  must  be  accompanied  by  a  ration- 
1  al,  intelligent  study  of  what  we 
'  have  and  what  we  ought  to  do 
1  with  it. 

This  observer  can  see  nothing 
I  wrong  with  centralised  political 
and  fiscal  action  dc.signed  to  even 
out  the  sectional  differences  in  the 
I  distribution  of  the  national  in¬ 
come.  To  the  extent  that  a  much 
larger  share  of  the  national  wealth 
is  produced  in  the  west,  than  i.s 
^  habitually  returned  to  it,  such  an 
evening  out  process  is  not  only 
economically  equitable  but  politi¬ 
cally  necessary.  But  we  need  more 
:  than  ameliorative  action. 

'  >1^  >(■  >(■ 
i  We  should  help  create  consumer 
I  market.s  in  underdeveloped  areas 
to  at  least  the  same  extent  to 
'  which  we  help  increase  the  al- 
'  ready  topheavy  proletarianisation 
by  crowding  immigrant.s  into  a 
j  few  already  oversettled  districts, 
i  If  it  i.s  in  the  cards  for  us.  as  we 
I  are  so  often  assured,  that  ours 
.  shall  be  the  cross-road.s  country  of  | 
i  the  airways,  there  appears  to  be 
!  no  rea.son  whatever  why  our  air-  ! 
i  rraft  building  and  air-training  j 
;  programs  can  not  be  made  perm-  i 
anent  assets  of  the  flat  prairie  i 
country,  especially  when  one  still 
;  considers  the  cost  of  buying  near- 
i  city  real  e.state  for  the  laying  out 


I  TO  INSPECT  plant: 

London. — Whitney  Straight,  chief 
executive  officer  of  British  Overseas  | 
Airways  Corporation,  left  here  by  ! 
air  this  week  for  Montreal  to  inspect  ' 
the  North  Star  plane,  several  of  : 
which  have  been  ordered  by  the  cor-  , 
.  poration.  j 

I  • - - -  I 

About  17,000  furnaces  and  heat-  ; 
ing  boilers  were  produced  in  Canada  : 
i  during  the  first  quarter  of  1948.  ' 


of  airports.  And,  for  the  sake  of 
national  defence  if  for  no  other 
reason,  we  should  agree  among 
us  that  new  industrial  develop¬ 
ment  having  to  do  with  security, 
both  long  term  and  short  term, 
might  better  be  placed  into  re¬ 
gions  not  likely  to  be  subjected 
to  the  dangers  and  drawbacks  of 
overcrowded  cities. 

The  autonomists  in  provincial 
eapitals,  a.s  well  a.s  the  centrali¬ 
sation  bugs,  must  fir.st  however 
make  up  their  minds  on  one  ques¬ 
tion.  and  make  it  up  honestly:  To 
what  an  extent  are  not  only  the 
rights,  but  also  the  responsibil¬ 
ities,  national  rather  provincial; 
or,  to  put  it  another  way,  how 
far  can  a  centralised  authority  be 
trusted  to  know  its  limits,  how 
far  can  provincial  idiosyneracies 
and  local  prides  be  kept  out  of 
problems  which  are  basically  na¬ 
tional  problems.  Tlie  busines.s 
man  who  can  guess  the  right 
answer  the  quirkest  will  be  the 
one  who  can  step  out  of  his  own 
narrow  functions  and  see  the  ne- 
ecssities  as  well  as  the  possibilities 
clearly. 

To  go  hack  again  for  a  moment 
to  the  picture  a.s  represented  by 
the  United  States,  we  can  scarcely 
doubt  that  its  power  and  inherent 
strength  i.s  immeasurably  greater 
because  of  this  spreading  out  and 
balancing  of  industrial  develop¬ 
ment  than  it  was  in  the  time  when 
over  79  per  cent  of  its  vulner¬ 
ability  was  concentrated,  along 
with  its  productiveness,  in  the 
north-eastern  quarter  of  the 
country. 

Only  one  who  is  utterly  pe.s.si- 
mistic  about  the  possibilities  in¬ 
herent  in  Canada  would  suggest 
that  our  country  could  not  be  im¬ 
proved,  and  strengthened  for  any¬ 
thing  the  future  may  hold,  by 
tackling  boldly  a  question  which 
demography,  economics  and  pol¬ 
itics  alike  have  called  a  pressing 
question  for  some  years  now. 


THE  FINANCIAL  TIMES,  SEPTEMBER  S,  1948. 


U.S.  CONSUMERS  TO 
BE  FIFTY  BILLION 


Announce  Results  Of  C.L.U. 
Examinations  Current  Year 


,  Life  Assce.  Co.  and  N.  F.  Tanner,  |  Co.,  A.  J.  Marling,  Great-West  Life 
[  London  Life.  Ins  Co.  j  Assce.  Co.  G  Martineau,  Metropoli- 

ALBERTA  I  Morin,  Pruden- 

s?.'r  I  “mcSr-iSn'do"  S: 

Si  ct?  o  J  I  p*'’  i-  tT?-  f°  - 

-  -  ’  -  I  F.  E.  Rochon,  Industrial  Life  Ins. 


WORLD  BANK  BOND 
SALE  IS  MOOTED 


■  Beales,  Monarch  Life  Assce.  Co.,  J. 


Bank  Staff  Changes 

BANK  OF  NOVA  SCOTIA 
P.  A.  St.  Germain  has  been  made 


Increase  in  Instalment  BliyillR  the  In-stiuite  Chartered  Life  Un- ,  don  Life  'ins.  Co..  Frederick^  M.  Wm.^T.  Rudd.  Manufacturers  L‘fe  ; 


Considered  Weak  Feature 
Of  Structure 

PRICE  RISE  A  RESULT 


derwriters  of  Canada,  held  in  May.  Irvvin,  London  Life  Ins.  Co.,  Fred  Ins.  Co.  .  t  ...  i .  .....  - 

;  Thc.se  c.xamination.s  lead  to  the  i  C.  Krapels,  Travelers  Ins.  Co.  of;  Edmonton  —  G.  P.  Smith,  Canada  |  ^  ^  i  World  Bank  wll  |  Bank  with  J.  A.  Davidson  as  man- 

award  of  the  Degree  of  Chartered  Hartford,  John  E.  Lumley,  London  ,  Life  Assce.  Co.,  A.  S.  Stronach,  Do-  I  nnohor.  ^  t  ahnitv  ***  *  *'  securities  .  ager,  is  to  be  opened  at  Vilna, 


-  On  Wednesday,  September  1st, 

There  is  little  like-  1948,  a  branch  of  the  Dominion 


Life  Underwriter 
(C.L.U.) 


c  iiitriureu  tiiii  II,  jmui  jl..  i^uiuicv,  ,  j-uitr  »wU.,  o.  ociunauii,  ju/u-  r  ’  i  r-t  -j  n  rx  *.  a.*  i  aT 

Canada,  Life  Ins.  Co.,  Gervas  R.  Meech,  minion  Life  As.sce.  Co.  and  G.  A  ~  I  ^ 


Alia.  v  u.,  vjvivaa  iv.  iiiiiiit.111  aviic  v_u.  ctiiu  -n,  T  Tna  r*r» 

Monarch  Life  As.sce.  Co.,  Cyril  Mor-  Wyllie,  Norwick  Union  Life  Assce.  P°ov,orh,-n^^iro  t 


Bank’s  marketing  director,  on  his 


The  following  have  successfully  ,  lis.  Excelsior  Life  Ins.  Co.,  .\ndrew  Society. 


Washington.  —  U  S.  consumers  completed  the  third  year  and  all  I’.  Reid,  Excelsior  Life  Ins.  Co..  Sid-  I  Medicine  Hat  —  Roy  W.  Smith,  ;  .  TnHiwtrifll  T  ifp  Tn<i’  rA  r 

will  be  S50  billion  or  more  in  debt  prior  examinations  and  have  been  rey  Seligman,  Dominion  Life  Assce.  Great-West  Life  A.s.sce.  Co.  ■  ’  .  .  k. 

by  the  end  of  this  year,  the  Federal  ,  awarded  the  right  to  use  the  title  Co.  and  Herbert  J.  Weiss,  Dominion  S.VSKATCIIEWAN 


j  Sherbrooke  —  J.  P.  Labrecque,  '  return  from  an  overseas  trip.  He 
:  Excelsior  Life  Ins.  Co.,  F.  Lamar-  reported  as  follows  in  part; 


Reserve  Board  predicted  this  week,  and  designation  “Chartered  Life  Life  .4ssce.  Co. 


In  its  monthlv  bulletin,  the  board  Underwriter  of  Canada”  (C.L.U.) 


estimated  ronsumer  credit,  includ¬ 
ing  mortgages  at  more  than  .'546  bil- 


BKITlSIl  COI.l’MBI.V 

Kelowna  — .\rthru  Jackson,  Great- 


a  new  high.  Arp.yently  an  Life  Assce.  Co 


increase  of  at  least  SI  billion  in  in-  Nelson  _ 

elebtedness  is  expected  before  1949.  j  . 


Ben  P.  Lang,  London 


The  current  c.stimate  of  J'*’  bii- 


Ernest  Routley,  Fidelity 


Equitable  Life  Ins.  Co.  and  Allen  J. 
Ritzer,  London  Life  Ins.  Co. 

QUEBEC 

Chicoutimi  —  Gerard  Thibault, 
Industrial  Life  Ins.  Co. 

Granby  —  Paul  E.  SOguin,  Indus- 


T.  T  iiegina  — 

Life  Ins.  Co. 


Larose,  Excelsior  Life  Ins.  Co.  j  30^0  months  in  the  possibility 
NEW  BRUNSWICK  1  of  the  sale  of  securities  in  Europe. 

Woodstock  —L.  R.  Glenn,  Canada  These  pos.sibilities  have  been  ex¬ 


return  from  an  overseas  trip.  He  I  ROYAL  BANK  OF  CANADA 
reported  as  follows  in  part;  j  ^  Robertson,  formerly  of  head 

“The  bank  has  been  interested  office  has  been  appointed  manager 
for  some  months  in  the  possibility  of  the  Royal  Bank  of  Canada  at 
of  the  sale  of  securities  in  Europe.  Maracaibo,  Venezuela. 


Saskatoon— L.  C.  Hewitt,  Mutual 
Life  Assce.  Co.  of  Canada  and  R.  A. 
Young,  Manufacturers  Life  Ins.  Co. 

MANITOB.4 


Idfe  Assce.  Co. 

NOVA  SCOTIA 

Bridgewater  —  A.  C.  Gow,  Great- 


R.  I.  Findlater,  formerly  account- 


plored  from  time  to  time  in  various  |  ant  at  Moncton,  N.B.,  goes  to 
countries.  j  Mountain  Road  in  that  city  as  man- 

"Durlng  my  recent  visit  in  Eu-  !  ager. 
rope  there  was  some  discussion  |  b.  S.  Pritchard,  formerly  of  Nas- 


lion  includes  532  billion  of  mort-  Life  Assce.  Co.  and  Klaus  Scheer,  trial  Life  Ins.  Co. 
gages  on  one-to-four-family  non-  Sun  Life  A.ssce.  Co.  of  Canada;  Montreal  —  Gi 


West  I  ifp  Assce  Co  I  o.  a,  t-ruenara,  lormeny  or  xsas- 

Halifax  -  Rex  Carson.  Mutual  I 


Winnipeg  —  J.  E.  R.  Bingeman,  m  nf  ,  a^^n^ent  was  received.  Nassau  as  acting  manager. 

Great-West  Life  Assce.  Co..  Jack  „  ^  ^  |  "It  is  not  reasonable  to  make  any  1  B.  G.  Pigeon  has  been  made  as 

Bokofskv,  Great- We.st  Life  Assce.  '  „  ^  ^rouaiooi,  ,  announcement  at  this  time  because  |  countant  at  Quebec. 

TC  IT"  _ 1 _ AT. A  .  Excelsior  Life  Ins.  Co.  :  oi-a  -..a  onaniein  lA  TTi  m _  A-  -  _ 


farm  homes.  a;i  increase  of  ?10  bil-  Vancouver  — 
Bon  in  tlie  three  years  since  V-J  day.  Prudential  Assce 


CLlbcrt  W.  Bori^gnt.  ^  E.’Brooks,  Mutual  Assce.  Co. 


May  C.  Babcock.  Aetna  Life  Ins.  Ca,  J.  Ren6  Calv6  Canada.  R.  M.’ Creighton.  London 
Oo.  of  Bondon,  Industrial  Bif6  Ins.  Co.,  Robort  »  tmo  Or»  r*  u'  T.r»n_ 


Tt  also  includes  S14.149  million  in  Eng..  Arthur  C.  Coles.  Aetna  Life  Chamberland.  Industrial  Life  Ins.  Life  ins ’c^’  P^ctbb^'Miituai  *  PRINCE  EDWARI 
cther  consunier  c^dits  broken  down  Inc.  Co.,  Percy  H.  Henderson,  Con-  Co.,  Donat  Deneault,  Industrial  Life  j  ife  Assce. '  Co.’ of  Canada,  T.  A.  I  Montague-C.  A.  R. 
ns  follow.s:  b3.399  mijlion  owed  on  federation  Life  Association.  J.  Ro.ss  ns.  Co  .  A.  G.  Edward.  Equitable  Ooodchild.  Mutual  Life  Assce.  Co.  *  West  Life  Assce.  Co. 
instalment  sales;  S3. .93  million  f  McAllister,  Great-West  Life  Life  Ins.  Co..  Jacques  Giiindon,  Pru-  ,  r'emda  r  a  Hailson  Great-' 

in.stalnicnt  loans  outstanding;  $3,364  Assce.  Co.,  Val  L.  McKendrick,  Do-  clcutial  Assce  Co.  of  London.  Eng-  ,v-_t  t  ife  Aqs^p  Gr.  PHe  lAei  T.nn.  ENGLAN, 


A  1  'a  ’  ^  ‘  T  T  1  ’  TT  of  Canada,  C.  A.  Hallson,  Great- 

flct.  lal  Assce  Co.  of  London  Eng-  Life  Assce.  Co..  Eric  Joel.  Lon- 


The  board  said;  “The  movement  of 
these  two  types  of  credit  thus  far  in 


American  Life  Assce.  Co., Andrew  Lif';  Assce.  Co.'.  J.  A.  D  Fichette,  |  'J- 

C.  Peirce.  Fri>dential  Ins.  Co.  of  industrial  Life  Ins  Co..  Henri  Ins.  Co. 


CieuiL  LflUS  liir  iri  AmpHr'i  onH  T  Willin^ae  .  . **v*aa. 

1948  indicate.s  that  their  combined  i  ondon  Life  Inc  Co  *  Proulx,  Industiial  Life  Ins.  Co.,  R. 


tota  will  have  p.assed  the  SoO  billion  Edmonton -Jack  B.  Bolton,  Lon- 
r.-ark  bv  the  end  of  this  year.  It  Life  Ins.  Co.,  Ralph  H.  Johnson, 
suggested  that  Without  curbs  on  ymtual  Life  Assce.  Co.  of  Canada 
instalment  credit,  due  to  become  ef-  p  •wenslev,  Manufac- 

fective  September  20,  the  increase  timers  Life  Ins  Co 
for  the  balance  of  the  year  might  be  innisf.ail  -  -  \Vm.'  R.  Spackman. 
even  greater  than  the  board  now  Manufacturers  Life  Ins.  Co. 


St.  Jean,  Industrial  Life  Ins.  Co., 


ONTARIO 

Alvinston  —  L.  W.  Black,  Mutual 


ENGLAND 

London  —  Glenn  C.  To 
Canada  Life  A.ssce.  Co. 

JAMAICA,  B.W.I. 


RAISES  PULP  OUTPUT 
With  the  last  of  four  new  diges- 


Edmonton -Jack  B.  Bolton  Lon-  p^^ert  S^guin,  Gre.at-West  Life  Life  Assce.  Co.  of  Canada.  ' 

non  Life  Ins.  (3o..  Ralph  H.  Johnson.  Assce.  Co.  and  Ralph  A.  Shackell,  Barrie  -  A.  H.  L.  Harris.  London  m  k  ’  k 

Auitua  Life  As.sce.  Co.  of  Canada  Equitable  Life  Ins.  Co.  Life  Ins.  Co..  E.  S.  Jensen.  Metro-  ;  balloting  will  be  submit- 

and  W  eller  P.  Wensley,  Manufac-  Noranda  -  Albert  I.  Reed.  Con-  i  politan  Life  Ins.  Co.  and  T.  Tatter-  : . 

sail,  Prudential  Assce.  Co.  of  Lon- 


expets.  ,  Medicine  Hat  —  Joseph  P.  Haver- 

Instalment  credit  expanded  $.26  tv  .Manutactiirers  Life  Ins.  Co. 
million  m  the  first  half  of  this  year,  ‘  c  »  ci.- ati-hith- a  x- 

an  increase  attributed  bv  the  board  „  .  "LW  AN 


to  easier  terms  prevailing  after  the 


SASKATCHEWAN 

Regina  —  Harold  G.  Crosslev. 


wartime  instalment  credit  controls  .9°  ’  Harold  S.  oiet,  Indiustrial  Life  Ins.  Co. 


Noranda  —  Albert  I.  Reed,  Con-  ^  politan  Life  Ins.  Co. 
tederation  Life  Association.  ■  sail,  Prudential  Ass( 

Quebec  —  Joachim  Jodoin,  Indus-  don.  Eng. 
trial  Life  Ins.  Co.  Brantford— K.  R. 

St-Jean  —  Jacques  Lagarde,  In-  Ufe  Assce.  Co. 
fhistrial  Life  Ins.  Co.  and  Sylva  '  Chatham  —  H.  R. 
Lar.gevin,  Industrial  Life  Ins.  Co.  ,  don  Life  Ins.  Co.  an 
Shawinigan  Falls  —  Ad61ard  Th6-  London  Life  Ins.  Co. 


Co.,  F.  E.  Brooks,  Mutual  Assce,  Co.  i  vamniiifh  n' t  i  Hiere  are  no  specific  programs  suf-  D.  F.  Tracy  is  to  be  accountant 

cf  Canada,  R.  M.  Creighton,  London  .  ,  .  .  9,’  mu-  j  f,ciently  advanced  to  warrant  such  at  Moncton. 

Life  Ins.  Co.,  G.  E.  Gallagher.  Lon-  Assce.  co.  or  Canada.  |  announcement.’’  I  N.  Calvert,  formerly  manager  at 

don  Life  Ins.  Co.,  A.  E  Gibb,  Mutual  PRINCE  EDWARD  ISLAND  I  Mr.  Dunstan  nas  returned  from  a  Plenty,  Sask.,  has  retired. 

Life  Assce.  Co.  of  Canada,  T.  A.  Montague — C.  A.  R.  Shaw,  Great-  ;  visit  to  Amsterdam,  where  rumors  i  — - 

Ooodchild,  Mutual  Life  Assce.  Co.  -  W’est  Life  Assce.  Co.  j  have  been  current  that  the  bank  j  R.AISES  PULP  OUTPUT 

of  Canada,  C.  A.  Hallson.  Great-  j  ENGLAND  |  flight  seek  to  raise  $10  million  by  |  vVith  the  last  of  four  new  diges- 

W’est  Life  Assce.  Co.,  Eric  Joel.  Lon-  London  Glenn  C  Tomnkins  '  debentures  for  dollars  tors  now  installed  and  in  operation, 

don  Life  Ins.  Co..  H.  D.  Kobold,  !  Tompkins,  ^eld  by  Netherlands  citizens.  j  the  Ocean  Falls.  B.C..  kraft  pulp 

Great- West  Life  Assce  Co.,  E.  G.  ...  lytig  jdea  behind  this  is  to  get  '  rniii  of  Pacific  Mills  Limited  has  a 

Ladd,  Great-W’est  Life  Assce  Co.,  j  JAMAICA,  B.W.L  i  Europeans  who  have  gold  and  U.S.  j  potential  capacity  of  175  tons’ of  air- 

J.  E.  H.  Lewis,  London  Life  Ins.  Co.,  i  King.ston  -  -  O.  B.  Burrowes,  Con-  dollars  and  securities  to  use  them  jjpy  pulp  per  day  as  compared 

r.  Mikalchuk,  Imperial  Life  Assce.  '  federation  Life  Association,  J.  A.  to  buy  World  Bank  bonds.  Thus  ^vfth  previous  capacity  of  140  tons 

Co.  and  C.  W.  Tucker,  Manufac-  Williams,  Dominion  Life  Assce.  Co.  holders  of  these  hidden  dollar  assets  |  jailv.  This  installation  completed 

turers  Life  Ins.  Co.  j  - - -  j  would  feel  that  they  had  in  effect  [  another  step  in  the  overall  produc- 

ONT.4RIO  !  MILTON  BRICK’S  ;  exchanged  one  dollar  asset  for  an-  ;  program  implemented  in  the 

Alvinston  —  L  W  Black  Mutual  Toronto.— The  meeting  of  share-  i  other  since  the  bank  s  bonds  have  |  jatter  part  of  1945,  when  it  became 
Life  As.sce.  Co.  of  Canada.’  :  ’’"'.'^ers  of  Milton  Brick  has  been  a  big  U.S.  contribution  behind  them.  |  evident  that  a  further  replacement 

Barrie _ A  H  L  Harris  London  adjourned  until  September  17,  when  Most  European  countries  have  :  program  would  be  necessary  to  keep 

Life  Ins  Co  'e  '  S  Jensen  Metro-  of  balloting  will  be  submit-  tried  threats  and  blandishments  to  |  ^^e  mill  at  top  efficiency. 

T  Tn=  ’  anH  t'  Tatter  f’V  .Scrutineers.  I  get  their  citizens  to  part  with  dollar  |  - -  -  -  - 

iaii  nrnHertioi  Gr.  T/^r.'  Nominated  to  the  board  were  J.  assets  so  that  they  can  use  them  lion  will  be  offered  in  the  Nether- 

don’  Ene  i  Macintosh,  George  M.  Kelly,  to  pay  for  their  imports.  Despite  lands. 

■p'rartforri  u'  t?  Raf  nr.TYiinir.n  '  Hobcrt  Whcelcr,  already  directors,  .  these  efforts,  assets,  sometimes  Two  obstacles  confront  the  bank 
Tfn  AeVro  G  land  R.  V.  Rittenhouse,  Keith  Rus- '  estimated  in  the  billion.s,  are  still  in  its  efforts  to  unearth  the  so- 

J..IIC  ASSCe.  1.^0.  I  „  - „  TT _ T  _ T  I  th/TIlo-ht  fr.  Ua  hi/SHan  oooatr  TV,o  rittvona 


Chatham  —  H.  R.  Re>-nolds.  Lon-  ,  a.  «a.r.s.  /-aier  o 

don  Life  Ins.  Co.  and  T.  L.  Wilson,  j  Tannenbaum  was  added  to  the  nomi 


. —  Regulation  W  —  expired  last  No-  ,  ,  p 
vember  1  and  to  competition  among 
retailers.  ‘'Together  with  the  sea- 
tonal  ri.se  in  the  use  of  instalment  ’'  t"^ 

credit  during  the  late  months  of  the  *■ 
year,  these  factors  would  result  in  uynyard  — 
a  growth  exceeding  that  which  or-  ^futual  Life 

curred  in  the  first  six  months,'  the  ^ 
board  asserted.  ^  T"  " 

X  *  1  A  i-A  IT-  A  Great-West  Life 

Instalment  Credit  Big  I- actor  M  VX 

The  board  believes  that  instal-  . 
ment  credit  is  more  inflationary  ^  innipeg  G 
than  other  types  of  consumer  loans.  ^ 


I'.eid,  Great-West  Life  Assce.  Co.  Trois-Rivieres— Marc 

and  M.  C.  Stewart,  Sovereign  Life  Industrial  Life  Ins.  Co. 
.^.^sce  Co.  1  BRI'NSl 

Sask.atcon— W  m.  R.  Muray,  Lon-  t,  .  u  1 1 


Fort  William  —  R.  E.  Martin, 


Trois-Rivieres — Marcel  T.  Paquin,  '  London  Life  Ins.  Co. 


Wynyard  —  Arthur  S.  Thorfinn- 
son.  Mutual  Life  Assce.  Co.  of  Can¬ 
ada. 

Vorkton  —  Wm.  R.  Foreman, 
Great-West  Life  Assce.  Co. 

M.4NITOB.4 

Winnipeg  —  Gordon  M.  Bateman. 
Manufacturers  Life  Ins.  Co,.  John 


dustrial  Life  Ins.  Co.  Gananoque  —  D.  W.  Broum,  Mu- 

BRUNSWICK  tual  Life  Assce.  Co.  of  Canada. 

T,  t  Ti  *11  rr  TT  1  in  Hamilton  —  E.  Wh  Bardoe,  Lon- 

Moncton  -  Harold  F.  Rooke,  T.  I„g  l.  R.  Brown.  Can- 

Eaton  Li  e  Assce.  Co.  ;  aja  Life  Assce.  Co..  C.  R.  Coome. 

Saint  John  -  Ralph  T.  Parker,  ;  Canada  Life  Assce.  Co..  A.  C.  Cut- 


and  R.  V.  Rittenhouse,  Keith  Rus-  '  estimated  in  the  billions,  are  still  in  its  efforts  to  unearth  the  so- 
sell  and  George  R.  Harris.  Later  J.  j  thought  to  be  hidden  because  the  called  hidden  a.ssets.  The  citizens 
Tannenbaum  was  added  to  the  nomi-  |  owners  aren’t  willing  to  exchange  owning  them  want  some  assurance 
nations,  but  voting  on  these  as  well  j  them  for  their  own  national  curren-  they  will  not  be  penalized  by  their 
as  on  the  adoption  of  the  president’s  j  cics.  governments  for  failing  to  disclose 

report  and  the  financial  statements,  |  Some  time  ago  the  bank’s  presi-  their  holdings.  The  government,  in 
awaits  the  outcome  of  the  scruti-  dent,  John  J.  McCloy,  said  his  staff  turn,  wants  some  assurance  that 


neers’  report. 


would  explore  the  chances  of  selling  I  any  dollars  the  bank  gets  for  its 


Canada  Life  Assce.  Co.  '  London  Life  Ins.  Co'.,  M.  j'.  Doll,  ,  expansion. 

^0\.4SCOTI.4  .Mutual  Life  Assce.  Co.  of  Canada,  ^ 

Halifax  -  -  Edward  S.  Bringloe,  !  G.  E.  Fleury,  Mutual  Life  As.sce.  Co.  j 
North  American  Life  Assce.  Co.  and  ;  of  Canada,  Leo  Haber,  London  Life  ■.  — 

J.  Karl  Sullivan,  Imperial  Life  ;  Ins.  Co.,  J.  E.  Harrison,  Confedera-  ; 

.\.''sce.  Co.  '  tion  Life  Association,  J.  R.  Huffa, 

Truro  ■ —  Ronald  A.  Howard,  Do-  London  Life  Ins.  Co.,  F.  O.  Martin,  , _ 

minion  Life  Assce.  Co.  Mutual  Life  Assce  Co.  of  Canada, 


The  view  was  expressed  by  some  ,  bonds  for  dollars  in  Europe.  Dun-  bonds  will  be  loaned  to  them, 

that  rights  should  be  given  share-  ■  stan  was  dispatched  on  this  mission.  For  its  part,  the  bank  must  first 

holders  to  purchase  stock  that  it  has  i  Pending  his  report,  bank  officials  |  assure  itself  that  such  loans  would 

been  proposed  to  issue  in  order  to  j  say  they  are  unable  to  confirm  re-  j  be  worthwhile  and  likely  to  be  re¬ 
raise  funds  for  expansion.  ports  that  the  first  issue  for  $10  mil-  paid. 


AV  AU  “  A  f  ’^ian.,f-pA,._p_,  j  jfp  Tna  '  m  Tnhn  A.<^sce.  Co.  tion  Life  Association,  J.  R.  Huffa, 

than  other  types  of  consumer  oans  AlamiSctimers  Life  T™''"  “  A.  Howard,  Do-  London  Life  Ins.  Co.,  F.  O.  Martin, 

aside  from  mortgages.  It  noted  that  Co  Sv^inev  J  Hubbar^^  Assce.  Co.  Mutual  Life  Assce  Co.  of  Canada, 

charge  accounts,  single  -  pa.\  ment  Vif'e  ins  Co  Fred  C  Miller  The  following  candidates  have  J.  L.  McCormick,  London  Life  Ins. 

oans  and  service  loan.s  have  been  ntL  I  ifl  pt^hard  completed  the  Third  Year  and  all  Co.,  Wm.  Morris,  Confederation  Life 

leveling  off  uhi.e  instalment  credit  *  p  _,TneII  London  I  ife  'in'a  Gn  prior  examinations  but  have  not  vet  Association,  H.  D.  Ormerod,  London 
has  continued  to  rise.  Instalment  A.  i  ra„nen.  London  Lite  In.s  Co,.  „„„nfia.i  in  Arfhor  raanarta  for  tho  T.ifa  Tna  Gr.  and  Tnhn  5?hP.a.  -Miitnal 


credit  accounted  for  40'')  of  the  in¬ 
crease  in  these  ti-pes  of  indebted¬ 
ness  in  the  first  vear  after  the  war 


Edward”  F  Radclvffe  Imperial  Life  other  respects  for  the  Life  Ins.  Co.  and  John  Shea,  Mutual 

At.csce.  Co.,  ‘cordon  ’  Scott.  Great-  of  f^’®  designation;  Life  As.sce.  Co.  of  Canada. 

West  Life  Assce.  Co..  Edward  J  BRITISH  COLUMBIA  Kingston  —  B.  J^A.  Fox^on^  Im- 


and  for  79';-  of  the  increase  in  the  London  Life  Ins.  Co.  and  Vancouver  —  Stanley  R.  Carey, 

year  ending  June  30,  1918.  Herbert  V.  Williams,  Equitable  Life  Mutual  Life  Assce.  Co.  of  Canada 

Though  ”instalment  credit  ac-  .  .and  Donald  E.  Hart,  New  York  Life 

counts  for  a  .smaller  share  of  the  0NT.4R10  Ins.  Co. 

rational  income  than  before  the  war  Barrie  —  Harry  J.  Reid.  Great-  ALBERT.4 

—  about  3.9'7  compared  with  West  Life  aV.sscc,  Co.  and  Warren  Edmonton  —  N.  Stuart  Harris, 
r..5-7.1';-  —  the  board  thinks  it  is  Wilgar,  Canada  Life  A.ssce.  Co.  Mutual  Life  A.ssce.  Co.  of  Canada, 

more  dangerous.  It  says  that  con-  Fort  William  -  Roy  W.  French,  MANITOn.4 

sumers  are  better  off  todav.  Thev  Mutual  Life  Assce.  Co.  of  Canada.  ‘  .  *  .  , ,  .  „  . 

feel  safer  about  going  into  debt  and  Guelph— Wm.  C.  Maxwell,  Mutual  '  ...  a"*”’  'g 

their  creditors  feel  better  about  Life  Assce.  Co.  of  Canada  and  J.  "®®''  ^“®  lo. 

trusting  them,  the  board  reasoned,  Bertram  Walker,  Imperial  Life  ONT.4RIO 

edding  “these  are  just  the  factors.  A.ssce.  Co.  Hamilton  —  Howard  Gordon,  Sun 


however,  that  create  the  danger  of 


the  present  situation.  They  provide  Monarch  Life  A\ssce.  Co.,  Charles  D. 
a  stimulus  to  further  expansion  of  Cowan.  Sun  Life  Assce.  Co.  of  Can- 


I’ard  of  the  C.  L.  U.  designation;  Life  Assce.  Co.  of  Canada. 

BRITISH  COLUMBIA  Kingston  —  B.  J.  A.  Foxton  Im- 

,,  c*.  4  ^  perial  Life  Assce.  Co.,  R.  C.  Oaks, 

Vancouver  -  Stai^ey  R-  Carev,  Life  Assce  Co.  and  R.  V. 

H  I’i  P  «  S"-  V  Roberts.  Imperial  Life  Assce.  Co. 

,d  Donald  E.  Hart,  New  York  Lite  Kitchener-John  W.  Fortune,  Lon- 

airitrta  ,  don  Life  Ins.  Co. 

a1aUI<aK1.4.  London— j.  P.  S.  Costigane,  Con- 

Edmonton  --  N.  Stuart  Harris.  :  federation  Life  Association, 
utual  Life  A.ssce.  Co.  of  Canada.  Mount  Forest  —  J.  J.  Benninger, 
MANITOn.4  Mutual  Life  Assce.  Co.  of  Canada. 

Elma  —  Wm.  A.  Kachur,  Great-  |  Nort’n  Bay  —  T.  A.  Gray,  Canada 
est  Life  Assce.  Co.  .  Life  Assce.  Co. 

nvT.xum  '  Orillia  —  R.  E.  Lang,  Mutual  Life 

'  Assce.  Co.  of  Canada,  M.  A.  Mc- 
Hamilton  —  Howard  Gordon,  Sun  Parland,  Great-West  Assce.  Co.  and 
R  o  1  a  n  d  e  Binns.  Life  Assce.  Co.  of  Canada.  |  q.  q.  Walker,  London  Life  Ins.  Co. 

!sce.  Co.’jrharle^  D.  QUEBEC  Oshawa  —  Frank  E.  Turney,  Pru- 


_ _  ,  _  Afontreal  —  Rene  Cdt4  Sun  I.ife  dential  Assce.  Co.  of  London,  Eng. 

credit  which  at  this  time  can  only  acla  S  ephen  M.  Fie  cher,  A.«sce.  Co.  of  Canada  and ’cerard  V.  and  VerdaM.  Turney.  Prudential 

add  further  impetus  to  the  rise  in  Life  A.^sce^  Co  A^  Girvan  Marnev^  p^^taine.  La  Sauvegarde  Assce.  Co.  Assce.  Co.  of  London.  Eng. 

LIFE  INSURANCE  L'pgf  ^  g-r 

PAYMENTS  GAIN  I  srurgr,"'crof c.°n. 


LIFE  INSURANCE 
PAYMENTS  GAIN 


trial  Life  Ins.  Co.  and  Jacques  Mous- 
seau.  Industrial  Life  Ins.  Co. 

St-Jean  —  Leonard  Provencal,  La 
Laurentienne  Life  Assce.  Co. 

NOVA  SCOTI.4 

Halifax-- Anna  J.  Taylor,  Mutual 


Kitchener  -  -  Leo  Perras,  London  Life  Assce.  Co.  of  Canada. 


I’p  at  S97.7  Million  for  First 
Half  of  1948  From  S90.7 
Million  Last  Year 

Toronto  —  During  the  first  six 
months  of  1918,  life  ir.surance  com- 


Life  Ins.  Co. 

Ottawa  -  John  G.  Goodfellow, 
Dominion  Life  Assce.  Co.  and  Pat¬ 
terson  Murphy,  Travelers  Ins.  Co.  of 
Hartford. 

Owen  Sound  —  E.  Kenneth  Daw¬ 
son,  Canada  Life  Assce.  Co.,  Mau- 


NEWFOT  NDL.4ND 

St.  John's  -  -  Albert  B.  Butt,  Man¬ 
ufacturers  Life  Ins.  Co. 


Ottawa  -  -  L.  W.  Butler,  Equitable 
Life  Ins.  Co.  and  G.  L.  MeVety,  Lon-  j 
don  Life  Ins.  Co.  | 

Petrolia  —  John  Graham,  Mutual 
Life  Assce.  Co.  of  Canada. 

Port  Colborne  —  E.  D.  Woelfle, 
Sun  Life  Assce.  Co.  of  Canada.  ' 
St.  Catharines --John  MacKenzie,  ; 
Sun  Life  Assce.  Co.  of  Canada  and  , 
H  H.  Thomson,  Confederation  Life 
Association.  j 

St.  Thomas  -  E.  B.  Vandine,  Im-  i 


Where  Dividends  Are 
Placed  On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 


Dividend  Declarations  Have 
Months: 


Been  Published  in  Recent 


The  following  have  .succe.s.ifully  '  Life  iVssce.  Co 

rYirrlatari  tha  Spcnnrl  Vpar  Pvamina-  i  Sarnia  -  G.  L.  Smith,  Mutual  Life 


panics  operating  in  Canada  paid  to  Imperial  Life  As.sce. 


beneficiaries  of  deceased  policy¬ 
holders  and  to  living  policyholders, 
close  to  $100,000,000,  the  Canadian 


Co.  and  W.  Ken  Vansickler,  Canada 
Life  A.ssce.  Co. 

Sault  Ste.  Marie  —  Percy  S.  Jan- 


completed  the  Second  Year  examina¬ 
tion; 

BRITISH  UOH'MBIA 

Kamloops  ■ —  F.  J.  Fulton,  Sun 
Life  As.sce.  Co.  of  Canada. 
Vancouver  —  R.  G.  Cameron,  Do- 


Assce.  Co.  of  Canada. 

Sheffield— M.  B.  Smith,  Manufac¬ 
turers  Life  Ins.  Co. 

Stirling  -  ■  E.  D.  Ketcheson,  Can¬ 
ada  Life  As.sce.  Co. 

Timmin.s  ■  -  A.  R.  Fisher,  London 


Life  Insurance  Officers  Association  "-son,  Sun  Life  Assce.  Co.  of  Can-  minion  Life  As.sce.  Co.,  J.  C.  Craik,  Ljfg  Co.  and  D.  H.  Moore,  Mu- 


sa.vs  in  an  official  statement. 

The  actual  figures,  ba-sed  on  data 


ada. 

Timmin.s 


Chester  C.  NicholLs, 


Great -West  L*fe  Assce.  Co.,  Assce.  Co.  of  Canada. 


J  H.  Cyr,  New  York  Life  In.s.  Co., 
D.  M.  Onstad,  Monarch  Life  Assce. 


...  ^  ^  .  T  A  Toronto  —  V.  G.  Armstrong,  Im-  ' 

supplied  bv  companies  doing  more  London  Life  In.s.  Co.,  Andre  P.  D.  M.  Onstad,  Monarch  Life  Assce.  perial  Life  Assce.  Co.,  H.  K.  Balfour,  ' 

than  95  per  cent  of  the  busine.ss  in  Ouelette,  .Manufacturers  Life  Ins.  i  Co.,  Florence  K.  Renix,  Canada  Life  Norwich  Union  Life  Assce.  Society,  | 

Canada,  were  $97,747,474  compared  Co.,  Francis  A.  Robin.son,  Mutual  A.ssce.  Co..  E.  S.  Sharpe.  Dominion  ^  g  Crawford  London  Life  Ins.  I 

■with  $90,676,84.5,  paid  out  in  the  Life  A.s.=ce.  Co.  of  Canada  and  Life  A.ssce  Co.,  G.  G.  Wallace,  Ex-  ^  Great-West  Life 

first  six  months  of  1917.  i  Victor  F.  Savino,  Manufacturers  celsior  Life  Ins.  Co.  and  H.  Zlotnik,  ,  ^ssce.  Co.,  F,  Deacon,  Canada  Life 


first  six  months  of  1917.  [Victor  I  •  ^ 

Death  and  accidental  death  claims  Life  Ins.  Co. 


for  all  of  Canada  during  the  six- 
month  period  of  1948  reached  the 
sum  of  $37,190,482,  an  increase  of 
$2,511,542  over  the  same  period  of 
1947.  Surrender  value.s  also  rose 
by  $2,638,375  from  $18,871,927  to 
$21,510,302.  Dividend.s  to  policy¬ 
holders  expanded  from  $16,676,916 
to  $17,724,613,  an  increase  of  $1,- 
017,697. 


Toronto  —  G.  Stuart  Allen,  Lon- 


Great- W’est  Life  A.ssce.  Co. 

Victoria  — F.  R.  Morris,  Dominion 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Ban’K  of  Canada  as  at  August  25th,  1918, 


Assce.  Co.,  P.  J.  Dickson,  Canada 
Life  As.sce  Co,,  Robert  Douglas,  Do¬ 
minion  Life  A.ssce.  Co.  L.  N  Earl, 
Sun  Life  A.s.sce.  Co.  of  Canada,  Wm. 
M.  Ferguson,  Mutual  Life  A.ssce.  Co. 
of  Canada,  J.  J.  Gardner,  Pruden¬ 
tial  Ins.  Co.  of  America,  J.  H.  Gib¬ 
son,  London  Life  Ins.  Co.,  A.  E. 


shows  total  assets  down  $15,975,320  from  the  end  of  the  previous  week  at  JS^Wei^Ke'A^sce^C?' 

$1,976,129,752.  Investments  are  shown  $12,262,610  lower,  holdings  of  ^t-VVest  L  fe  Am^^^ 


Matured  endowments  mounted  to  Sterling  and  U.S.  Funds  were  off  $2,674  while  other  a.sset3  were  $3,692,171  Co  "Sh^  MetTop^Ua^  LK^^ 

516,361,586  from  $15,800,111;  dis-  Co..  W  L  mrwood.  London, 

ability  payments  to  $1,863,903  from  down  $1,o.a0,018,  while  other  liabilities  were  off  $70,929.  'Life  Ins.  Co.  F.  W  Hunter,  London  i 

$1,831,543;  and  annuitv  payments  Ifi  comparison  with  corresponding  week  last  year,  total  assets  are  [  ^  Jacobson  London  ' 

to  $3,096,588  from  $2,817,108.  shown  higher  by  $75,841,499.  Inve.stments  reveal  an  increase  of  560,-  ^  Pruden-! 

In  making  the  figure.s  public,  the  603,932,  while  Sterling  and  U.S.  Funds  show  a  decline  of  $2,316,736.  ,  ^^.^1  London  ’Eng.  R.  i 

Association  points  out  that  there  is  Circulation  is  up  $64,467  from  same  period  last  year  and  deposits  ,  Kayier  Standard  Life  Assce.  ’co.'  I 
nothing  especially  significant  in  the  are  shown  $16,181,202  greater,  including  $108,o91  of  deposits  in  other  ,  Kennv  Excelsior  Life  Ins!  ' 

Increases  in  the  six  cla.ssifications  currencies.  Comparative  figures  are  shown  herewith.  I  ^  jj  Mans’on  Great- West  Life  I 

for  the  six-month  period  under  re-  Aug.  2.1, 1918  Aug.  18, 1018  Cli’ge  In  «k.  Ch’ge  In  yr.  '  A.ssce.  Co.,  G.  L.  Marshall,  Crown  i 


for  the  six-month  period  under  re¬ 
view.  The  increa.se  in  the  amount  assets— 
of  the  payments  is  in  line  with  the 
normal  year  by  year  increases  that  ' 
might  be  expected  in  the  light  of  the  sil-Hing  an' 
growing  amount  of  insurance  in  <itii<r  (^nr 

force.  .p, .  , 

The  following  table  .shows  the  suhMUiaiv  roVn' 
amounts  paid  to  beneficiaries  in  ■  *  y  - 

each .  province  for  death  and  acci-  Advances  i«: 
dental  death  claims  in  the  first  six  (iiiartenii  i 
months  of  both  1917  and  1948.  '  invctmcntA— 

if<«  '"‘7  ;  ;T)  !•  ' 

Aii.cHa  .  si  m).s.?.is  ?  i.:i,S2.r,.-,  I 

IlritM.  r.oluniljia  O.lS.l.TS.)  2,lllf..:r.O  •’  V  ,• 
.Manitoba  ..  2,m2,:fl->  2.2 12.:(;t(l  'I'*'' ‘ 

New  J’.runswick  .  79.8. 1  IS  8.-i(i..'t0(l  j  r,  t.  i 

Nova  Scotia  ...  1.1H2,.'II8  Still  ti.",  I  ' 

nnlatio  .  lii,7li:i  llin  T->,2Sl.i:9'  1. 1)  It.  Suai 

1’  M.  Island  ..  S.',,:i7n  SI.S2I  '  Itai'k  I'i  (  n 


Gfjlil  liiillion  . 

Silver  Bullion  . 

Stprllng  and  T.S.  J'und 
<Jtli<r  ('■iirruncics  . 


AIB^rta  . . 

Brilisli  ColuniBia 
Maiiitfdia 
New  Jirunsvvick 
Nf»va  Scotia 

Ontario  . 

1».  1'.  Island 


Oiifdiur  . .  10,07 1, Slid 


2.2i2.:t:io  ! 

H.Vr.'IOd  I 
800  O.’i  I  ' 

i:>,2si.i;o  ' 

8i.X2i  ‘ 

10.201. nos  . 

1.000,711  I 


Fi'iartercd  and  Sav  Banks 
Inve.stments-— 

(a »  I).  B.  Short  Term  • 
J>oni.  I^rov.  .Sccuiitics 
(cj  Other  Sucuiitius  . 


Total 

I.I)  It.  Cu] 

itank  Br(  inlses 
All  OtiUT  Assets 


Totals  .  J?:{7.100,I82  l,G78/J  10  i 

GRAPE  PRICES  LOWER  | 

Hamilton.  —  The  1948  price.s  for  | 
grapes  used  in  processing  has  been 
.vet  at  $77.50  a  ton,  compared  with  | 
$95  last  year,  it  was  reported  after 
a  meeting  of  representatives  of  the  : 
Niagara  Grape  Growers  A.ssociation, 
the  Canadian  Wine  Institute,  and 
procc.ssing  j'lants. 

It  is  understood  the  lower  price 
was  set  because  of  an  unusually 
good  crop. 


I.IAIJILITIES— 

Caiiital  I'aid  T'a  . 

Hest  I'uiid  . 

Notes  III  Giiculalioii 

Ilcpo.its — 

ta)  lioin.  r,()vcinnicnl 
(bi  Climtcrid  Hunks 
(cl  Others  . 


Total  . 

I.iuhilitii's  lotiHT  ciirrencic.s) 
All  Utlifi'  I.iuliilltics  . 


'  198,591 

198, .191 

7.''i.2t;i 

77,991 

189,812 

I8(),:,2fi 

229  070 

217,811 

,111.2.11,1.19 

1,108,199,111 

777.221,782 

77(1,99(1, 101 

1,992,177,9.91 

1,9  41, 19!l,!l  11 

2,122  :>!»0 

2, 122, 111 

1(1,1  l(l,90(> 

19,898,177 

970,129,712 

1, '992,101,072 

.',non,nnn 

1,990,900 

10,91(1,9(17 

19,010,:i(17 

1,2211  89(1,101 

1,222,100,122 

197.997,917 

12.8,110.189 

192,189.291 

121,111.298 

89,21(1,999 

88,321.090 

729,977  198 

797,911,172 

198,.19I 

108,.ini 

10,7.17,192 

10,828,121 

1,970,129  7,12 

1,992,101,072 

!  Life  Ins.  Co.,  A.  D.  McKerihen,  Do-  j 
I  minion  Life  Assce.  Co.,  L.  H.  Me-  ! 

. .  ’  ’  Laughlin,  London  Life  Ins.  Co.,  J.  | 

!  w.  Mooney,  Canada  Life  Assce.  Co.,  ' 

^ _ 1  E.  T.  C.  Orde,  Great-West  Life 

2,074  —  2,2ii,»7.'i  '  Assce.  Co.,  J.  H.  Peters,  Manufac- 
78,111  —  100,001  :  turers  Lite  In.s  Co.,  A.  G.  Rae,  Can- 

I  ada  Life  As.sce.  Co.,  Wm.  G.  Sherry, 
i  London  Life  Ins.  Co.,  R.  C.  Stager, 

.  * .  Mutual  Life  A.ssce  Co.  of  Canada,  ! 

!  O.  L.  Stanley,  Confederation  Life  ! 
17,991  -!  20,.-, 98,998  i  A.ssociation  and  A.  D.  White,  Can-  i 
±  i.yo!!n'ooi!  !  ada  Life  As.sce.  Co. 

-  - -  .  j  Windsor  —  John  Dell,  Prudential 


z;..oo«,9oo  . . .  +  ;  A.  Green,  Dominion  Life  A.ssce.  Co.,  i 

19,808, ’'i77  --  9,092, ni’  —  7.910,’.-, ,',1  ^  Lanspeary,  Mutual  Life  Assce.  ' 

92,10.',,072  -lj,9"i.9;^0  +  "1,811.199  QUEBEC  I 

Chicoutimi  —  F.  Senechal,  Indus-  ' 
.  „„„  „„„  trial  IJfe  In.s.  Co.  and  J.  M.  Trem-  [ 

lo.’o.-'i)  :to7  !!.■;.'!!!  Industrial  Life  Ins.  Co.  | 

!22,iGoj22  —  1,990,018  1-  ci, 407,2.10  Eastman — J.  R.  Johnson,  Mutual  ‘ 

Life  Assce.  Co.  of  Canada.  I 

2.8,110.189  -  20,i7S,.i2n  —  91,919,817  I  ,.  ^“"treal  -  R.  Boissy,  La  Laurcn-  ^ 

.‘>1  111  298  — 11,071,9.99  —  ;i9.04i,.-,«i  tienne  Life  A.ssce.  Co.,  G.  Cadotte,  I 

88,921,090  —  .'■,,007,781  +  19,770,109  Industrial  Life  Ins.  Co.,  R.  Favre,  j 

717  9:3*172  lT,l7ur74  — *i8,T97,ii;t4  Industrial  Life  Ins.  Co.,  P.  E.  Fa-  j 

’losiitil  ........  -I-  2!9io,’7.90  vreau,  Industrial  Life  Ins  Co.,  E.  La- 

10,828,121  —  70,929  —  4,800,919  i.ari.  Industrial  Life  Ins.  Co.,  L. 

192,101,072  -^l5!975,3’io  -(-'^,811,499  Sauvegarde  Assce.  Co., 

.  _  D.  A.  MacDonald.  London  Life  Ins. 


Abitibi  Power  A  Paper  Co. 

Acme  Glove  Wurkv  umitrd 
Agiicw-Siirpass  Shoe  Co. 

Aluminum  Co.  of  Canada  Mmlted 

Anglo-Canadian  Telephone  Co. 

Anglo-Hiironlan  .Minet 

Argus  Corp.  l.imited 

lianque  Caiiadtenne  National# 

liank  of  Montreal 

Bank  of  Toronto 

Bathurst  P  A  P.  Co. 

Belding  Corticelll  IJmlted 
Belgium  tilove  A  Hmirry 
Bell  Telephone  Co.  of  Canada 
llelleterre  yiiebee  Mine  Ltd. 

■The  Borden  Company 
Brazilian  Traction  Light  A  P.  Co. 
British  American  Oil  Co. 

British  Bubber  Co. 

B.C.  Packers  Company 
B.C.  Power  Corp.  Limited 
llriiek  Silk  Mills  Ltd. 

Bums  A  Co, 

Canada  Dry  Ginger  Ale 
Canada  Iron  Foundries 
Canada  Malting  Co.  Limited 
Can.  Northern  Power  Corp. 

Canada  Permanent  Mortgage  Corp. 
Can.  Steamship  Lines  Limited 
Canada  Wire  A  Cable  Co. 

Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  A  Foundry  Co. 
Canadian  Ceinnrse  Limited 
Canadian  Converters  Ltd. 

Canadian  Cottons  Limited 
Canadian  l.oromotlve  Co. 

Canadian  Malartle  Gold  Mines 
Canadian  Paeiftc  Railway.- 
Canadian  Wallpaper  Mfrs. 

Candn.  Western  Nat.  Gas 
(.anadian  Westtnghonse 
Catelll  F'mvI  Products  Limited 
Cliesterville  M  Ltd. 

Commercial  Alcohols  Ltd. 
Conlounim  Mines  l.ld. 

Cons.  Mining  A  Smelting  Co. 
Consumer’s  f.^s  Co.  of  'Toronto 
Cooksville  Co.  Limited 
Diatlllcrs  Corporation 
Dominion  Bank 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co. 

Dominion  Engineering  Co., 
■'Dominion  Glass 
Dominion  S?teel  ft  Coal 
Dominion  Textile  Co.  Limited 
Dominion  Woollens  ft  Worsted 
Fdmonlon  Corporation 
Enamel  ft  Heating 
Fiiloonbridge  Nickel  Mines 
Famous  Players  (Candn.) 

Ford  Motor  Co.  of  Canada 
Foundation  Co.  of  Canada 
Fraser  Companies  IJmiled 
A.  J.  Frelnian  Limited 
Gatinenii  Power  Ca 
General  Steel  Wares  IJmlted 
Great  West  Coal  Co. 

Guaranty  Trust  Corporation 


Gypsam.  Lime  and  Alabastina 
lleiidershot  Paper  Co. 

Hollinger  Cons.  Gold  Mines 
Home  Uil  Co.  Limited 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Sales  Co. 

International  Paints  Can.  Limited 
International  i'ete  Co. 
Kerr-Addison  Gold  Mines 

Lake  Dnfault  Ms  Ltd. 

Lanrenti<le  Ari’rplance  Corp. 
Lrilch  Gold  Mines  Limited 
Loblaw  Groceterias  Co. 

MacKinnon  Steel  Corp. 

Mac.Millan  K.v|),,rt  Co.  Ltd. 

Maple  Leaf  Milling  iio. 

Massey-Hai  ris  Co.  Ltd. 
Mataehrwan  Cons.  M.  Ltd. 

McColl  Frontenac  Uil  Co. 

McIntyre  Porcupine  Mines 
Melohrrs  Distilleries  IJmiled 
Mexlean  Light  ft  Power  Co. 
Robert  Mitchell  ot  Can  Limited 
Moneta  Porcupine  Mines  Limited 
Montreal  Acceptance  Corp. 
Montreal  City  A  Distrlef  Rank 
Mount  Royal  Dairies  Limited 
.Mount  Royal  Hotel 

National  Steel  Car  Corp. 

Noranda  Mines  IJmlted 
O’Brien  Gold  Mines  Limited 
Pacific  Petroleums 
Pato  Cons.  Mines 
Penmans  l.imited 
Placer  Deveinpment  Limited 
Power  Corporation  of  Canada 
Preston  East  Dome  Mines 
Proprietary  Mines  Limited 
Provincial  Paper  Limited 

Quebec  Power 

Rand  Servlee  Store 
Rrilmaii’s  Limited 
Reliance  Grain  Co. 

Royal  Dank  of  Canada 

San  Antonio  Gold  Mines 
Shawinigan  Water  ft  Power 
Sherwin  Williams  Ca  of  Canada 
Sicks’  Hrewerles  l.imited 
Sllverwood  Dairies  Limited 
Simon  ft  Sons  Limited.  H. 
Simpson’s  Limited 
Southern  Can.  Power  Co, 

Springer  Sturgeon  (>.  M. 

Stnn<lHrd  <;heniiral  (;■•  l  td. 
Standard  Paving  ft  Materials 
Steel  Co.  of  Canada 
Siin  Life  Assiir.  Co.  of  Canada 
United  Amusement  Corp. 

United  Grain  Growers  Ltd. 

Ventures  Limited 
Wahasso  Cotton  Co.  IJmlted 
Waite  Amulet  Mines 
Western  Hrewerles  Ltd. 

Western  Grocers  Limited 
Zeller’s  Limited 


-11,071,9.99 


MONTRIAl  CANADA  TORONTO 

The  Canadian  Newspaper  for  Investors  Since  1912 


B.C.  MINE  UBOR 
DEMAND  IS  SEEN 
AS  RIDICULOUS 


Western  Oil  News 


start  was  made  this  week  on  an  i  at  Birdsholm  near  Foremost  where 
effort  to  control  the  wild  Atlantic  i  the  company  drilled  in  1944.  The 
No.  3  oil  in  the  Leduc  oil  field.  I  I  Birdsholm  Province  65-27  is  located 


BIG  1947  GAIN  IN 
NON-METALOUTPUT 


no  uii/iv/ULi/uj  :  No.  3  oil  in  the  Leduc  oil  field.  I  -  Birdsholm  Province  65-27  is  located 

I  N.  McKinnon,  chairman  of  the  Al-  j  in  southwest  quarter  of  L.S.D.  11 

- ^ _  I  herta  Petroleum  and  Natural  Gas  Lscction  27-1  lw4  and  will  test  Bow 

Call  for  Provincial  Govern-  j  conservation  Board,  said  one  of  the  j  It  land  .sands  and  down  to  the  De¬ 
ment  to  Operate  Shut-Down  “relijf”  lioles  had  been  deepen-  vonian. 

iliinou  Siaifl  AViunrd  i  .satisf.actorilv,  and  that  the  test  Conrad  45-15B  was  reported  drill- 

iuine!»  oaiu  Ausuru  ,  Officials  said  it  prob-  ing  at  1,D06  ft. 

TjiAirkn  T'U’C'T  iTTwnirKWAV  would  be  ‘‘.several  days  ’  be- 

laiVeltilv  XliiSX  Ai  fore  success  or  failure  of  the  at-  Imperial's  Redwater  well  was  at 

'  tempt  wa.s  known.  2649  ft.,  having  been  re-cemented. 

Toronto.  -  Officials  of  eastern  ,  h-  *  * 

mining  companies,  holding  Iniere.sts  '  ejj  1  100  000  barrels  of  oil  since!  Joint  drilling  in  Mosa  township 


TjiAirkn  T'U’C'T  iTTwnirKWAV  would  be  “.several  days  ’  be-  ^  :f.  if. 

laiVJtilv  XliiSX  Al  fore  success  or  failure  of  the  at-  Imperial's  Redwater  well  was  at 

'  tempt  wa.s  known.  2649  ft.,  having  been  re-cemented. 

Toronto.  -  Officials  of  eastern  ,  h-  *  * 

mining  companies,  holding  Iniere.sts  '  1,100,000  barrels  of  oil  since  i  Joint  drilling  in  Mosa  township 

in  British  Columbia,  described  as  it  ran  wild  last  March.  Most  of  tne  tor  oil  and  gas  has  been  started  by 
“absurd  and  ridiculous"  the  claims  '  well's  production  has  been  marketed  |  ^luon  Oil  and  Imperial  Oil. 

«<■  thof  fVio  ^^(i  the  remainder  restored  to  for-  I  Tests  were  made  m  Mosa  town- 

PtriH^h  ro  Illation  through  nearby  wells.  Con-  !  ship  some  years  ago,  but  no  actu.ol 

British  Columbia  government  should  experts  hope  to  cut  into  No  ^  drilling  was  done,  it  was  reporte.'i, 

lThe"o1.ov^ncfwhfc7^.dd"cios^•^^s  ho^  nearby  oil  was  struck  m 

In  the  province  which  would  close  t  develop  a  *  quantitv. 

down.  One  Cariboo  mining  town  is  rom  tne  reiiet  noie  ana  develop  a  i  k  it.  n; 

J  r.f  *1,^  staiicl  of  watcT  HI  tlic  hole  suffi-  ^  ^  ^ 

•  heady  closed,  only  a  few  of  t.ie  ,  •  ^  pjl  fi^yy  I  Indications  are  that  the  Gulf 

miners  families  remaining.  I  •  Pincher  well  will  be  a  gas  distillate 

“It  seems  that  labor  is  beginning  peing  drilled,  shooting  oil  and  gas  producer,  and  probably  as  large  as 
to  realize  that  a  mine  is  better  fggf  fj,g  f^j.  some  38  j  *^he  original  Turner  Valley  gas  di.s- 
closed  than  operating  at  a  loss.  If  p^urs  before  being  brought  under  tovery  well.  So  far  as  gas  and  dis- 
an  efficient  company  management  ,oritroI.  Later  it  began  leaking  oil  tillate  volume  is  concerned,  during 
cannot  make  things  go  —  goodness  through  ground  tauits  week  the  well  tested  variab'e 

knows  what  a  government-directed  ,  around  the  well  site  and  flooded  40  porosity  between  12,058  and  12,194 
staff  might  do,”  commented  a  com-  acres  with  oil.  24-hour  flow  and  made  2.- 

pany  official.  “Maybe  it  would  do  |  ‘if.’  >(•  >(.  400,000  cubic  feet  natural  gas  and 

some  other  people  good  to  have  the  j  ,  «  .r-,  j  -i  .63  barrels  of  55  gravity  distillate, 

headaches  instead  of  the  company  '  f.  y  On  this  test  Pincher  Creek  from 

officials.  -  the  Atlantic  No.  3  well  at  Leduc  indicate  gas  oil 

From  another  official  comes  this  accounted  for  a  decline  in  around  37,000  cubic  feet  per 

word:  “The  suggestion  of  labor  that  Alberta  crude  oil  production  for  the  j,aj.j.el.  The  next  step  will  be  at 
the  government  should  pay  higher  ended  Aug.  23,  accor  ing  o  perforating  of  casing  above  12,058 

than  $35  an  ounce  for  gold  produc-  \  Petrol^m  and  Natura  o  -  productive 

ed,  is  very  interesting.  The  mines  ^e'-'^ation  Board  Daily  average  for 

themselves  have  been  talking  that  Alberta  we  s  *  No  water  has  been  encountered  to 

way  for  months  and  years.”  The  34.315  barrels  compared  w’lth  36.- ,, 

B.a  government's  reply  to  that  idea  ^39  in  he  Ve  k  Li‘«estone  Ridge. 

was  that  “the  matter  of  buying  goid  barrels  daily  for  the  line  week  |  - - - - - - 

was  one  for  the  Ottawa  govern-  ^  y^^Yuc&°,^oodbend  field  produced!  fADAIJ  MAV  DIIV 
L  t"“inkc%ohave^^ 

a  S'eriirn^iX  ai^uln^rr  IDON  ORF  IN  R  f 


pany  official.  “Maybe  it  would  do 
some  other  people  good  to  have  the 
headaches  instead  of  the  company 
cfficials.  ’ 


higher  wages  IS  Kenville  Gold  Mines,  Lloydminster's  |  - *  - - - - 

embracing  very  large  properties  2.184;  and  other!  - 

ne^ar  Nelson  in  the  Kootenay  divi-  .  2,162.  In  the  latter  two  in-  i  NcROtiations  Well  Advanced 

The  Kenville  is  controlled  eMirely  P™'  j  For  ^Purchase  of  250,000 


average  output  at  Turner  Valley 


JAPAN  MAY  BUY 
IRON  ORE  IN  B.C. 


from  eastern  Canada,  through  No- 
randa  and  Quebec  Mining  Corp.  It 


Number  of  operating  wells  for  j 
the  week  were  as  follows:  Leduc,  I 


Tons  of  Texada  Ore 


had  a  considerable  operating  loss  in  .  ji2;  Turner  Valley,  277;  Lloyd-!  Vancouver.  —  Japan’s  Board  of 


vhich  in  their  heyday  produced 
irmind  $4,000,000. 


six  monrhs  operation.  The  von- '  -2.  other  fields.  96.  Tw'enty  i  Trade  has  almost  completed  nego- 

trolling  interests  are  estimated  hay-  „  spudded  in  the  pro-  ,  fiations  to  purchase  250  000  tons  of 

ing  expended  close  to  $1,000,000  to  at  Leduc,  i  2o0  000  tons  of 

•ehabihtate  the  old  mine  workmg.s  55  ,-n.n  ore  from  Texada  Island  in  Gulf 

vhich  in  their  heyday  produced  if  if  if,  .  Georgia,  it  was  stated  here, 

irmind  .$4,000,000.  ,  ^  all-time  monthly  peak  for  :  'V.  L°o,  president  of  'the  China 

The  present  vyage  demands  before  .  Qjj  production  was  established  by  Aliitual  Trading  Co.,  Seattle,  said 
Sralorne  and  Pioneer  Gold  Minc.s,  '  Lioydminstcr  field  during  the  !  that  negotiations  are  being  con- 
Iwo  largest  operators  in  the  B.C.  I  ^^onth  of  July  when  164,946  bar-  chided  in  Vancouver  and  he  expect- 
province,  are  regarded  as  major  y^.g^e  delivered,  an  aver-  [  cd  the  ore  would  be  shipped  to 

.e.sts  in  mine  wages  in  the  area.  •  nge  of  5,321  barrels  per  day.  This  i  Japan  in  Canadian  ships. 

Ontario  and  Quebec  mining  offi-  ‘  the  former'  record  |  'The  huge  transaction  would  mean 

'ials  admit  the  wage  situation  now  i  n, 258  barrels,  or  4,709  barrels  '  reopening  of  vast  iron  ore  deposits 
?weeping  B  C.  mines  could  appear  ^,aiiv  jn  June.  i  on  Texada  Island,  construction  of  a 


?wecping  B  C.  mines  could  appear  ^,aiiy,  jn  June.  i  on  Texada  Island 

:o  some  degree  in  eastern  Canada,  substantial  increase  over  a  !  deepsea  wharf,  installation  of  new 

gold  mines.  In  Yellowknife  a  '  ago  is  shown  bv  the  number  j  mining  equipment  and  chartering  of 
biraight  and  definite  “higher  pay”  ■  ^vells  which  contributed  to  the  at  least  25  ships, 
status  exists  for  miners  on  account  j^jy  production  this  year,  165,  The  Texada  pn 


status  exists  for  miners  on  account  July  production  this  year,  165,  The  Texada  property,  in  the  gulf, 
of  the  remoteness  and  costs  there.  ,  compared  with  only  83  wells  in  the  ^  lietween  Powell  River  on  the  B.C. 
In  Red  Lake  the  wages  run  equal  game  month  last  year.  In  1947, ,  mainland  and  Nanaimo  on  Van- 


to  Porcupine  camp. 


TO  SHIP  months  of  this  year  from  the  j  Mr.  Tail  said  he  was  acting  for 

4  m  r|/\/\  11  A  T'P  Lloydminster  field  stand  at  810,771  j  the  vendors  of  the  rich  magnetic 

A  I  /I  ill  lllll  KAIr  I  barrels,  compared  with  a  total  for  j  ore. 

mW  1  V/il.,  tin  1  U  all  of  1947  of  848,482  barrels.  The  Texada  deposits  are  known 

_ _  ¥  ¥  ¥  !  to  be  relatively  easy  to  work  and 

ClIimiLI  hp  «lonHinfr  rtro  To  largest  oil  deals  in  j  the  mines  are  easily  accessible  to 

onouiu  ne  aenamj,  iu  history  of  Alberta  is  now  being  1  deep  water.  A  geological  report 

Fowell  ItOliyn  Mill  by  Farly  arranged,  involving  some  4,000,000  :  issued  by  the  B.  C.  Government  in 
in  October  .acres  and  twenty  companies,  in-  3919  esti.iiated  ore  reserves  on  the 

— - -  eluding  Canadian  independents  and  |  island  at  4,372,200  tons. 

Donalda  Mines  Ltd.,  according  to  United  States’  interests.  |  -  -  -  - - 

Chamberliu  Management  Corp.,  in  Arrangements  are  being  made  .  I -bg  Dufault  Mines 


July  output  was  79,500  barrels,  an  '  couver  Island,  is  owned  by  the  Puget 
average  of  2, .565  barrels  daily,  less  Sound  Iron  Co.  of  San  Francisco. 


than  half  the  current  rate. 


D.  D.  Tait,  Vancouver  mining  man. 


Oil  deliveries  for  the  first  seven  ;  holds  an  option  on  it. 


Production  up  Nearly  25  Per 
i  Cent  From  Previous  Year  at 
:  $550.8  Million 

'  According  to  preliminary  figures 
issued  by  Dominion  Bureau  of  Sta- 
^  titics,  production  in  1947  by  the 
manufacturing  industries  which  used 
I  non-metallic  minerals  as  their  prin¬ 
cipal  materials  amounted  to  $550.8 
millions  at  factory  prices,  an  in¬ 
crease  of  24.6  per  cent  over  the  cor¬ 
responding  3946  value  of  $142.0  mil¬ 
lions.  A  gain  of  $56  millions  in  the 
petroleum  products  industry  ac¬ 
counted  for  a  large  part  of  this  ad¬ 
vance. 

In  1947  the  number  of  operating 
factories  in  this  group  wa.s  937,  di.s- 
tributed  by  provinces  as  follows:  On¬ 
tario,  450;  Quebec,  237;  British  Col-  | 
umbia,  68;  Alberta.  .56;  Manitoba,  , 
43;  Saskatchewan,  33;  New  Bruns- 
iwick,  23;  Nova  Scotia,  25;  Prince 
Edward  Island,  1 ;  and  the  North¬ 
west  Territories,  1.  The  number  of 
employees  increased  to  38,606  from 
36,493  in  1946,  and  payments  for 
salaries  and  wages  rose  to  $78.1  ' 
,  millions  as  against  $63.8  millions. 
Materials  for  manufacturing  cost 
$318.8  millions  in  1947  and  fuel  and 
electricity  cost  $36.8  millions. 

All  but  one  of  the  industries  in 
this  group  showed  increases  in  out¬ 
put  values  in  1947  as  compared  with  ] 
1946.  The  percentage  gains  were  as 
I  follows:  abrasive  products,  21.5;  | 

'  cement  products,  32.2;  coke  and  gas, 
27.3;  cement,  8.5;  products  from 
Canadian  clays,  18.0;  products  from  ' 
imported  clays,  38.2;  glass,  32.5;  i 
stone  products,  16.6;  gypsum  pro- 
i  ducts,  25.9;  lime,  20.9;  sand-lime* 
i  brick,  11,5:  salt,  21.6;  petroleum  1 
products,  25.0;  and  the  miscellaneous  ! 
group,  27.1.  Output  from  the  as- | 
bestos  products  industry  declined  * 
1.2  per  cent.  I 

The  principal  statistics  for  this  ! 
group  are  given  by  industries  and  | 

1  by  provinces  in  the  summary  tables  i 
!  which  follow.  The  Bureau  has  also 
!  issued  a  comprehensive  rotaprint  I'e- 
port  on  each  industry. 

Imports  into  Canada  of  non-  I 
I  metallic  minerals  and  their  products  ; 
totalled  $452  millions  in  1947  com- i 
pared  with  $333  millions  in  1946,  Ex-  I 
1  ports  of  Canadian  produce  were  ap-  | 
I  praised  at  $75  millions  duriiig  1917 
I  as  against  $57  millions  in  the  prev-  i 
^  ious  year.  j 

I  MALTING  B.VRLF.V  QUOTAS 

Winnipeg  —  Canadian  Wheat  ; 

'  Board  announces  that  malting  bar-  ^ 
ley,  a  sample  of  which  has  been  j 
1  accepted  by  maltsters  or  shippers,  ! 

!  and  upon  which  a  premium  is  to  be  i 
paid,  may  be  delivered  in  carlots  j 
by  producers  outside  of  existing 
delivery  quotas  in  effect  at  Alberta 
and  Saskatchewan  delivery  points.  ^ 

In  Manitoba  the  delivery  quota  ! 
on  barley  is  open,  and  no  special  ! 
provision  is  necessary  in  regard  to 
malting  barley. 

In  the  two  other  Prairie  Pro-  ' 
Vinces,  apart  from  malting  barley, 
the  grain  remains  subject  to  exist-  ' 
ing  delivery  quotas. 


I  Little  Work  Done  ’ 

'  Athono  This  Year 

Athon.a  Mines  (1937),  Ltd.,  con-  : 
fined  its  efforts  this  season  to  keep-  * 

'  ing  its  properties  in  the  Yellow¬ 
knife  district  in  good  standing.  1 

As  a  result  of  persistent  reports 
oi  uranium  discoveries  in  the  Gold-  ' 
fields  area,  Saskatchewan,  the  com¬ 
pany  made  an  investigation  of  its 
main  property  in  that  area.  A  pre¬ 
liminary  Geiger  counter  survey  was 
made  in  the  vicinity  of  the  main 
zone  trenches  and  it  appeared  that 
if'dioactivity,  where  present,  is  as-, 
SDciated  with  the  best  in  gold  values,  j 

Further  investigation  is  planned. 

REPORT  NEW  FIND 
BY  IMPERIAL  OIL 

Kiiinor  Sa>s  Well  Brought  in 
Near  FMinonton  —  Company 
Officials  Cautious  I 

Calgary  -  Imperial  Oil  Ltd.,  is 
reported  to  have  found  oil  at  a  com-  i 
pany  wildcat  in  the  Red  Water  area 
27  miles  north  of  Edmonton.  | 

The  official  statement  is  con-  j 
fined  to  a  terse  admission  that  “an 
interesting  oil  showing  was  ob¬ 
tained,”  but  rumor  has  gone  so  far 
as  to  state  that  the  well  is  actually 
flowing. 

Reports  both  official  and  specula¬ 
tive  are  based  on  the  result  of  a  j 
drill-stem  test  at  Imperial-Red- 1 
water  No.  1  of  the  interval  from  ! 
3,110  to  3,130  ft. 

An  official  of  Imperial  Oil  Ltd.  I 
labelled  as  “pure  rumor”  any  re-  ! 
ports  that  the  well  was  flowing,  i 

“We  obtained  an  encouraging ' 
showing  of  oil,”  the  official  said. 
“Just  how  good  it  is  we  won't  know  > 
until  we  drill  deeper  or  run  casing  . 
for  a  production  test.” 

Although  there  is  nothing  of  a  ^ 
positive  nature  in  the  official  re¬ 
port  in  view  of  the  tremendous  ; 
interest  being  taken  by  a  score  of 
companies  and  individuals  in  the 
northern  part  of  the  province  even 
scant  information  is  viewed  with 
heightened  interest. 

Last  week  alone  almost  5,250,000  ! 
acres  of  crown-owned  oil  and  gas  ! 
rights  were  taken  under  reservation 
in  areas  north  of  Edmonton.  The  j 
record  week's  sale  of  rights  brought  < 
the  total  of  crown  lands  under  ex-  5 
ploration  in  the  north  half  of  the  f 
province  to  about  9,000.000  acres.  .1 
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PROFIT  REPORTED 
FOR  SHEEP  CREEK 


Net  of  $179,155  Compares 
With  Previous  Years  Loss 
of  $199,067 


SC’R.YP  .MET.\L  STOCKS  OFF 

Ottawa  —  Dealers  stocks  of  non- 
ferrous  scrap  metal  at  June  30  in¬ 
cluded  2,368,887  pounds  of  alum¬ 
inum.  compared  with  2,449,615 
pounds  at  June  4,  the  bureau  of 
statistics  reported  this  week.  Other 
metals: 

Brass  and  bronze,  7,718,489  (7,- 
902,784):  Copper,  3,646,906  (3,.551.- 
4011;  magnesium  36,217  (34,898); 
nickel.  228.899  (253.801),;  tin-lead, 
3, 489, .507  (3.382,176):  zinc,  492,886 
(575.856);  drosses  1,380,644  (1,256,- 
6,55).. 


Sheep  Creek  Gold  Mines  Ltd.  re¬ 
ports  net  profit  of  $179,155  after  all 
charges,  equal  to  9.5  cents  per 
share,  for  the  fiscal  year  ended  May 
31.  This  compares  with  net  loss  of 
$199,062  in  the  previous  year.  Cur¬ 
rent  assets  at  year-end  stood  at 
'  $653,310  compared  wnth  $518,049  a 
vear  ago,  while  current  liabilities 
totalled  $103,771  against  $105,382. 

'  Working  capital  showed  a  substan- 
i  tial  increase  at  $549,539  compared 
I  with  $412,667.  Ore  reserves  declined 
!  to  67,464  tons  from  76,964  tons  last 
i  year,  and  grade  dropped  to  .339 
ounce  from  .363  ounce, 
i  Ore  reserve  at  company's  Zincton 
;  mine  was  reduced  to  129,614  tons 
'  of  7  per  cent  combined  metal  from 
148,066  tons  last  year.  Not  included 
in  latest  reserve  estimate  at  Zincton 
1  is  the  indicated  downward  exten¬ 


sion  of  the  ore  below  No.  10  level 
located  by  diamond  drilling. 

H.  E.  Doelle,  managing  director, 
stated  that  demand  for  copper,  lead 
I  and  zinc  continues  unabated  and 
j  the  overall  supply  situation  shows 
no  indication  of  easing. 

I  Of  the  company's  total  net  profit, 

I  the  original  gold  mine  provided 
I  only  $43,318  while  Zincton  Mines 
'Ltd.  provided  $135,837. 

I  GOLDVI  K  E.XTENDS  OFTIOXS 

'  An  extension  to  the  optionee 
Torny  Financial  Corp.  Ltci.,  has 
been  granted  by  the  Goldvue  Min- 
I  ing  Co.  Ltd.,  whereby  the  outstand¬ 
ing  payments  shall  fall  due  as  fol¬ 
lows:  125,000  shares  at  12c,  by  Sept. 
25,  125,000  shares  at  15c,  by  Oct.  25, 
and  125,000  shares  at  15c  by  Nov.  25. 

At  the  present  time  there  are 
3,612.005  shares  outstanding  and 
387,995  shares  in  the  treasurv. 

I  . . .  . .  ...: 

('OM.YG.4S  MINES 

i  Coniag.as  Mines  holds  chief  in¬ 
terest  in  Kenora  Nickel  Mines, 
holder  of  a  21 -claim  group  south- 
I  east  of  Kenora,  on  which  Interna- 
,  t'onal  Nickel  is  said  completing  a 
i  deal.  Inco  has  also  surrouncling 
i  ground. 


Powell  Koiiyn  Mill  by  Early 
in  October 


charge  of  operations,  is  now*  ready  with  the  Alberta  Government  for 
to  mine  and  ship  ore  to  tire  mill  oil  R  total  of  forty  100,000-acre  reserva- 
Powell  Houvu  Gold  Mines  at  an  tions  in  Northeastern  Alberta,  corn- 
initial  rate  ot  200  tons  daily.  pletely  virgin  territory  so  far  as 

Production  will  start  following  oil  exploration  is  concerned.  Under 


Lake  Dufault  Mines 

Plans  Deep  Drilling 

Toronto.— A  drilling  program  will 


initial  rate  ot  200  tons  daily.  pletely  virgin  territory  so  far  as  |  Toronto.— A  drilling  program  will 

Production  will  start  following  oil  exploration  is  concerned.  Under  '  be  carried  out  by  Lake  Dufault 
completion  of  installation  of  sampl-  j  Ihs  provincial  regulations,  each  ^  Mines  Ltd.  from  drilling  stations  es- 

ing  and  other  equipment  in  the  lat-  company  may  acquire  two  re.serva-  ^  tablished  at  the  1,000  foot  level 

ter  company's  mill.  This  is  expect-  tions.  The  area  forms  a  triangle  1  northward,  shareholders  were  in- 
ed  around  the  end  of  September  or  from  Lesser  Slave  Lake  to  Lac  La  formed  at  annual  meeting  of  corn- 
early  in  October.  Plans  call  for  in-  Biche  and  north  to  Lake  Athabaska.  !  pany  this  week.  The  drift  is  on  the 
creasing  production  to  300  tons  twenty  companies  interested  .  joint  boundary  with  Waite  Amulet 

daily  a  stope  development  advances.  )'''**  form  a  team  to  carry  out  grav-  ,  niines. 

No  difficulty  i.s  anticipated  in  main-  meter  surveys  then  follow  up  .  Four  drill  stations  were  recently 


f/ 


No  difficulty  i.s  anticipated  in  main-  ity  meter  .surveys  then  follow  up 
taining  ore  reserves  well  ahead  of  "'fh  seismograph  work  and  drilling 
production  requirements  through  "’here  structural  conditions  war- 
continued  development  concurrent 

with  production.  1  ^  ^  ,  .r-,. 

While  recent  underground  work  Betromme  Exploration  and  Fi- 


cut,  and  the  object  is  to  probe 
aiound  the  main  rhyolite  -  breccia 
contact,  which  is  believed  to  lie  at 
()epth  of  600  to  800  feet  below  the 


Petromine  Exploration  and  Fi-  ^  igygi_  Geological  conditions  are  so 


has  been  largely  concentrated  on  f^ro®  producing  wells  ,  encouraging, 

jaising  111  preparation  for  produc-  the  Llo\dminster  field  and  has  |  j,,  likely  considerable  explora¬ 
tion  from  previously  developed  ore  to  tln'l  R  |  tory  work  will  be  required  as  the 

structures,  considerable  new  (level-  '  resident  L.  b.  Clarry.  be  carefully  placed  and 

opment  iias  been  done  which  has  I  1  require  some  time  to  complete. 

,l>vpn  .Minnrtpnf  lpn<rfh«  of  new  ^f  60  barrels  per  Well  daily.  ,  nmnmrement  feeU  the  nro- 


])roven  important  lengths  of  new 
<  re  of  good  grade  holding  promise 
lor  similar  results  as  work  ad- 


During  the  period  July  16  to  Aug-  .  ,  •  ,  . 

.  4  ir  .ir-j  •„  i\  I-ake  area,  is  now  on  pump,  making 

t  st  15,  1.053  tons  of  ore  from  de-  -or  v,  i  r  »  »•  i  fl 

,  •  o.e  e,  r  I  135  barre's  of  water-free,  clean  oil 

velopmenv,  a\eraging  $6.91  from  I  .  ■  ■  ■  »,  u 

,  1-41*  *u  daily,  it  IS  announced  lointlv  by  Pan 

muck  samples,  were  hoisted  to  the  ‘,5  ,  ,  , 

I  41  cnii-fnee  T'n  lei-  reoii  14  CStei'  l  Olls.  Ltd.,  811(1  CollSOlldated 


if  if  If 

Pan  'Western  Homestead,  Baxter 
Lake  No.  1.  first  colony  sand  pro¬ 
ducer  in  the  Lloydminster  -  Baxter 
I^ake  area,  is  now  on  pump,  making 
135  barrels  of  water-free,  clean  oil 


ere  dimii)  on  surface.  Under  regu¬ 
lar  stoping  ojierations,  with  dilu- 


H(>mestead  Oil  Co.,  Ltd. 

The  oil  column  has  risen  from  800 


tion  controlled,  average  grade  ol  ,  •  4u 

.  .  .  ,  ,  ,  u  •  ,  .  ,  Icet  to  1,200  feet  during  the  pump- 

ore  shinped  should  be  considerab  y  •  t-.  ’  ■  •  , 

,  .  ,  •  ‘  ^  mg.  T.ie  engineer  in  charge  esti- 


Case  Mof-als  Kopefi:! 

Output  Will  Improve 

In  a  report  covering  operations  of 


mates  that  with  larger  pump,  the  t.  .  * 

well  would  produce  300  to  400  bar-  .  ro'®*^ro. 

Ids  daily.  I  hole  has  ii 

The  new  producer  is  located  a  |  ^ 

.short  distanee  north  of  Wainwright,  I,  ,  ,  ® 

Alta.  Pan  Western  is  financing  all  i 


I  require  some  time  to  complete, 
i  'The  management  feels  the  pro¬ 
gram  is  to  best  advantage.  The 
company  has  something  over  $500.- 
COO  in  hand,  after  having  a  net 
,  amount  of  $442,606  to  the  end  of 
'  1947.  'In  excess  of  $300,000  has  been 
spent  on  Lake  Dufault's  drilling 
alone. 

E.  Sullivan  Reports 
!  On  Drilling  Results 

I  Toronto  —  A  flat  diamond  drill  I 
I  hole  has  intersected  what  appears  | 
I  to  be  the  B  orebody.  formerly  known  I 
i  as  the  East  orebodv,  on  the  600  ft.  I 


Hole  No.  6-19,  directed  due  South, 


i  repori  covering  opeiuuoiis  ui  jo.sts  W'ilh  net  nrofits  to  be  divided  '  ' 

Metals  Muyng  Corp._  Ltd  at  ,  u/er  (revelomnent  is  -  ' 


property  in  Field,  B.C.,  for  Ji’i'e  ^/revidVd  for\n'the  agreluneiW^  i  averaging  1.75  per  cent  copper,  1.96 
and  July,  it  is  stated  that  seasonal  '  «  I cent  zine  and  0.021  ounce  gold 

shortage  of  labor  resulted  in  re-'  rj.,  .  intensive  oi!  pxnlnrn- I 

<]ucc(l  production  but  conditions  *;  ,,  i-  i  ^  *  i  ^  point  150  ft.  to  the  West  four 

should  improve  after  harvest  In-  '*■'  ,  anRihan  ''‘Rfeey  holes,  one  inclined  downward  from 

Sr'^u;7oJ^-atJ:r2r:^:-  and  JJo  '^clr^l^he  450  «.  honzom^one  drnied  up  I 


averaging  1.75  per  cent  copper,  1.96 
per  cent  zine  and  0.021  ounce  gold 
from  55  to  110  ft. 

At  a  point  150  ft.  to  the  West  four 


The  Big-horn  has  been  hunted  out  of 
much  of  its  former  range  in  the  United 
States.  In  Canada  too,  the  Rocky 
Mountain  Sheep  is  decreasing 
because  of  over-hunting  and  outright 
poaching;  a  set  of  its  magnificent 
horns  is  a  prized  trophy.  If  we  in 
Canada  are  to  preserve  this  stately 
"sentinel  of  the  rimrock"  we  must  do 
all  we  can  to  see  that  conservation 
measures  are  strictly  observed. 


t’'eated  2,622  tons  and  in  July,  25 

dac.s  and  2,619  tons.  ,  wt-i.-  i  ..n-n  iiim.-i  r.-s.T 

Promising  new  ore  has  Iwen  v„.:‘  u„  '  |  body  formerly  knowm  as  the  central 

located  bv  di-'inond  (h-illiiw  in  Kick-  °  orebodv  almost  down  to  the  750 

locaipii  n>  (II.  ,11011(1  (.1111111  ,  in  ji.UK  companies.  The  countrvs  foremost  ,„„'i 

Ing  Horse  Mine  beyond  former  cxnlorer  Imoerial  Oil '  Pn  nd led 

workings  of  No.  1  stone.  An  in-  gome  775  000  acres  to  its  already  '  A.ssays  from  one  of  the  down  holes 
tensive  reoloc-ical  studv  is  bein-^  V  aero.i  lo  us  aiitaav  from  the  600  ft.  level  returned  90  ft. 

xensne  treoiogicai  snuiv  is  ntiii  gj^fgo.sive  holdings,  while  Stanolind  o  ii  nmi 

made  of  Kicking  Hor.se  and  Monarch  (Oil  and  Gas  Co.,  a  newcomer  from  ! 


iiLaii.v  and  two  down  from  the  600  ft.  level, 

C.rown  oil  and  Ra.s  rights  m  North-  continuity  of  the  C  ore- 

ern  Alberta  were  taken  under  reser-  *1,^ 


flections  with  number  of  new  ore 
areas  indicated. 


United  States,  took  400.000 
.  G.  M.  Bell,  publisher  of  the 


The  eomnary  is  building  up  a  good  calgary  Albertan,  took  over  87,000 


financial  po.sition,  the  renort  add.'-. 


The  northern  acreage  cov- 


:  ounce  gold  and  0.32  ounce  silver. 

I  FL.YCEIl  DEVELOPMENT 

Placer  Development,  Ltd.,  has  ad- 


and  is  investigating  possibilities  of  g,.,  the  largest  part  of  the  surveyed  ''*^ed  Montreal  Stock  Exchange  for  | 
enlarging  aet'vites  through  aeciuisi-  territory  in  Northern  Alberta,  ac-  Bie  three  months  ending  August  1,  j 
tion  of  other  base  metal  properties.  cQs^ipje'  to  oil  c'-ploration  bv  river  '19^3,  Pato  Cons,  handled  3.773  000; 

road  or  railway!  The  new  reser- i  cubic  .vards  for  a  recovery  of  14,451  | 
WI.NG.4IT  GOLD  MINES  vations  stretch'  for  3,50  000  miles  '  ounces  of  fine  gold  valued  at  $505,- 

r.csumrtioii  of  work  at  Wingait  across  Alberta,  from  the  British  1*65.  , 

Cold  Mines,  which  is  ready  for  in-  Coliinibia  border  to  witliin  25  miles  '  During  s.ame  period  asnazu  Gold  | 
vestigati. Ill  underground,  awaits  hot-  of  Saskatchewan,  form  a  semi- '  Dre()"i.ng  dredged  1.70'^  900  cubic 
ter  condi'ions  for  raising  of  monev,  circle  from  Ponce  Coupe,  325  miles  yards  for  a  recovery  of  5,683  ounces 
recording  to  C.  O.  Ste-'.  p'-'>s’(lent.  northwest  of  Edmonton,  through  ,  of  fine  gold  equivalent  to  $198,905.; 
The  eompanv  has  no  debt.  There  is  i.esser  Slave  Lake  and  Athabaska,  \  j 


The  eompanv  has  no  debt.  There  is  I.css( 
rash  on  hand  to  p^v  maintennn'‘e  aloiij: 


tCOfr«IGHT  ir  CARLING  S.  U45 


Athabaska  River  and  i  Farming  is  not  a  big  industry  in 


rosts  an!  tliire  i.s  a'so  stock  in  the  Northern  Railway  to  Mackay,  250  Newfoundland.  Most  farms 


tre.asurv.  Difi’nond  drilling  eomn'e’- 
td  in  1917  indicated  ore  to  deoth  of 
1.200  feet  and  down  to  the  450-foot 


miles  northeast  of  Edmonton.  worked  to  supp'ement  a  family's  in- 

if  If  If  come.  Only  1,400  farms  operate  on 

The  syndicated  Muskeg  well  was  *  a  commercial  scale. 


I’.erizon  nearly  200,000  tons  of  ore  well  on  the  way  to  10,000  feet,  witn  | 
Are  said  lo  have  been  oiit'incd  with  latest  report  showing  a  depth  of  ! 


rvernge  grade  approximating  $7  per  9,702  feet 
ton.  A  st'O't  11.0(1  been  rir(’e  (ui  rh''ft 
sinking,  the  present  bottom  being  '  Californ 
26  feet  below  surface.  i  other  seru 


latest  report  showing  a  depth  of  !  Running  water  and  home  plumb- 
9,702  feet.  j  ing  are  increasing  in  Canadian 

If  tf  if  fill  ms,  with  the  spread  of  c’ectrifi- 

California  Standard  opening  an-  cation,  providing  economical  power 
other  senes  of  wells  located  another  for  water  pumps. 


The  Carolina  Paroquet  was  slaugh- 
tereii  just  for  its  brightly  coloured 
feathers.  It  is  now  extinct,  a  bitter 
lesson  to  us  to  preserve  what  we  can 
of  our  vanishing  wildlife. 

CARLING'S 

THE  CARLING  BREWERIES  LIMITED 

WATERLOO.  ONTARIO 


YOURS  TO  ENJOY  -  YOURS  TO  PROTECT 
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INI  MINING  NET 
UP  Isl  HALF  ’48 

Profit  of  $14,129  Compares 
With  Loss  of  $430,651  For 
Like  ’47  Period 

Net  asset  value  of  the  480,073 
common  shares  of  International 
Mining  Corp.  outstanding  as  at  June 
SO  this  year  amounted  to  85,070,161, 
or  approximately  810.37  a  share. 


Cmproving  Operations 


cr  $7.00  at  June  30.  1047.  manager. 

Earnings  in  the  six  months  ended 

June  30  consisted  of  831,463  from  CTCCD  IDAM 

dividends,  interest,  etc.,  and  87.076  j  I  PP, J  I|yI||1 

on  sales  of  securities.  It  also  re- 

ceived  from  Supia  Gold  Dredging  &  HjlPCTIMr'  T\I7T  A  VI?  A 

WEiEi  1  IWb  ulLMLV 

$46,171  and  80,062.  representing  re¬ 
coveries  on  note.s  receivable  previ-  - 

ousiy  written  off.  Expenses  in  the  Pendins  Completion  of  Plans 


first  half  of  this  year  amounted  to  --  VJnaneiticr  Pl<tnf 
$67,444.  Investments  in  and  ad-  I- inancing  Plant 

vances  to  El  Paso  Mines  were  writ-  Expansion  Program 

ten  down  by  811,070  to  800,716.  - 

Result  of  alt  the  foregoing  opera-  ^  ^  Toronto.-  Steep  Rock  Iron  Mines 
tions  was  a  net  profit  of  $14,120,  has  set  no  date  tor  the  annual  meet- 


tions  was  a  net  profit  of  $14,120, 
compared  with  a  loss  of  8430  651  in 


ing  of  shareholders  although  it  is 


the  like  neriod  of  la'st  vear.  For  the  hoped  to  hold  it  shortly.  The  annual 
full  vear  1947  the  corporation  had  a  operating  statement  for  the  year 
in-c  ‘r.f  ended  1947  was  also  delayed  in  the 

s  ,  .  hope  important  information  could 

In  reference  to  the  increase  in  the  n..  in  mnrp  Hntaii  it  ia 


corporation  states  this  1018.  Previous  share- 

an  increase  of  8..(i,-  holders'  meeting  have  provided  in- 
t  unrealized  apprecia-  teresting  sessions, 
itments,  plus  the  net  ,,  .  .,  .  ., 

120  in  the  first  half  i  new  item  will  be  the  plan 


year-end,  the  corporation  states  this 
results  from  an  increase  of  8277,- 
734  in  the  net  unrealized  apprecia¬ 
tion  of  investments,  plus  the  net 
profit  of  814,129  in  the  first  half. 

NEGUSNOWSEEN 
BIG  PROPOSITION 

Ore  Indications  in  Campbell 
Zone  Has  Altered  Materially 
Property’s  Potentialities 


000  tons  annually  through  the 


that  as  soon  as  the  details  of  new 


important  iron-ore  plans  had  spent 
$8,406,763  preparing  the  orebodies 
for  production.  Buildings  and  ma- 


Buccessful  development  of  the  Camp-  000,000  further.  The  properties  are  Ka^t  Suiiiva 
bell  zone  on  the  11th  and  13th  levels,  "'ritten  in  at  a  further  84.351,822. 
has  become,  from  a  comparatively  -‘^dd  to  that  large  sums  spent  by  Ot-  |.;i  s„,| 
smaller  producer,  a  big  tonnage  railway  and  dockage  facili-  .. 

proposition.  '  for  shipment  of  the  ore.  and  ,‘.^•',',‘■'’"'^7;!,'''' 

Opinion  is  expressed  that,  under  employees'  homes.  ;  K,;ancoo,.r  ’ 

normal  conditions,  mill  capacity  of  T  nder  the  85.000.000  advance  from  v  k 


tewnsite  and  employees'  homes. 
Under  the  85.000.000  advance  from 


tified  by  reserves  of  exceptionally  onired  to  pay  out  of  profits  into  a 
even  grade  around  half  ounce  per  debenture  smiting  fund.  On  Jhe 


f  1  <o-  82.250.000  debentures  a  sum  of 

level  at  vertical  depth  of  1,42.t  ft.,  c ,  i  ■  i 

struck  a  00-foot  ore"^  bodv  to  be  cut  f, 

off  by  Camp  Fault,  75  to  100  ft.  ^  sinking  fund, 

above  the  level,  and  estimated  ton-  dividends  may  be  paid  on  the 

nage  is  300  per  vertical  foot,  or  30,-  common  stock  until  the  R.F.C. 
000  tons  if  ore  body  continues  up-  '’onds  are  retired.  It  is  interesting 
ward  full  100  ft.  The  ore  zone  dips  note  in  the  balance  sheet  that  in 
about  50  degrees  to  the  west  and  ^^e  year  the  co_mpany  issued  82,500 
trends  anproximatelv  north  -  south,  shares  for  8195,450.  an  average  of 


est  depth  attained  at  1,775  ft.  About  rnarket  or  privately.  HiKhriiitip 

1,100  ft.  of  drifting  has  so  far  been  ' - - -  K 

completed,  developing  five  ore  lens  1st  Half  Production  n">soo'^ 

with  stoping  widths  of  from  4  to  15  lln  '  ' 

ft.  and  indicating  reserve  of  450  WOppCt,  rlkCKGI  Up  lUplp  . 

,  1-  ,  y  -  ,  -  .  '  lliidsfin  llai 

tons  per  vertical  foot,  or  over  l.iO,-  .  ’  Unsb  Mulai 

000  tons  between  the  two  levels.  Marked  increases  in  the  produc-  inspiration 
On  this  horizon  400  ft.  on  trend  t'O"  of  copper  and  nickel  are  re-  {nf.  NiokH 
of  Campbell  zone  is  yet  to  be  ex-  rnrted  by  the  Dominion  Bureau  of  ' 
plored  before  reaching  the  Negus  Statistics.  ■  ,i,.„-i<  Waite 

fault  and  beyond  that  is  further  f'or  the  first  six  months  of  1948.  .  .TrHiew  ., 
2  600  ft.  to  south  boundary  of  prop-  Canada  produced  122,400  tons  of 
erty.  Best  evidence  of  values  is  compared  with  111,100  in  K.-nrand 

actual  milling  results,  which  in  Mav  •'^^.me  period  year  ago  an  increase  jylon-  — 
were  811.38,  June  815.26  and  July  °V?,  I  K^r  '.i.iiso 


$18.55  per  ion. 


Recommend  Continuation  also  w 
Work  H.  G.  Young  Mines  output 


totalled  69,100  tons,  a  gain  of  19  per 
cent  over  last  year's  58,100  tons. 

In  June,  figures  for  both  metaLs 
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ISLE  OF  PINES 
lO  PRODUCE  SOON 


News  Briefs  of  the  Mining  Fields 


Sufficient  positive  results  have 
been  disclosed  o.n  the  "main  zone" 
at  H.  G.  Young  Mines,  Ltd.,  to 
warrant  underground  development, 
according  to  \V.  R.  Newman,  the 
company’s  geologist,  who  recom¬ 
mends  additional  drilling  to  extend 
the  ore  structure  pending  under¬ 
ground  work. 

Annual  report  of  company  re¬ 
veals  that  there  is  a  length  of  1.000 
feet  of  favorable  ore  structure  with 
excellent  values  and  widths.  Of 
eight  holes  on  structure,  si.x  gave 
visible  gold  and  some  of  the.se  gave 
visible  gold  in  two  places.  To  the 


nickel  totalled  11,900  tons,  p.T  i.,,/ 


compared  with  9,800. 

Beaulieu  Planning 


l.ainJi’ii'P  . .  .  . 
i  Lapa  (iafjillar 
I  I.apaska 

I  l.fFiu!  Oro 


Winter  Shut-Down  i  j 


lu  ®  1  ^  i.  Zu  ^  IQ  me  October  and  reopen  next  Maraigo 

a’rel  bo  o^or'o,?  SKI'-’"  ' 

aa  orao.c  area  Saiu  to  be  exp.oreci.  winter  in  combating  the  weather  MrKi-ii/ie 

A.s  at  December  31,  1917,  the  com-  with  freezing  water  lines.  A  com-  i  'U  M.-irmap 
paiiy  had  current  as.sets  of  1,328  and  piete  geological  survey  of  the  prop-  I 
current  liabilitie.s  of  $1,982.  After  ertics  is  completed,  and  new  data  is  MoaiciH  ..  .. 


that  date,  however,  the  company  '  available.  Some  drilling  may  be  •'|,vl!iiiia<|iii’ 
spent  $45,626  on  development,  $32,-  continued  over  the  winter  months.  | 

OOO  being  supplied  by  President  H.  says  an  official.  Actual  milling  of  New  e.ii. 
Ci.  5  oung,  who  purcha.sed  128,000  the  ore  as  made  available,  has  car-  I  5''"'  >[i"4 
shares  for  that  sum,  being  at  the  ried  the  program.  ’  v-cV''’N<>rz. 

rato  nf  rpnts  a  sharp  i _ i _ .1--, .  r _ _  _ r _  v-  V.  .  ' 


rate  of  25  cents  a  share. 

Hew  Rouyn  Merger 

Production  Expands 

During  the  month  of  Jiilv,  New  ' 


Ore  has  been  drawn  from  surface 
working.s  and  from  a  raise  in  the 
"A  ’  zone  on  the  175  ft.  level.  The 
proceeds  have  been  used  to  main¬ 
tain  work.  Future  plan  calls  for 
handling  ore  from  the  "Easton”  and 


tons  of  ore  to  the  Noranda  smelter  fore  the  freeze 

for  a  production  of  589  7  ounces  of  group,  to  tiie 

gold,  and  payment  to  the  componv  v-a.s  optioned  : 

amounted  to  $18,550  from  which  Smelter.s. 

was  deducted  the  normal  treatment  ^ 

rharge  of  $1.70  per  ton.  This  com- 

pares  with  2.377  tons  shipped  in  increO 

June  for  a  value  of  818,161  before  Lifli 

deducting  shipment  charges.  _ 

For  the  first  fifteen  days  of  Aug-  Ottawa.  — -  Ca 


from  Consolidated 


Wage  Increases  Of 


were  shipped,  having  an  average  at  833.006.000  in  1947,  compared 
grade  of  .161  ounce  per  ton,  which  with  .558,000  tons  worth  $25,241,000 
ts  a  drop  from  the  grade  of  ,203  !  in  1916,  the  Bureau  of  Statistics  re¬ 
established  in  July.  Experimenting  ported  this  week, 
with  stoping  operations  was  the  The  vear’s  shipments  included 
cau.se  of  the  decline  in  millheads.  :  222,000  tons  of  milled  fibres,  439,000 
Shipments  are  being  made  at  a  tons  of  short.s  and  refuse  and  1,000 
rate  of  roughly  100  tons  daily,  and  ■  tons  of  crude  asbestos. 

broken  ore  reserves  have  now  been  '  . . . 

built  up  to  3,500  tons.  i  Reorganization  Plan 


Lloydmanster  Output  ' 
Hits  New  Peak  Level 


oil  production  was  established  by  capital  reorganization  whereby  the 


of  July 
were  de 


or  4,709  barrels  daily,  in  June.  ;  par  value.  |  sticn 

Oil  deliveries  for  the  first  sev: '.  Approval  will  al.so  be  asked  to  '  ij"’ 7' 

months  of  this  year  from  Lloyd-  ;  change  name  of  company  to  New  |  syu!, 

minster  field  stand  at  810,771  bar-  Thurbois  Mines,  Ltd.,  and  move  j  Tiikn 

rels,  compared  with  a  total  for  all  ,  head  office  to  Toronto  from  Wind- 

of  1917  of  848,482  bbl.  ,  son  1  xhur 


!  IIASAOA  GOLD  I  NVCO  YELLOWKNIFE 

!  -  I  Hasaga  Gold,  Red  Lake,  hopes  to  j  Nyco  Yellewknife  Gold  Mines  re- 

Initial  lOO-Ton  Daily  Rate -add  another  lOO  tons  daily  to  the  Pt^rts  diamond  drilling  resumption 
Forecast  by  November  —  present  425-ton  output.  Three  drill  !  being  arranged  on  its  9-claim  group, 
Iwonrl  Vnl'iipti  Rpnnrtprl  holes  have  picked  up  ore  extension  ^  ^3  miles  north  of  Yellowknife  town. 

UOOO  values  Iteponea  ^oqo  ft.  level,  while  a  The  company  also  holds  676  acres 

Toronto  -  Within  anotlier  coiinie  drive  on  the  2,000  level  goes  out  to  option  in  Duprat,  Quebec,  be- 
loronto. —  w  limn  another  l  oupie  tween  the  West  Amulet  and  Teck 

of  months  Canadian  capital  will  j  ore  area.  _  |  ^ 

have  brought  into  production  a  new  |  -VMAniE  MINES  tonietcr  survey  was  done  on  this, 

gold  mine,  but  not  in  Canada.  Tins  »  j 

I  time  it  is  on  an  island  in  the  Carib-  I  Camabic  Mines,  Limited,  report.s  WEST  WASA  MINKS 

bean  Sea,  60  miles  south  and  west  '  tliat  while  it  is  difficult  to  raise  ad-  woof 

’  iditional  development  funds  it  has  vvSsf Mines  bet^t^ 

I  Known  as  Isle  of  Pine.s  Mining  ,  capping,  are  being 

I  Co.,  the  development  was  financed  p’ '  m  t  ho  Ron  a  w  I  l>’asted  out  for  a  hundred  and  fifty 

iby  Monela  Porcupine  Mines,  Brou-  ,  PropeKy  is  located  in  the  Rcnabie  |  length  and  to  a  depth  of  up 

Ian  Porcupine  Mines.  Siscoe  Gold  ^lea,  uniano.  ,  g  showing  that  the  num- 


Minps,  Transcontinental  Resources, 
W.  B.  Milner,  Bert  W.  Lang  and 
others.  The  mill  of  Moneta  Porcu- 


’  ■ _  I  to  8  feet,  showing  that  the  num- 

I  KRKi  nRO  ore  body  has  several  sec- 

tions  of  copper  ore,  like  the  No.  1 
Lebel  Oro  has  shown  more  activi-  .showing,  some  200  feet  distant. 


pine  was  purchased,  dismantled  ty  niarketwise  lately.  LeBel  Oro  is  Cyril  T.  Young,  president,  reported, 
troni  that  company’s  Porcupine  starting  first  of  six  drill  holes  on  its  , 

propert.v  and  shipped  by  rail  and  cast-Kirkland  propert.v  north  of  pre-  ;  NEW  NORZONE 

boat  to  the  Isles  of  Pine.s.  I  vious  workings  of  over  15  .years  ago.  Drifting  south  of  the  crosscut  at 

Equipment  is  now  being  installed  uever  before  tested.  Cost  will  be  New  Norzone  Mines  on  the  fourth 
and  it  is  expected  to  be  in  operation  around  $11,000  and  the  company  level  (570  feet)  50  feet  of  ore  aver- 


with  a  rate  of  100  tons,  to  be  in-  ;  .  .  " 

creased  to  200  tons  dail.v  within  a  CONIAGAS  MINES 

.vear.  The  mill  has  a  rated  capacity  |  Coniagas  Mines  holds  chief  in- 
of  250  to  300  tons.  terest  in  Kenora  Nickel  Mines, 

The  compan.v  has  not  estimated  holder  of  a  24-claim  group  southeast 


aging  8  per  cent  zinc  over  2  >4  feet 
width  has  been  opened  up  with  the 
tacc  still  in  ore,  states  a  telegram 


Coniagas  Mines  holds  chief  in-  from  S.  A.  Perry,  secretary  treas- 
teiest  in  Kenora  Nickel  Mines,  urer. 


The  compan.v  has  not  estimated  holder  of  a  24-claim  group  southeast  Iji  drifting  north  on  the  same  level 
ere  reserves,  except  for  a  length  of  of  Kenora,  on  which  International  the  work  has  continued  in  ore  both 
850  feet  on  the  “A"  vein,  which  con-  |  Nickel  is  said  completing  a  deal.  <  before  and  after  passing  through  a 
tains  275  tons  per  vertical  foot  at  Inco  has  also  surrounding  ground.  '  gra.vwacke  intrusion,  giving  69  feet 


the  200  foot  level,  grade  of  which  is 
.47  ounce  gold  and  2.5  ounces  silver  '  MAPLE  LEAF  OIL  a  total  length  for  the  shoot  of  119 

per  ton.  |  calgarv.  —  Maple  Leaf  Oil  has  developed.  Assay  results 

As  is  the  case  with  other  mines  served  notice  of  dissolution.  H.  Nor-  ^'^om  two  of  the  last  four  rounds 
outside  of  Canada,  Isle  of  Pines  ex-  i  man  Limn,  secretary  has  been  11.8  per  cent  zinc  over  4.2 

pccts  to  receiv^e  more  than  $35  an  named  liquidator  Chief  interest  at  feet  and  18.66  per  cent  over  2.8  feet* 
ounce  for  its  gold  and  from  present  '  start  of  1948  concerned  80  acres  off-  i  _  .  ,  ...TZ 

indications  a  figure  of  $41  an  ounce  setting  East  Leduc  No.  2  well.  The  ^^W  CALI  MET  SETTLEMENT 
i.s  anticipated.  Some  of  the  gold  company  thus  was  reported  nego-  ,  Toronto.  New  Calumet  Mines 
will  have  to  be  recovered  by  ship-  tiating  for  development  of  holdings  “P  company  s  in- 

ping  concentrates  to  El  Paso.  Texas,  in  southeastern  section  of  the  Leduc  debtedness  with  payment  on  Sep- 
for  refining,  but  equipment  is  to  be  i  field  and  planning  to  acquire  offset  Member  27  of  $302,311  of  unpeured 
added  at  the  mine  to  increa.se  the  I  -creage  in  the  Blackfoot  area  non-interest  bearing  notes,  it  is  re- 


gra.vwacke  intrusion,  giving  69  feet 
of  good  average  grade.  This  makes 
a  total  length  for  the  shoot  of  119 


recover.v  in  the  milling  plant. 

In  addition  to  the  known  ore 


non-interest  bearing  notes,  it  is  re¬ 
ported. 

This  move  paves  the  way  for  the 


in  aaaiiion  lo  me  Known  ore  |  G4SPE  OIL  VFNTI’RES  luuvc  tuc  nay  lui  me 

length  of  850  ft.  in  the  ''A”  vein,  at  j  Report  of  Gasoe  Oil  Ventures  Payment  of  dividends,  as  no  dis- 
the  No.  2  shaft,  the  same  vein  has  Ltd  for  the  fircal'^V'ea^enderAp^  bursements  could  be  made  until  the 
picked  up  at  the  No.  4  shaft.  30  shows  current  as.sets  of  $311,607.  unsecured  notes  were  paid  m  full. 

2  600  feet  to  the  south.  At  this  ,  including  cash  at  $310,119,  and  cur-  c-r  tuo  s-r-r 

shaft,  a  length  of  100  feet  of  ore  has  j  rent  liabilitie.s  amounting  to  $8,915.  !  ^»TARRATT  OLSEN 

been  established  by  incomplete  jThis  compares  with  current  a.ssets  .  ftarratt  Olsen,  preparing  to  go 
sampling  of  a  350-foot  length.  of  $.504,435  and  current  liabilities  at  this  fall  with  a 


aft,  a  length  of  100  feet  of  ore  has  j  rent  liabilitie.s  amounting  to  $8,915.  !  ^»TARRATT  OLSEN 

en  established  by  incomplete  jThis  compares  with  current  a.ssets  .  ftarratt  Olsen,  preparing  to  go 
mphng  of  a  350-foot  length.  ‘of  $.504,435  and  current  liabilities  at  ‘"o®  win 

The  area  between  the  two  shafts  $14,530  at  the  end  of  the  previous  l  ori 

.s  been  tested  by  four  surface  drill  ,  year.  Balance  sheet  al.so  shows  pre-  509  -mn  tins  from 

holes,  all  of  which  gave  ore  values,  production  expenses  totalling  $83,-  ;  I  mo 

Development  of  two  other  parallel  4  78  and  organization  expenses  of  *^2®  o^  a 

leins  has  been  deferred  until  after  $28  550.  uncut  '^lue  of  $9.20  or  a 

the  mill  i.s  in  operation.  j  Paul  Payette,  president,  states  ping  Ls  blen  done°"to  aTe°p"th 

.  that  y enture  No.  3  ''dl  is  logging  i,400  ft.  and  shows  a  continua- 

f  A  AM  A  DI  A  MC  '  ^^1'’  ^*0"  of  ore  values  in  favorable  con- 

Ijl/llllA  1  Ij/llllJ  I  drilled  through  2,0^)  feet  of  sand-  with  no  change  in  the  at- 

a  ]  stone  gnd  .shale,  and  has  penetrated  titude  of  the  host  rock. 

ITA  nil  A  llPf  lir'  ^  bmestone  at  that  horizon.  Oil  zone  :  ^he  shaft  has  been  deepened  from 
llll  r  lllAlllilllll  expected  at  a  depth  of  2,360  feet.  !  goo  to  1,130  ft.  The  1,000  ft.  level 


ELDONA  PUNS 
NO  FINANCING 


_  I  nii  ro  GOLD  MINES 

«...  /I _ «:,i  '  Detailed  Geiger  -  Mueller  tests  of 

Sh..reholders  Told  no  Consid-  pg^niatite  dike  outcropping.s  on  the 
Cration  to  be  Given  Lntll  j  Maisonneuve  Township  (Quebec) 
Ore  Body  Proven  ■  property  of  Chuco  Gold  Mines,  has 


will  be  the  first  of  the  new  hori¬ 
zons  to  be  developed. 


pegmatite  dike  outcropping.s  on  the  DETTA  RED  LAKE 

Maisonneuve  Township  (Quebec)  i  Operations  at  Delta  Red  Lake 
property  of  Chuco  Gold  Mines,  has  are  unlikely  to  be  resumed  before 


— -  been  productive  of  highly  favorable  j  the  gold  mining  comes  into  more 

Toronto.  —  Eldona  Gold  Mines  results.  President  I.  J.  Chuchem  ad-  ^  general  favor.  The  propert.v  will  no 
Ltd.  has  approximately  $178,000  in  vises.  Of  these  tests,  Fred  K.  Beau-  doubt  be  given  a  more  thorough 
the  treasury,  giving  company  suf-  vai.s,  in  charge  of  the  work  says,  in  test  when  it  i.s  possible  to  obtain 
ficient  funds  on  hand  to  carry  on  his  official  report  to  the  company;  finances.  Only  a  small  amount  of 
operations,  at  the  present  rate  of  i  “The  whole  area  prospected  has  underground  work  was  done  with 
expenditure,  for  about  a  year,  share-  1  very  high  radio-active  readings.  The  |  inconclusive  results.  The  property  i3 
holders  were  informed  at  the  an-  outcrops  are  all  in  pegmatite  dikes  i  favorably  located. 


and  clicks.  I  strongly  recommend 


PROFIT  FOR  LA  I.I  Z 


Company’s  present  program  is  to  trenching,  stripping  and  a  lot  of  ;  La  Luz  Mines,  Ltd.,  earned  an 


complete  development  of  the  indi-  blasting."  ,  .  _ 

■'III-.'  I  cated  ore  area  on  the  700,  850  and  This  property,  near  the  village  of  ’  of  $185,370  in  the  nine  months 

.10  *  i  1,000-foot  levels  before  any  deeper,  St.  Michel  des  Saints,  is  within  a  !  June  30,  1948.  This^was  derived 
•**•*‘,1  I  or  other,  work  will  be  considered.  stone's  throw  of  pits  from  wh'ch  from  production  of  $1,576,680,  which 

'!!!}^‘  i  Mr.  Fario  tnlH  thfi  mpctinp"  thnt  radio-activc  ore  Was  mined  for  ex-  ;  was  obtained  from  the  treatment 


operating  profit,  before  writeoffs, 


Mr.  Earle  told  the  meeting  that  .  radio-active  ore  was  mined  for  cx- 


j  cuEsion  of  further  financing  and  he  '  a  me  Currie. 
!  expressed  the  opinion  that  vi’hen  a 
■III  i  commercial  orebody  is  proven,  ar-  j  CONWE 


CONWEST  EXPLORATION 


operated  at  a  loss  during  April  and 
May,  due  to  a  shortage  of  power. 

GIANT  YELLOWKNIFE  MINES 

Giant  Yellowknife  Mines  has 


*  -  1,1111011.111  . 

Toronto.  —  Beaulieu  Yellowknife  i.iitii'  i.ihik  i.hc  — 

Ivline.s  continue.s  mine  operation.  The  ‘1  7*  . 

operation  i.s  described  as  having  i.Vux  '  vk. 

"come  along  ver.v  well,  and  much  M.soass.-i  . 

new  information  has  been  gained."  .  . 

Of  recent  months  the  company  has  Marl.cml  .  I  . 

been  mining  and  milling  the  “A"  ore  Mailsm  . 

shoot  intermittently.  MafilrVic  . . " 

The  operation  will  be  closed  some-  '  Mail,  ami  liast.  .  .  .  i! 
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1.0014 

Pore.  Heef . 

10.310 
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13,300 
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4,6*40 
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9.8*l*4 
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7.3.'.0 
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2,®’4I*4 
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.".00 
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11.(4(40 
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21.000 

•I'i;  i  ment  of  ore  to  a  custom  plant,  or  '  carrying  out  .surface  work  at  its  Giant  Yellowkniie  ^“"es  nas 
I'f,  I  the  comnanv  could  finance  its  own  i  holdings  adjoining  Kimberley  prop-  '  poured  its  “official  gold  brick  be- 
I  I'lant  through  a  loan  or  capital  in-  erty  of  Con.solidated  Smelters  in  an  fore  a  large  contingent  fo  guests 
'oa  I  crease.  He  remarked  that  about  :  effort  to  secure  information  on  dip  and  officials.  The  brick  m.  as  valued 

Oiii  ;  .500,000  tons  of  $20  to  $25  ore  would  I  and  strike  of  rock  formations  before  at  aproximately  $2‘t..)00.  The  Giant 

!  be  his  idea  of  a  commercial  orebodv.  i  undertaking  further  diamond  drill-  null  is  now  reported  up  to  -10  tons 

.  in  I  There  was  little  new  information  injt-  Trenches  have  been  completed  daily. 

I'M  U:  available  other  than  has  already  j  across  two  minor  anomalies  indi-  Former  deputy  minister  of  mine.s, 

ibeen  publi.shed  in  connection  with  i  cated  in  previous  geophysical  work.  Dr.  Charles  Camsell,  officiated  m 

•Jp.;,  :  developments  on  the  three  deep  ■  A.  \V.  Johnston,  manager  of  explor-  j  place  of  Thayer  Lind.sley  prcsi^nt 
1"  ■  levels.  A  progress  report  dated  !  ation  for  the  company,  will  make  a  of  the  Ventures  organization,  who 
Aiiiriist  5  was  nresented  to  the  !  a^udy  of  work  completed  to  date.  ,  was  absent. 

meeting  covering  the  period  from  Di.-xmond  drilling  is  scheduled  and  j  One  of  the  most  important  events 

•  ut  October  1947  to  the  ^nd  of  July  -probably  will  be  ba.sed  on  finding.s  ^  in  the  history  of  the  development 

I'i48  wiiich  estimated  ore  reserves  '  information  obtained  from  sur-  1  of  the  Yellowknife  district  was  made 
„r,  iJ48.  wmch  estimatea  ore  reserves  ^  ^  .sthiweek.  The  first  unit  of  Snare 

2.-4n  between  MO  and  850-foot  hori-  ^cc  _  hydro-electric  plant,  90  miles 

""However, ’  all  q"  1  e  s  t  i  o  n  s  were  SILVERSMITH  MINES  |  !^octhw®st  of  YeUowknife.  turn 

'iia  ol'hTomcril'"  fh^e  ?ompa"v'  Ts  "S^Ss'at  sSn  :  days"or"so"poweV  will  be  turned  on. 

Thrpo  iipw'^uirpptnra  wpTP  added  'n  the  Slocan  district,  reports  cur- 1  Th  eunit  generates  8,000  horse- 
teTh  Lard  KrpLr  wLuL  Har'  rent  as.sets  of  $2,092  against  current  power  and  will  permit  stepping  up 
■«  "  re  E  Clarit^.Jd  ClfncT  a'  Huenm-  «'  »,«1  «  31.  1018. ;  to  mlllini;  operation,,  o:  Giant,  Con, 

.ns  Torne  anJ  O.  R.  Duncan.  Mr  Earle  ^v.  apparently  abandoned  ex- !  TRANSVAAL  GOLD  OFTPl'T 

ana  Fred  B.  Gee  were  rejected.  and  did  not  stay  on  the  ;  Production  of  gold  in  the  Trans- 

•^’a  ,  ground  to  make  a  thorough  investi-  |  vaal  declined  in  June  to  966,583 

•u  LOUVICOUrt  Reports  gation  of  Silversmith  ground.  Ac-  ounces  from  977,878  ounces  in  Ma.v, 

.si'j  Hiah  "C"  Tone  Accavs  cording  to  directors,  enquiries  have  !  and  was  down  from  969,975  ounces 

nign  W  uya  i  received  from  eastern  interests  ’  in  June.  4947.  Total  for  the  first 
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.28 

.12 

.46 

.20 

.08 

.04 

,16*^ 

.0  4 

1  ..",0 

1.(44 

,2.00 

43.00 

.24 

.10* 

3.(4.’, 

1.20 

.10 

.04 

.10 

.04 
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.1  4 

.;48 

2,20 

1.40 

.90 

.,’•(4 

.16 

.10 

.16 

.0.', 

.IH'i 

1.1.’, 

.06 

..’,0 

.70 

.14! 

1. 

1.06 

.07*'j 

.04 

.(48 

.04 

.(4.', 

.142 

.16 

.33 

.2*4 

.10 

.82 

.6.', 

.16% 

.04 

2.:m 

1.8*4 

3..',0 

2.30 

..',6 

.,37 

2.10 

1.50 

.08-3; 

.o.'iV 

.48 

.30 

.90 

,90 

.52 

.86 

.39 

1.",.60 

10.2.', 

2.1. ", 

1  02 

.‘4.0*4 

2.3*1 

.1:1 

.06 

.28 

.13 

.17 

.*49 

.16 

.0.", 

.23 

.(4.', 

4. .3.', 

3.0*1 

.67 

.38 

1.23  ' 

,98 

.3  2*4 

1.43 

8..’, *4 

.70 

.3.5 

.48 

V:‘9 

‘.r,* 

1  .'6 

1.18 

.68 

.49 

.79 

,6*4 

.12 

.0.5 

2.4(4 

1.68 

2.0.’, 

.99 

.19 

.(49 

1.99 

1.2", 

.61 

.271 

3..'»0 

2.’3.', 

.49 

.27 

.21 

.05 

ni^n  w  ****  j  been  received  from  eastern  interests  ’  in  June,  1947.  Total  for  the  first 

_  .  7  ,  ^  regarding  the  company's  properties.  !  six  months  of  this  year  stands  at 

Toronto.  —  Spectacular  assay'  ^  “  - ,  5  j^21.649  ounces,  compared  with  5.- 

Lgures  are  reported  by  Louvicoi^t  DIVERSIFIED  MINING  |  246.265  ounces  in  the  like  period  of 

Gold  Fields  m  work  on  the  C  Since  starting.  Diversified  Mining  ;  last  year. 


zone  raise.  The  rai.se  is  being  cut  interests  (Canrda)  Ltd.,  ha.s  placed  |  '  - 

approximately  $715,000  in  its  trea- 1  NEW  JASON  MAY  RESUME 
The  figures  run  1.44  ounces  acro.ss  jury.  The  management  considers  a  I  Production  ma.v  be  resumed  next 
5  2  ft.,  1,044  ounces  across  4.o  ft.,  niilling  unit  with  completion  of  the  ;  .spring  by  New  Jason  Mines,  Ltd., 
9.12  ounces  across  ft.  and  6.93  <,},aft  to  500  ft.  opening  two  further  |  according  to  Managing  Director  C. 
ounces  across  5  ft  These  average  jevgjg^  one  brokerage  estimate  is  o.  Stee.  A  substantial  tonnage  of 
4,528  ounces  across  4.87  ft.  and  were  |  that  on  a  500-ton  basis,  the  costs  can  high-grade  ore  ha.s  been  drifted  on 
obtained  from  four  consecutive  j  jg  pgj.  ton.  However,  the  mine  ’  at  the  bottom,  or  700-foot  level. 

channel  samples  at  face  of  raise.  ■  jg  j-^j.  from  ready  for  such  a  mill  - 

Prior  to  this  two  .slash  rounds  |  y^it.  i  Dl’VAY  GOLD  MINES 

returned  characteristic  channel  I  Diamond  drilling  of  over  20,000  '  Ver.v  encouraging  results  are  be- 


Dl’VAY  GOLD  MINES 

Ver.v  encouraging  results  are  be- 


.samples  a.ssaying  .40  ounce  across  fggt  was  carried  out  along  the  '  ing  met  at  Stanton  Lead  Mines’ 
6  ft.  and  .30  ounce  acro.ss  5.5  ft.  Arseno  structure,  while  first  level ,  property  in  which  Duvay  Gold 
Muck  .sampling  on  two  consecu-  development  improved  on  drilling.  Mines  acquired  a  directing  interest, 
five  days  also  gave  good  assays:  22  and  development  ore  has  been  stock-  .savs  an  official  of  the  latter  corn- 
tons  averaging  $57.40  and  20  tons  piigd  at  the  Yellowknife  property,  i  pany. 

$31.50,  or  a  total  of  42  tons  giving  -  vgin  has  been  stripped  and 

uncut  total  value  of  $1,893,  LINGSIDE  GOLD  MINES  !  opened  by  cro.ss-trenches  exposing 

On  this  raise  about  560  ft.  has  Future  development  program  at  1  a  ver.v  shear  which  dips  to 


$31.50,  or  a  total  of  42  tons  giving  -  vgin  ha.s  been  stripped  and 

uncut  total  value  of  $1,893,  LINGSIDE  GOLD  MINES  I  opened  by  cro.ss-trenches  exposing 

On  this  raise  about  560  ft.  has  Future  development  program  at  1  a  ver.v  shear  which  dips  to 

been  opened  up,  with  three  ore  Lingside  Gold  Mines  will  depend  '  the  north  at  a  steep  angle,  with 

shoots,  upon  general  conditions  in  the  gold  j  massive  calcite  coming  in  from  the 

Until  the  above  results  channel  mining  industry,  writes  President  I  south  on  a  flat  angle.  Two  cross¬ 
sampling  has  been  running  a  bit  c.  Glenn  Hunter  in  the  company's  '  trenches  50  feet  apart  expose  a  5  ft. 

above  $10  grade  and  muck  about  annual  report.  M.  G.  Smerchanski.  wide  section  12  feet  long  at  the 
$10.  consulting  engineer,  has  recom-  |  east,  and  a  3  ft.  wide  by  6  ft.  long 

- - - -  mended  further  surface  drilling.  As  section  at  the  west.  Galena  is  car- 

The  British  government  has  pur-  of  April  30,  1948,  the  company  had  j  ried  in  the  calcite  and  high  lead 
chased  28  million  pounds  of  Cheddar  $2,457  cash  and  investments  in  other  ;  assays  have  been  obtained.  Work  is 
cheese,  including  .some  processed,  companies  at  quoted  market  value  now  to  open  in  between  the  east- 
through  private  trade  channels  in  of  $55,937.  Current  liabilities  were  ;  west  pits  and  also  along  the  full 
the  United  States.  $4,021.  length  of  the  Stanton  vein  structure 

- -  and  extend  it. 

Tohuin  .  l.'tl.'.  .fi.Y  .(11  -I-  4  .S(l  .(1(1 

Torliril  Silver  .  l.-,.;t(IO  .XI  .XII  .X»  -I  2  .X.l  .7!l  .. 

'I'owaKiiiiu;  .  1. 0(1(1  .(IX  .OX  .OX  I-  2  .12  .Oj  TOBFRN  GOLD  MINES 

'rriins.  ni'.soiii'crs  ....  lo.loo  .40  .ltd  .10  -f- ;i  .(i.'i  Encouraged  by  diamond  drill  in- 

I  ii.  .Milling  .  I.lX.'i  .o;t  .ox  .(lit  4-  1  .12  .OX  fprspctinn  of  0  35  oz  cold  nt  denth 

I'll.  Ki'iio .  .i.ii'ix  1.10  i.;t(;  1.10  4  4  i.!i.'.  1  i.i  !  ,  ,,'5  F®'?  ai  aepin 

i  iipi  r  (:.iiiii<iii  .  7.100  1.77  i.,i7  1.77  I  21  2.;t.'.  i..io  j  of  250  ft.  Well  to  east  of  old  work 

Vriitiirrs  .  ;t.i(i7  (1.00  .'1.70  (1(10  -i  i.'i  7.20  .’1. 1.1  jin  south  break,  Toburn  Gold  Mines 

K:.!.)""""  :::::::  S'.',  “5  ‘:S5  "*■  out  >  <wve  o„  the 

wiitsi'.v  Coiciiiiiii  ....  (1, 000  .07  .0(1  .07  _  .12  .0.1  400  ft.  level  and  has  now  entered 

wiiK'iicsirr  .  1.000  .(i7;4  .07  .07  —  .10  .(HI  interesting  area.  Present  headings 

WiiiKiiit  .  ;( (Mio  .0(1  .0.)  .0(1  +  ‘  j  .11  .0.1  1  000  ft  bevond  the  old  cant 

WilKht  HiirKiciiVfS  ..  2,01.1  2.77  2.(10  2.77  I  .1  2.0(1  2.2.1  inC  010  east 

Yi'llorrx  .  :t,:io(i  .20  .IX  .'’o  -I-  2  .40  .IX  limit.  Holes  put  out  at  50  ft.  In- 

Yk.  Urar  .  ,  '  **  .  •’*'  tervals  have  shown  as  many  as  six 

/•end  ‘oreilic  2^1o'  4.ai  *  4.('iV 4.(i'i''"  d'lo'"  4:io  narrow  Veins  all  Carrying  Values  and 

Teniisk .  1,500  .07  .07  .07  . 08  .00  m  places,  Visible  gold. 
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Abitibi  (new) .  16’, 

Do.,  lit  pref.  (oew). . .  37  ^ 

Do.,  2nd  pref.  (new).  .  20 

Acadia-Atlantic,  “A”.  .  .  19 

Do.,  pref .  101  I, 

Agnew  Surpass .  8  !•< 

Algoma  bteel  Corp .  4S 

Aluminium  Ltd .  60 

Do.,  pref.  (new) .  25 

Amalgamated  Electric.  .  II 
Anglo  Can.  Tel.,  pref .  .  45 

Argus  Corp . 

Do.,  pref .  74 

Do.,  warrants . 50 

Asbestos .  26 

Ashdown  Hardware  ....  14  j 

Assoc.  Tel.,  com _ ,.,.  10 ’s 

Do.,  pref .  78), 

Auto  Electric,  com  ....  5 

Do.. -A" .  7)j 

Auto  Fabric,  "A" .  10 

Do..  "B” .  4*f 

Bates  Us  Innes .  16 

Bathurst  Paper,  "A” _  21 

Beatty  Bros  .  38 

Bell  I'elephone .  168?* 

Bertram  8s  Sons,  “A".  .  .  18 

Do.,  "B" .  5 

Biltmore  Hat  (new) .  10 

Do.,  "A"  (new) .  20  '  j 

Blue  Ribbon  .  10  J, 

Do.,  pref .  53 

Blue  Top  Brewery .  25 

Bowes  Ltd.,  "A” .  10 

Do.,  "B” .  22 ’j 

Brand  8s  Milten . 30 

Brantford  Cord.,  com.  .  10 

Do.,  pref .  25 

Brazilian . . .  19  Js 

Brewers  8s  Distillers  ...  13  Js 

B. A.  Bank  Note .  18 

B.A.  Oil .  22 ‘s 

Do,,  pref .  26 


16’,  17,'4  16?i  +  H 

37  H  38  +  ;-4 

20H  20H  20)6  .... 

19  19‘»  ..  +  '* 

101  J-i  101  100  —  I  ' 

8,4  8  —  4 

45  464  444  +  14 

60  60 ' a  60  .... 

25  25'*  24  4  +  4 
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Do.,  pi  cl  ... 

Int.  Coal  66  Coke  . 

Inter.  Metal  Ind.,  A  " 
Do.,  ‘‘A"  prel 
Inter.  Milling,  4'.,  pref. 


Intern.  Ctiiitics  (new). 
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102’,  lOI  'a 
1(1.) 

30.',  29’, 
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20  21  'j  20' 

I04'  12  12 


13  4  13  4 
18 

22  4  23 


26'i  26',' 
22 'a  17 


Int*  ,  Lake  ol  Woods  ...  . 
Int!;,  Do.,pre( 

LatiR  tit  w-ons . 

Laura  Lecoid . 

$1  00  Lcgare,  pref . 

M  SO  !■''''>■  ‘t’o" . 

52  40  • 

$d  00  Linusay.C.  W.  .. 

»1  00  i,  . 

2Q  L()Dia\A ,  fii  I 

40  r  ' 

$1  00  Theatres,  pref. 

London  taosiery  .  .  . 

52  50  ,,  , 

gQ  MacKinnon  Lteel.  .  . 

5Q  Lo.,  prcl 

Macabc  C  rain.  “A  ", 

J  j  I  Lo..  "l," 

Mailviiilan,  "A” 

$1  30 

Si  00  ^*®nitoba  Sugar  .  . 

,  Maple  Leal  Oardcni  . 
SI  00  t  Leaf  Milling 


B.C.  Electric,  pref. . , . , , 

90’a 

90’, 

B.C.  Forest  Prod  ...... 

3H 

3  k 

B.C.  Packers.  “A” . 

1314 

Do.,  "b” . 

H  *  2 

B.C.  Power,  **A” . 

26 

26 's 

Do.,  "B”  . 

3 

3H 

Brit.  Rubber,  pref . 

99 

Bruck  Silk  . 

31 

31 

Building  Prod . 

33*4’ 

33*‘i 

Burlington  Steel  ...... 

13*2 

13>-i 

Buriord  D.  D  . 

7', 

Caldwell  Linen . 

15 

Do.,  Ist  pref . 

30 

29), 

Do.,  2nd  pref . 

16*12 

Calgary  Power . 

96 

Can.  bread 

4 

Do.,  “A”  pref  .  .... 

C9 

Do.,  “B”  pref . 

58  !i 

Can.  Cement  .  .  . 

21  *4 

2\ '* 

Do.,  pref . 

28'. 

28'* 

Can.  Crushed  btone . 

8*  . 

Can.  Forgings,  “A". .  .. 

27 

Do.,  “B” . 

41 

Can.  Iron  Foundries.  . . . 

14  )i 

Do.,  pref . 

14*4 

Can.  Machinery  ...... . 

6H 

6".^ 

Can.  Nor.  Power . 

9*2 

9), 

Can.  Packer,,  "A" . 

36 

Do.,  "B"  . 

16'2 

Can.  Safeway,  pref . 

99 

Can.  bS.  Lines . . . 

12  h 

12', 

Do.,  pref . . 

37 

3/ 

Can.  Varnish  . 

23 

Can.  Wire  &  Cable,  “A” 

82 

Do.,  ‘*t>” . . 

27  )i 

Can.  Bakeries  .  . 

8 

Can.  Breweries  . . 

20’i 

2i  H 
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41 

42 

Do.,  pref . 

104  *2 

Can.  Canners  . 

20 

20 

Do.,  1st  pref . 

25 'i 

Do.,  2nd  pref  . 

20 

20 

Can.  Car  8s  Foundry. .  . . 

12), 

13 

Do..  "A" . 

Ib.'-i 

16*4 

Can.  Celanese  . . . 

82 

82 

Do.,  pref . 

39 

40 

Do.,  pref.  (new) . 

22’ j 

23 

Can.  Convert. .“A”  (new) 

13 

13 

Do..  *‘B”  (new) . 

11*2 

Can.  Cottons,  com . 

46  ’  2 

Do.,  pref . 

28 

Can.  Dredge  8i  Deck  .  . 

19 

Can.  Fairbanks,  pref.  .  .  . 

143 

Can.  Food  Products.  .  . . 

9)J 

9)j 

Do.,  "A” . 

13', 

14', 

Do.,  pref . . 

80 

Can.  Foreign  Invest  .  . . 

31  ’i 

30  .*2 

Can.  Gen.  hJec . 

228 

Can.  Gen.  Sees . 

52 

Can.  Ice  Machinery.  .  . 

13  >g 

Can.  Ind.  Alcohol,  “A”.. 

12H 

12)2 

Do.,  ."B" . 

]2'8 

4*4 
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.  100 
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$3  OU 
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20 

50 

21 

16*1 

Im. 
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12 

12'i 

i-  ‘4 

50  . 

14*  . 

12‘, 

.35  *4  28 

15  10*4 


I  Lo.,  pref . 

Modern  'i ool  .  . 
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Monatch  Knitting 

14 

13 '2 

.  .  —  *  ' 

75 

J.S’i 

$1  00 

Lo.,  pret . 

97 

98  97 

$4  50 

Montieai  Cottons  (new). 

12 

12 

Int. 

Lo..  pref . 

38 

39  V 

41  40 

39 

$1  75 

Mont.  Lcxroniotivc  .  .  . 

15’i 

15*4 

3  20  .. 

18*^ 

14'. 

89 

Mont,  l  ower.  3' ,  Notes 

50 

50 

225U  .  . 

5U 

3  , 

Montreal  Telegraph 

47'2 

48’  > 

4  1 

37  . 

48  ; 

SI  92 

Montreal  1  ramways  .  .  . 

39 

...  AH 

40*-  41 

32  '4' 

Moore  Corp . 

73  ,'2 

73’i 

73  4  J, 

160 

65 

$3  00 

Do..  “A”  pref . 

282 

284 

•295 

$7  00 

Do.,  “B''  pref.  ...  . 

453 

426 

♦45.1 

$7  00 

Do.,  4' ,  pref.  .  . 

26 

2b'i 

-f  }'i 

25  .  . 

26". 

25 

$1  00 

Morrison  brass  . 

A}-£ 

....  3'2 

3.'8  4 

3'. 

Murphv  Paints,  com  . .  . 

23 

.  .  22 

23  *  2 

«fl 
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37*,i 

38*4 

38  ■)  ) , 

972  . . 

. .  45 

37 

$2  00 

Do.,  pref . 

42-2 

42 '2 

10  .  . 

..  43*4 

SI  75 

Nat  l  Drug,  pref  . 

10  ’  i 

11  '2 

10  .I*'  ■  i 

400  .  . 

13 

io** 

.60 

National  Grocers  ..... 

15), 

15', 

15  T  .*  1 
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16 

1.^  '*4 

60 

21  17 

IS  \0fi 


18’2  14*4 

12 

46  ^  40*4 


lOH  25'^  18'i 
142  143*2 


5Q  Lo..  pref . 

$4  SO  Nat’l  T.  osiery.  "A'* .  .  .  . 

M  00  „ ^  D  -A”  ■ 

CT  c/,  I  Nat.  Sewer  Pipe,  A  .. 

5»1  25  ^  Car . 

54  on  Ncilson's,  pref  .  .  ... 

!  Niagara  VVirc  . 

’  Noranda  Mines  . . 

<7  no  North  btar  Oil 

$2  00  ■  Do.  pref.  . 

55  00  :  Ogi  vie  Hour . . 

S>1  25  Lo.,  pref,  •  .  , . . 

V|  (,,)  I  Cnt.  Leauty  Supp  ... 

60  I  Do.,  pref . 

gQ  I  Cnt.  bteel  Prod . ,. . 

51  00  I  I'”  ’  , . 

53  00  '  O^’^nge  Orusli . 

$1  75  Ottawa  Car . 

SI  no  !  Cttawa  Electric . 

■7Z  .  Ottawa  L.  li.  6t  Power 

Do.,  pref . 

$2  20  '  l.'rsey  Tubes 

SI  . 

Int  '  Do  .  pref . 

$6  00  Peoples*  Credit  . 

75  Photo  Engravers  . 

$I  00  Pcv^xll  River  . 

54  50  ;  S'’*'*'* iiP/'’ 


1 

Hid 

Ask 

.Xc.'idia  .\pts 

9.09 

19.75 

.Viiglo  Lau.  Icl.  X.  Com. 

Hl.llll 

lO.T.’i 

Ih'uuiuiruois,  (.oil).  . 

tH.,*>9 

29..19 

li.L.  .MIgllt  . 

8!). 99 

1!3.()U 

^  H.  F.  (jnoficr  ich  . 

27.99 

'  Hraiid.  Ileiid.,  Loin . 

12.99 

15.00 

Hi  into))  Feler  («rpi  t  . 

9,-). (Ml 

Hiilisli  ’Xiner,  .\smc  . 

7:>.99 

Iliilisli  Mlgu.  it  liust  .... 

17.'.  11(1 

HriM'kviilc  Trust  .  . 

51.(10 

t  aiuiduiu  Ail  wa>f« 

2.59 

(.ail.  iV  I'or.  Sec.,  Loin. 

3.99 

3.75 

(  an.  (icii.  Itivi’stineni  .  .  . . , 

1.5.99 

I7.0(( 

(.an.  liiNestinent  iniid  .... 

4  80 

5.90 

(.an.  Insestors  . 

7.2.’» 

7  8;» 

( .an.  1  .ife  . . .  . 

51(1.0(1 

539.99 

( *tn.  .Motor  Lump  .  . . . . 

J9  IM) 

13.99 

(  an.  .Starch,  Lorn.  ...  . 

y.99 

12.99 

(.Htdv  <40l'p.,  . . 

8.00 

9.99 

(.ai'dv  (>>rp..  He!) . 

8.'.. 00 

I.iiii.  Fill.  Iiiviiiuiite  . 

1!)  (10 

22.99 

(.an.  Iinlcmnilv  ...... 

139.99 

(.an.  Industries,  (!oni . . 

2I..')9 

22.0(1 

(  an.  indnstnes,  Ficf . 

Ki  1.0(1 

179,99 

(  an.  Ingersoll  Rand  . 

79.99 

75.99 

(.an.  \\»st.  .Nat  (lus  ... 

6.')  99 

(ian.  West.  Nat.  (ias,  Pief. 

18.09 

20.0(1 

(.an.  WestiiiKhouse  . 

4!).  99 

(■awtlir.n  ,\pls..  I’ref . 

19.99 

A  \V  (  base  I  nits  . 

.5009 

.55.09 

(  landr  Neon,  Ihef . 

48.(9) 

52.0(( 

(ilaude  Neuti.  Loin . 

.2.'i 

.49 

(iolotiial  S^teamsliips  .... 

01.99 

110.99 

Lonsol.  Hjv.  Stand..  Pref. 

l  .'i  99 

18.99 

f.onsol.  I’ress,  *‘H’*  . 

2  .-lO 

3.2.1 

(,ity  (las  3:  (.om.  ..... 

2.2.‘» 

3.50 

Onnniercial  linance  . 

12.09 

(.onfederatlon  Life  .  ..  ... 

169, (M) 

(.omrmrcial  Life  . 

1 1  ..50 

Loulitieiital  l.He  . 

.38.99 

]  ('.row  n  Life  . 

32.'.  no 

r,n!>nn  (  an.  Sugar  . 

4  9ft 

.5.00 

Hetroi!  Inter.  F.ridge  . 

M.CO 

14.00 : 

Hem.  of  (.an.  (ien.  Ins.  . . 

200. 00 

l)om.  Square,  Loin . 

.3,*.  00 

Hover  Industries  . .  . , 

11.09 

12.90  : 

Hnniop  fire.  Fref  . 

2.3.7.'. 

2.5.09  i 

Enii)ire  Life.  2.5 "r  Pr . 

17.0ft 

18..')0  j 

Fsse.x  Packers,  TTef . 

40.00 

49.99  ^ 

Essex  Thickers  Loin . 

O.'J.'i 

8.50  : 

Excelsior  l.ife  ...... 

110.00 

bcdernl  Foundry,  Com. 

..'9 

1.00 

(Valt  Hras'<.  f!ort! . 

.30(10 

(ioderlch  Elevnt»>r  . 

1').II9 

io..sn 

(treat  West  Life  . 

.?.'in.no 

.380.99 

(luararitee  Co  N.  8  . 

37.'.. on 

4.')9  99 

(tinardian  Realty,  Pref.  ... 

4.'>.(M) 

60.90 

(•nardian  He.aitv.  (V)n).  ,,, 

.79 

1.00 

(tiirnev  Jourulrx  (>>m.  ... 

36.09 

ILift  Ratferv.  (aim . 

7.99 

9.7.5 

Halifax  Insurance  . 

12.00 

13.50 

Mylanrl  Hairv,  Pref . 

60.90 

lb>n)e\\ood  . . 

l.'tft  no 

Imperial  f.ifp  . 

.  300,00  350,00 

Insuraiiur  F'\<hang.  . 

27.90 

Ingram  H.'IL  I’lff . 

98.09 

102.00 

Invest,  bund.  Com . 

7.99 

9.00  ' 

Invest.  Fnnrl  Pref . 

48  50 

53.00  . 

.  l.ambton  (Vnlf  . 

225.00 

,  1  aint)ton  l^oan  . 

7009 

85  00  ’ 

Loblaw  Ins.  . 

13.00 

13.7.5 

M.Carlhv  >Sin,  . 

8.09 

8.7.5 

MuCiirthv  Mill,  “It”  . 

2  7  .5 

8..',n 
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Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


High 

14>W 

Hate 

L)(ie 

Maturity 

Bid 

Asked 

1 05 ',4 

102  Vi 

Dom.  of  Can. 

..  3 

J  Dih 

Ju.  15,  50-51 

|(1.1 

KK!’-; 

lOI'-a 

Hoin,  of  Lun, 

3Vi 

■M  M5 

.Nov.  I'l,  48-51 

too 

100', 

lot 

101  Vi 

Hinn.  of  (2in. 

3 

A  0 

Oct.  1,  40-52 

101'; 

101 

1 05 ’4 

100 

i)(>ni  of  (^un 

3'i 

K  A 

Fe.  1,  40-52 

102"* 

1 03 '4 

1(1.-,’, 

102 

Horn,  of  Lan, 

..  3 

M  S 

Ma.  1.  .'>'2-51 

103 '4 

lot'. 

1(10',), 

1(11  Vi 

Hum.  of  Lan. 

3 

J  1) 

Ju.  I,  50-55 

ini'i, 

102‘, 

too 

102>, 

Htyiii.  of  (^an. 

3 

M  N 

N<»,  1,  53-50 

103'- 

lot's 

lOCi-'S, 

KMi'r, 

Hon.  of  Lun. 

3 

.M  N 

Ma.  1,  I0.-.7 

103 

103", 

I  (I.-)', 

100’* 

Horn,  of  ('an. 

..  4'4 

M  N 

No.  1,  48-.-.8 

1(10'; 

101 

loo'i 

KlO''* 

Hoin.  of  Lun. 

3 

.1  I) 

Ju.  I,  53-.-.8 

102 

102' J 

1(J.S', 

103 

Hot)),  of  Lan. 

*'<> 

M  N 

No.  1,  40-50 

103 

105 

ic) ' ; 

Horn,  of  Lai). 

3 

J  .1 

Ja.  1,  50-50 

101 -. 

102", 

Id.-. 

!i:(  ',4 

Horn,  of  (!an. 

3 

J  1) 

Ju.  1,  57-00 

toil. 

102 

Ka''. 

100'.; 

Honi.  of  (!an. 

3'4 

.1  II 

Ju  I,  50-G6 

102' J 

too 

37')i 

Horn,  of  Lan. 

3 

M  SI5 

I’erpetual 

30'i 

105 

1(10 

Horn  of  Lull. 

3 

1  A 

Fe.  I,  1302 

lOO’, 

loi 's 

10,-, 

10(1 

Dom.  of  Lan, 

3 

M  N 

Aiir.  1.  1003 

100’., 

lot 

10(1"; 

39’ii 

Hr)!)!  ot  ('an.  . 

l''i 

W  N 

N(iv.  1,  lO.'iO 

tno'i 

104'}* 

100 

Hum.  of  Cian.  . 

3 

M  S 

Sept.  1,  01-C6 

100'-; 

ini 

RAILWAY  AND  NAVIGATION  BONDS 

103 

Ganaila  Steamships  ... 

.3 '4  .M 

SI.-.  Mar.  I.-.-.-.7 

10) 

103 

107 

Luiiudian  k^ac. 

Illy.  ... 

3)4  F 

.\15  Feb.  15-51 

1(I2'4 

101)4 

l.'t2 

Lan  Pac.  Hiy. 

4  Ferp. 

I0.-| 

HO 

<  aii.  Nat  Hly. 

(1).  G.)  . 

4V4  MS  CNI.  Sept.  .51 

io.-,'i 

t't.V'; 

Lull.  Nat.  Hly. 

(1).  G.) 

4  ',  .IDFI 

LNI  June  .5.) 

12(1  , 

128 '4 

Lrfin.  Nat.  Hly. 

tl)  G.) 

555  JJ5  AO  GNl  Oct.  I-O'J 

107 

toiV4 

Can  Nat.  Hly. 

lU.  G.)  . 

3  JJ15  C  Jan.  5-:>'J 

lOI 

Kli’s 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Tha  followinc  qootations  art  foritlahed  hy  The  Investment  Dealers*  Association 
•f  Canada 


ll.'j.oo  107.00 
12.3.O0  no.'irt 


no  ^lainirnctnrrr?  l.ifp 
Int  Maritime  l  ife  ....  . . 
Maritime  Tr  1.  A  Tel. 


I!  TOO  10.',.  00 

111. mi  08.00 


7ft  00  8.',  Oft  10.',.. ^0  101. 00 

10.00  10.7.5  07.r,0  80. .M) 

8.00  8.7.3  KiO.OO  11600 

2  7.3  8..*ft  IftO.tiO  101.00 

mo  on  ft.^ft.fto  iLi.oo  110.00 


Province — 

Rate 

1 

.Maturity 
June  130t 

Hid 

10900 

Askfd 

1 9'2.7.o 

Alherla  . . 

3'.j'.4 

I 

J  line 

1375 

191, (H) 

lO.l.T.-i 

Biitisti  Columbia 

5' n 

1 

Sept. 

1353 

197.:.9 

111.99 

allritlsli  Columbia 

4 '4% 

1 

Oct. 

1353 

1  i:..'r) 

113.25 

liritisli  Culumbia 

3"» 

1.-. 

Dec. 

I'jno 

98. .'lO 

102.50 

4'v 

2 

Jan. 

!!).'« 

199.7.") 

to:;.  2.", 

4 '11% 

1.5 

Dec. 

ID.'ili 

1 1  7.2.') 

121. 'J.-. 

New  Biunswick 

3'k 

1 

Mar. 

Phil 

91.99 

97..">9 

4 ' 

15 

April 

r.ioi 

1M.99 

1J8.99 

y’fy 

2 

Nov. 

1 !»:.() 

*)9.(M) 

mi. .Ml 

1 

June 

i3.-.n 

lO.'l.Od 

DM’, .09 

A*^<J 

15 

Sept. 

13.-i.-i 

101.2.-1 

19.;.  7.') 

4' e 

1 

June 

1979 

1 19.99 

12:1.99 

2",  <7, 

15 

July 

13.-.5 

9.1.09 

‘)6.09 

Out.  Ilvdro-Eleet. 

r. 

1 

June 

1371 

‘1:1.99 

‘9?.(I9 

A'o 

1 

Aug. 

98. .".9 

10|  Oo 

4'.% 

1 

Aug. 

13.5S 

198.IH) 

III. on 

A''o 

1 

Fell. 

P9i2 

192.2.') 

4"o 

1.'. 

Aur. 

1 3.-, 3 

192.))9 

Saskatchewan 

5% 

1 

Aug 

1358 

19."). 09 

ms. 00 

MlNICIPAl. 

3’a% 

t 

July 

19.-i2 

109.90 

102  .Ml 

.ST 

1 

July 

13.-i2 

DKi.oO 

1 

Vkiy 

13.-.2 

196. 90 

199.90 

1 

Mar. 

19.i4 

I9.5.99 

108.90 

.Mouoton  . 

S'i 

2 

July 

1!)..* 

197.99 

110.99 

23.00  30.0li  106.00 


102  *4  103  102  1 

23  23 

48*4  49*4  48 


$1  .SO  Maritime  Irl.  A  Irl..  Pref.  20.00 

$5  00  Midland  Prop.  ..  12  00 

bl  60  Mexican  I..  A*  P.,  1st  Pref.  6..".0 

Int.  Monarch  l.ite  .  90.00 

-  Mon.arch  Mtge.  Vnits  .  1.00 

35  I  Montreal  I  riivt  ..  .  8S.(M) 


135  00  116.0ft 


Montreal  ... 
(Ittawa  ..... 
Uiicbec  .... 
St.  Honiface 
St.  John 
Three  Rivera 
Vancouver  • 
Westinouut  . 
Wlndr.or 
Winnipeg 


I  July  PMO 
1  (let.  lO.iO 
31  Dec.  1077 
1.3  April  1071 
I  Nov.  lO.'.O 
1  June  1!0’,!I 
1  May  10..4 
31  Dec.  107.3 
1  April  1131 


-Payable  Canada  and  New  York.  Ji-Payahle  Canada,  New  York  ami  London. 


$I  Ou  3Iorro\\s  Screw,  Ttun . 

>7  (»0  Morrow  Screw.  Piof . 

Int.  Mortsjage  Discount  I'nits  .. 

5*1  ou  ^  Nntion.al  Drug,  t.oni . 

J*  ^  New  llrunsulck  Itl.,  CVuii. 

>/.oo;  Nova  Scotia  Trust  . 

,  Office  Speci.altv  . 

Int  i  Coast  ferni . 

1  Paramount  Oshaxsa.  Pref. 
$5  OU  P*'*eamonnt  Kitchener  Lnits 

a>l  60  **'*l>‘*'’  Prewing.  Com  . 

00  Pellcr  IJicuing,  Prrf . 


44*4  *14*4  44 

I5I4  15‘;  15’ 


200  285 

37*4  50 


Can.  Locomotive  (new)  ,  22  '  24 

Can- Oil  Co .  13 'i  13  *i 

Do.,  8'  i,  pref  . 150 

Do..  5'  o  pref .  102*4  1^1 

Do..  4\c  pref  .  . .  99 

Can.  Pac.  Rly .  17  4  17*^ 

Can.  Wallpaper,  "A’‘ ...  18 

Do..  ‘B’’ . 20 

Can.  W.  B.  Boxes,  *‘A”.  26  25 

Chatco  Steel .  12*4 

Do.,  pref .  7*4  8 

Chateau-Oai  .  O*-,;  9*4 

Circle  Bar  Knitting  ...  9 

Cochrane-Dunlop .  8  8 

Do.,  A’ .  14  14 

Do.,  pref .  26  .  .  ^ 

Cockshutt  Plow  .  16  15 'd 

Coilingwood  Term  .....  8 

Do.,  pref .  8 

Cons,  bakeries  .  13  13 

Cons.  Min.  &  Smelt.  .. .  114  ,'2  115 

Cons.  Press,  "A” .  9 

Lo.,  “B” . . .  2 

Consumers  Gas  .  148*4  149 

Consumets  Glass .  35 

Cos.  Imperial  Mills  ... .  28*e 

Craig  Bit .  S^i  5*4 

Do.,  pref.  .  . 8 

Crown  Cork  &  Seal  ....  34  i  34*2 

Crows  Nest  Coal .  . 

Davis  Leather.  “A”.  ...  '^4  hi 

Do.,  “b” .  9*4  10*4 

Dist. -Seagrams  (new)  ..  18  18  *4 

Dom.  Anglo . 100 

Do  .  pref .  96  96 

Dominion  bridge  . .  29  29 

Dom.  Coal,  pref .  21  20'/ 

Dom.  Dairies .  7*2 

Lo..  prcf .  24 ’s 

Dom.  F'oundries  .  25’/  25*4 

Dom.  Glass  (new)  .....  34  ' 34 

Do.,  pref.  (new) .  35 

Dom.  Magnesium  ....  9  9}i 

Dom.  Malting .  24 

Do.,  pref .  100 

Dom.  Scottish .  5  5 

Do.,  pref .  44 ’2  43 

Dom.  Steel  &  Coal,  "t-”.  16  p8  16 ’/ 

Dom.  Stores .  23*  2  23 / 

Dom.  Tar  .  26’/  26V/ 

Do.,  pref .  21 }  /  21  J4 

Do-.V.T .  25*4  25*4 

Dom.  Textile  .  12  12 

Do.,  pref  .  169*2 

Dom.  Woollens  .  15,*/  15*2 

Donnacona.  pref.  . .  1C2 

Donnell  fls  Mudge .  12  11)3 

Do.,  pref .  16  15*i 

Donohue  Bros .  19*4 

Dryden  Paper  .  2b, ‘2 

East  Kootenay  Power. .  -  1  50  1  60 

Eastern  Steel  (new).  .  .  8*4  8*4 

Easy  Washing  Machine  18*4 

Eddy  Paper  .  18*4  18*/ 

Electrolux  Corp .  17  lb?4 

Empire  brass  .  .  ....  20  20 

Enamel  84  beat.  Prod  ..  16 

English  Electric.  “A”.  .  .  18 

Do.,  “b” .  4 


24  22yn  -f  I  '/ 
13*4  IJ’j  .... 


14. ‘-4  10  $1  00 

12‘s  12*'i  14  11*2  3>1  00 


5.1  Ool  Metals  .  I .»  1 3 .'  j 

v«  nn  Price  Eros  .  60  61 

Int  Do.  pref  99*..  99*) 

gj)  Provincial  Transport. ..  .  12*4  12*4 

$1  uo  i  f  lt>ur .  10^ 


lb*4  14*4 

121*4  91  ?4 


100*4  lu3 

5*4 


1 6  )  '8  16*2 
23  *  •/  23  ’  2 

26*2  26  V/ 
21*2  21  h 

25*4  25*4 

12  12 
169*2  .. 

IS.'i  15’i 
102 


18*4  18*2 

17  16*4 

20*8  20 


46*4  41 

19*4  13*4 


19,'4  lOH  20 


Equitable  Life  . 

11  *’i 

11  'v 

Estabrooks.  pref . 

22  *4 

22’, 

Famous  Players  (new) 

16,' n 

16'a 

10',  .... 

Fanny  Farmer  bhups 

40 

40 

—  *♦ 

Federal  Grain  . . . 

4  ?  s 

6*2 

5  -h  I'-s 

Do.,  pref . 

92 

93*^ 

Fibre  Prod  . 

10'; 

10)* 

Do.,  pref . 

7'ii 

Fittings  Ltd  . 

9 

Bo.,  "A'’  . 

12 

12 

Fleet  Aircraft  . 

2), 

2), 

Kleury  bissell. . 

Do.,  pref  . 

16'.., 

ih*  ) 

Ford.  Class  "A" . 

2*h 

25  l» 

24’,  -i  ", 

Do..  Class  ‘’B”.  .  .  27 

Foundation  Co.  ot  Can.  21  *j 

Gair  Ltd.,  pref .  91 

Gatineau  Power .  18*4  18* 

Do.,  5/c  pref .  104  105 

Do.,  5  ’ t  pref .  lift  110* 

Gen.  bakeries . .  •  • .  2  ,*  / 

Gen.  Products .  17 

Do.,  pref .  101  *  2 

Gen.  Steel  Wares  .....  15’.* 

Do.,  pref . 102*4 

Goodyear  lire  ........  112 

Do.,  pref.  (new) .  52 

Cord.  M’Kay. ’  A  ■ .  11 

Do..‘*b”  22*2 

Giafton. -  A”  .  19*4 

G.  L.  Paper  .  18 

Do.,  pref  .  . .  42*2 

Ct.  West  Coal  .  15 

Ot.  West  Felt  .  6*4 

Do.,  pref .  7*2 

Great  W  est  Saddlery.  ..  12 

Greening  Wire .  5 

Cypsum  15 

Lalin  brass  ....  9 

Do.,  prrt  18*8 

Ham.  P-ridge  8'v 

Iiamilton  Cottons  .  .  14*2 

Harding  Carpets  .  11'  / 

>.endershot  Paper  ...  13  *4 

Do  .  pref  .99 

Plinde  &  Dauch  Paier  19*4 

Kolt-Renfrew .  45 

Do.,  pref  .  100 

I'loward  Smith .  34  ^  ^ 

Do.,  pref  47 

Hunts  Cand..  “A”  (new)  8 
Do.,  "b”  (new)  10 

Imperial  Oil  ....  15*8 

Do. ,  ‘  riiilit)*"  ....  I  30 
ln«)>eMal  Yubaccv;  13 

Do.i.et  7 

Do  .  4\  p.ct  2  J  *  8 

in.penal  V-.n..h  lo 

Uw  i  pici  5l 

ind  Aiveplume  (uckv)  21 
I.O.,  1st  pict  lOu  *  2 

Lo..  2nil  pref  ....  85 

IngersoH  Machine  .  8 

Inghs  John  . .  9 '  / 

Ini.  Bron/e  Powders  .«•  9,' 2 


15’..  15^2 

102*4  104*4  102*i 
112  112 


3.1  00  „ ' . 

M  nil  t  Quebec  Power  .  .  i» 

gQ  Quinte  Milk .  9  ’ 

$8  00  Kcgent  Knitting  .  27 

5.5  00  ,  „  r>o.,  pref .  .  2a. 

00  '  Renfrew  lext.lcs  .  8 

Riversiuc  Silk,  m  ....  31. 

et  Do..  "l>" .  15 

VI  25  P.  L  .  41 

51  50'  Do  .  pref .  4/' 

,  Robinson  Cotton .  11 

c,i  Robinson  Littic  .  10 

OQ  I  Do.,  “A”  .  15 

nu  RoUend  Paper  .  14 

Lo..prcf .  101 

XU  Russeti  Industries  (new).  1  / .’ 

$1  20  Do.,  prof . 605 

5Q  I  Saguenay  Power,  pref  102’ 
Int.  l-L.La" <-orp.  11 

Lo..  pref  43^ 

«;i  Do.,  1st  pref .  2o- 

V  I  on  '  Do.,  2nd  pref  .  14  ' 

St.  Lawrence  *•  lour  Mills  28 

Do.,  pref  151 

$8  00  I  St.  Lawrence  Lai  cr,  pref.  13(J 

3.2  00  rio.,  1st  pref  80 

40  'Do.'  2nd  pref .  4J 

;  Scaries.  m  . .  •  •  14 , 

ocyt..e8  (new) .  14 

52  Ol)  '  LO  ,  pref.  (ne-.. )  2a 

00  iSl'aw.V.ateru  rover.  .  2. 

>.1  50  - Do  .  I’ti  i;. 

7q  1  Shea  s  i_rcw  . 11 

go  .  ohcrwinV.  illian.s..  25  ' 

jj,*  L.O.,  pref . 1^5 

cc  ,i.i  Sicks’ iarewerics  (nev.)  .  15. 

'Jo  Lo  .  V.V.  (new)  15 

E.lknitCnew) .  15 

'  Lo.,  pref.  (new )  .  .  35 

$l  75  i  Silverwood  Lairy .  10^ 

51  do  Do.!  prof .  J8'. 

•'1  40  Simon  L  Lons  . 

j  1..0..  I  ref  .  102 

Sl  Oo  Simisoti,  .  28'^ 

>5  00'  ,00^ 


$1  50  Chendcal  . 

;d  00  '  ^o..jref . 

vj  QQ  Staniisra  1- aving  . 

>1  00  Dn  .l'rcf  . 

60  '  Lt^nk-y  Lroc.i,  /.  . 

Stedinan  Lros . 

$4  50  LUcl  of  Canada .  • 

>1  00  '  ^  Lo..pref  . 

8(1  . 

$1  00  '  .“O’blyn  Ltd . 

.  1  00  '  L  o..  I'rcf . 

**  j  Theatre  I- rop  . 

QQ  I  1  ip  1  op  Canners  .  . 

$1  60  'ladors  . . 

•1  00'  loOKCS  t-ros.  (new) 
r,,*  Toronto  Llevators 
Int! :  '  '' ' 

wl  00  '  Do.,  pref 

Tuc..ctt8  1  obacco,  I  rel. 

aO  . 

Int  Lo,,  pref . 

51  u  1  Union  Cas  Co  . 

il  50  ;  LiPtcd  Lor,'..  '  « 

i_*  '  Unitea  Ltcel . 

,  Viau  ctd  . 

Int.  '  Dc..rref . 

Virginia  Larc  . 

■  Vv  abasso  Cottons 

I  V.  all.-er  (i-iram)  la.  Cs  V. 

■  V.  ateroi  s  Ltd  * . 

Int*  '  Western  Crocer  ... 

Int.  D*’"  • 

jl  4  Lo..  pref 
S4  (1,1  "  est.  Kootenay,  pref 

Cl  an  '  VVesteel  Prod . 

‘X  Weston  s . 

?-  CO  ,  Lo..  pref.  (new) . 


137 

147 

135 

133 

Heliance  (irain,  Lom . 

.  2."). 00 

5 

6 

5  ’ 

Hcliancp  (irain,  Pref.  ... 

.  8."). 99 

00.00 

s 

28 

26 

Hosedale  (iolf  . . 

.  I.Ti  OO 

14.-|.fl0 

790 

44 

37 

$1  .bu 

H')val  J  nist  ...  ... 

.  io.-..o(i 

255 

J7‘j 

11 

60 

Milcliie  (hit  Stone,  Pref.  . 

.  .'I.IM) 

6.00 

ysu 

K.'l 

11  *4 

Int. 

Sarnia  Hrldge  . .  . 

.  12.")9 

356 

(>8 

57*4 

Int. 

S'tandard  Llav  Proil . 

.  l4..-.n 

70 

luo 

54  ou 

St.'indard  Paving  .... 

s.oo 

100 

13*4 

10 'i 

.69 

SeiberiiiiR  Hnbber,  Com. 

10  00 

in 

ii 

1  1  ‘ 

9>, 

.50 

Sin.-M.’Naugl)toii 

n.oo 

52 

53  ■ 

•  .04 

51 

52  50 

Sosereign  Life.  Pd. 

.  .88.00 

42.00 

90.00  100.0(1  .Standard  Fuel,  Pref . 

4.00  5.00  Standard  Fuel.  Com . 

88.00  Sun  Life  Assurance 

22. .-ill  I  I  liird  Call.  lien.  Invest. 

97.00  Inited  Steel.  “A”.  P'‘‘'f-  •• 

..50  100  Toronto  Carpet,  Com  .  .. 

8..50  9.2.',  Toronto  Carpel  Pref . 

14.0(1  Toronto  (ieneral  Insurance 

.■'1.00  i  Waterloo  Mfa..  Com . 

20.00  !  Western  Assurance,  Com.  . 

19.00  :  Western  Assurance.  Pref.  . 

98.00  Western  (iraiii.  Com . 

ot'i.OO  I  Western  I, rain,  Pref . 

4.73  fi. 00  I  Western  (irain,  Hmids  .  .... 

20.75  Western  Life  . 

2."i.0n  I  Western  Stockyards  . 


Verk  Trading 


40.00  ^  Adelaide  Peter,  fi'.j's.  1918  71.00 

;i..'ill  .5.50  .Adelaide  Sheppard,  7's.  1918  72.00 
4811.00  510.00  '  .Ancroft  Place.  4'.s,  1050  85.(KI  90...a 

:i..'i0  2.80  .Annandale  ('.ourt  Apts.,  O'.i's  71.00 


21.00  25.00  Italfonr  Itldg.,  2's,  I'.I48 


70.00  75.00 

72.,50 


mo. 00  lta.v  Adel,  liar.,  1st  Mlfie,  '47  72. .50 

(JX.OU  Ha.v  Cnmlierland,  2'^'s  1958  75  (10 

.5.25  8.50  DUsir  SI.  (jeorge  .Apt.,  4's,  ’C7  90.00  9.8.00 

.5.00  7.00  t^a.'dy  Corp.  Ilcb .  8LOO 

O'J.OO  CU.UO  l.larciidnn  .Apt,,  7's,  lOlR  .  02.00  0,5.00 

40.(10  (■.iacendnn  Props.,  7's,  1917  .  (ill  00  61.00 

.75  1..50  Deer  Park  .Apt.,  I'-s,  1950  81.00 

21  00  2;t.00  Fillis  Park  Apts.,  4'.j’s(  1000  88  00 

7.5.00  77.00  (ieneral  Thcolre,  4',a's,  1935  07.50 

12.00  ‘  Ins.  FixehuiiRe,  5's  .  0.5.00 

12.00  15.00  :  Ikxiibard  Heally.  2*'s,  1051  Oo.OO 

22.00  20.00  1  Lord  Nelson  Hotel,  4's,  1007  8(J,0(t  85.00 

120  00  140.00  Metropolitan  DIdg..  4*'s  .  .  05.00 

11.50  12.50  ilnlario  Itldg.,  2's,  1012  ...  80.00  84.00 

_  Professional  tiffiees,  7*s  ....  01.00 

__  Hamsden  Park  .Apt.,  .5's,  '01  67.(10 

DS  St.  Catli.  Stan.  Heal.,  4's,  ’07  07.50  101.00 

-  .  27  50 

’50  80.00  02.,5# 


REALTY  BONDS  I  St.  Lath.  Stan.  Tb'al.,  4's, 

_  .  c  J  U  *  1  !>•*•:««»  Jr  A  To )  Vnitfd  Hotrl  Notes  . 

(Farnished  by  A.  J.  Patlnon,  Jr.  *  Co.)  .Apts.,  .2's, 

Did  Asked  |  york  Adelaide  (larnge, 
Acadia  AdI..  4's.  10.59  _  08.00  100.25  i  Ist  Moitgage,  7's,  1045 


Int.  Anglo-Nf.d  . 

.  26^2  •  Int.  Atlas  Steels  . 

,  25  23 '4  31  60  Bathurst.  -B"  . 

^  Eelding-Corticelli 

,  ■ .  32  30  32  00  ,  Do.,  pref  . 

'  D'4  15  >2  00  Eclgium  Glove . . 

,  4s  4»  44  >2  00  Do.,  pref . 

(  ,  ,  48  >2  50  Bright  &  Co..  T.  G  ... 

-  ^3  *^9  B.C.  Pulp  &  Paper 

, .  ,  I  ^  ^  ,  z  I  4.  ■  '  Do.,  pref . 

1^4  I64  I64  vl  99  I  Drown  Co  . 

14  'j  60  i  Do.,  pref . .  .  . 

,  >4  25  Burnett  ..  . 

'•  .u, Butterfiv  Hosiery 

••  693  $/  OU  Can.  &  Dom.  bugar  . 

• .  102  J  .  ^  i>4  ^5  Can.  Flooring,  “b”  . .  . 

•  •  1 6  J  114  ,  Canada  Malting  .  . 

••  ^9  $1  90  Starch.  .  . 

•  •  •  •  j  Do.,  pref . 

•'  '**  51  60  j  faU;  Fairbanks,  com!  . 

153  165  .  .  99  Can.  Gen.  Investment. 

Can.  Industries  (new). 

"  "D  Do,,  pref 

^  j  ,  .  c  ^91.  Can.  Ingersoll 

-  i'*  '*  «9  Can.  Int.  Invest.  Trust. 

IS  14  *4  14  .'4;  ,/b  I  Do.,  pref . 

,  $1  25  Can.  Light 

23  “ji  20  ,  Canadian  Marconi 

,.i  1?i  It  *  42  UU  Can.  P.  fls  P.  Invest 

^  ^  ‘  Do.,  pref  .. 

srJ  '  Can.  bilks  Prod 

155  $/  00  Can  Vickers 

lb*.  12*4  M  OOi  Bo.  pref 

12  5)1  00  C.W. Lumber  . 

^9  .,v  ^  4,  *9t.  .  Can.  Westinghouse  .. 

11)1  Cassidy's  Ltd  . 

2'4  K  4  Int.  Lo  .  pref 

4A»i  .wi«“  ^  Calelh  Food  Prod  ... 

98  '.  00 '4  .  is  00  Do  .  pref 


12’j  U’li 
5  5 


CORPORATION  BONDS 


2915  .. 

. .  6  Vi 

3h 

1078  .. 

..  115'2 

82 

550  .  . 

7'., 

7  *4 

25  .  . 

..  14'2 

lih 

545 

20’* 

ISh 

13’i 

..  14 

15  .  . 

..  5.) '2 

44 

25 

..  11 

10 

5  .. 

..  120 

15  .  . 

..  14 

10 '  4' 

..  36 

180  !! 

..  17 

14U 

515 

. .  24  )  2 

20 

.  .  171 

175 

180  . 

75 

61 

.  4 

4'*'  4’*' 

3 ‘4 

105)4 

35  .As  35  ’  « 
2  Ak  2  '  2 

2**  2 


$6  00  utility— 

bl.OO^  Bid 

^  ^  $1  00  1  Acadia  Atlantic,  3')i,  IOCm  100 

$1.00  Assoc.  Tel.  Jt  Tel.  5*/a*s,  IO-'m  HI 

73  ...  !  Avalon.  Il’a-  1906  . 

180  $7  00  i  Hell  Telephone,  3’«.  1973  ..  109  *4 

3*4*  .....  Hell  Telephone,  3,  Ift77  ....  07 

fi2  ....!  Hell  Telephone,  5,  1060  .  ..  100*2 

7*;  .  II.  Electric,  .3*,.  1067  -  OP- 

IP'S  .70  H.(\  Electric.  .O^i.  10r>«  OH 

15  *'2  80  Caiiaila  Electric.  3*2,  1067  ,.  O.'j 

Int.  f.anniliaii  tlelainse,  3,  1!H»2  ..  0(i 

44’^  $2  00  I  Dominion  Sipiare,  4.  105!»  191 

10  Int.  i  Past  Kootenay  Pwr.,  .T*»,  1067  04 

Jnt.  ^  Federal  Iriain,  4.  1964  ....  07 

10*4  69  I  i-'oreign  Power,  Sec.,  6,  1049  a.'i 

$1  00  (;fltineua  Power.  3’/4.  1979  OH 

14*4  *5®  (ireat  J.nkes  I*wr.,  3U«  1907  05 

J9t.  Hydro  Elect.,  «.  1944  .  6H 
.  7^  fl  22  l  ower  .St.  I.aw.  Pr.,  :P».  196.5  07*i 
61s  *6  00  Maritime  Electric.  4’i,  10.56  191 
^  !  National  E.  A  P..  4*4,  1061  1119*4 

Mont.  IsIhiuI  i*ower,  .5'.>.  19C7  09 


49**  49-s  -r 


3  1  35 

2*4  1  00 
13*2  14  11 

24  27 *i 

37  43  *'2  20 ’i 

161  135 

4*11  3 


103 

23 

104  *j 

104 '2 

51 

55 

20 

00 

Celtic  Knitting  . 

6 

1  75 

20. 

24  J 

51 

50 

4'2 

18.  i 

50 

30 

30 

9b  '  . 

54 

50 

52 

65 

^  13 

21 

51 

00 

6’* 

7'2  7 

51 

20 

Do.,  pref  . 

«'2 

8’* 

6 

$5 

Con.  Div.  Sec  .  . 

.60 

94  '  j 

00 

16 

17 

4- 1 

Int. 

Cons.  Lithograi  h  . 

27.’, 

28  27 '2 

-r  S 

-onsol.  Paper  Corp  . 

13 ’« 

13’;  19  4 

60 

Cons.  TeMilc  Mills  ... 

29 

29 

(’  -  4 

EL'& 

18 

1 5 

53 

Corrugated  Paper,  com. 

19 

Corrug.  Paper  Eox.  pref. 

1C4 

iolj 

53 

Cram  Ltd . 

8 

'  ’5  .  t 

*  2 

28*4 

25 'i 

SI 

00 

Cub  Aircralt  .  • 

.45 

31 

32  !! 

-f 'i" 

50  *  J, 

51  * . 

52 

00 

Do..  "B"  . 

10 

i 

50 

De  Haviliand  . 

23 

9‘j 

Disher  Steel  . 

5'2 

t2»  Mont.  IsIhiuI  Power,  .5*4.  19C7  09 

oa  Mont.  Tramways,  .3,  10.53  ...  O'.Ui 

I  Mont.  Tr.'iniwavs,  .5,  *11*.  10.55  OH*^ 

•  ’  ;  Nfld.  J..  II.  A  IV.  3*;.  1066  .  05 

SI  50  Nfld.  E.  H  A  P.,  3.  19.56  ..  199*4 
.  i’ower  f’orp..  3'.-,  1067  ....  04’^ 

$7  00  ^Htawa  iNiwer,  4,  10.57  .  lftft’4 

40  '  Q’n’bec  Power.  3*.s,  1062  ....  Oll’ij 

$2  00  Shaw'inigan,  .3',2.  1070  . 199 

SfiawiniKan.  3.  1971  ........  0.5*3 

$7  00  Shawinigan,  3.  1061  ....  .  OH’.j 

Int.  St.  V«uirire  Power,  3*3,  1070  06*4 

75  Friltcd  Sec..  .3.  1052  .  00 

30  NViniiipeK  Elect.,  3;*,  1971  ..  IOIV3 
Int.  I 

5 'i  t,  INDUSTRIES— 

Arr.  '  Abitibi,  3*j,  1067  . . .  06 

•20  Acadia  Apt..  4,  19.)9  .  OH 

40  R{>wi,t<.r«  NMd  ,  3'.>.  J008  .  06 

Hrandroin  henderson,  4.  1061  OH 
H.C.  Forest  IVod.,  4.  1066  .  01 

•  k  A  Paper,  3*'.,  1067  0.5 

Howater  P.  A  P  ,  3*i,  196H  06 

Hroiiipton  P.  A  iV.  3’:..,  1966  0.1 

^  vfiin  A  r«>.,  .5.  106.1 .  oh 

Hmwn  A  Co.  5.  1059  ..  ..  191*2 

^  40  Hrewepies,  3’^.  1067  02*3 

(lanudian  Oil.  3**,  1062  ...  07*'2 

si  00  J*-  A*  IV.  Inv..  .5,  1058  ..lit 

Int.  P911X.  Paper  3*2-  1067  . IftI 

Int!  Ibunlnion  (5oal,  4*5.  1052  ..  191 


31  **  24 

12 *i  13  n 


lOhJ  17 

lOU’s  . 
16*4  14 

..  lOb*  .  191 ‘2 

..  116  101 


100 

34  H  34 
47 


4*4 

20 

1.3 

$1  no 

Int 
$1  90 

6“S 

Int 

99 

10*4 

Int 
$1  00 

97 

$5  00 

18 

$1  00 

$7  00 

23  *4' 

$2  00  j 

44  ‘2 

$2  00 

9 

.40 

40 

14 

50  ! 

1  2S 

12 

40  ; 

tf. 

6'  c  ; 

4-i  ‘  ^ 

$i  UO  . 

1  3 

bo 

a  6w , 

lul 

53  ou 
$4  25 

50 

8  *4 

Int. 

Int. 

'  western  v-rocer  ... 

Int.  • 

tj  .  Lc>..rref 
S4  0.1  V\  est.  Koclcnay.  pref 
VI  on  ■  VVesteel  Prod 

‘2  Weston's . 

?-  CQ  ,  Lo..  pref.  (new)  ... 

WilsilLtd .  ; 

Int  Winnipeg  Electric.  “A" 

Cs  o.i  '  . 

^  r  I  Wood.  Ale:<.  &.  J..  piel 

$5  00  I com 

L  .  JW,  Wo<»l  Comhing 
1]  York  Kn.tuug,  A". 

50  -  Do.,  L  . 

50  Lclltrs  . 

Int.  Lo.  5',  pivf  . 

BANKS 

I  Canadicnne  Nat  ... 

50  Cuinmeicc . 

Dominion  . 


Montreal  27 

Nova  bcotia  35 

Royal  25 

Toronto  .  .  . .  33 


24 24?* 
V9*j(  99*4 


38  35’* 

25'»  24 

,58  *2  34  *4 


Can.  Permanent 
Central  Can.  Loan 
Chartered  Trust 


Econ.  Invest  . 

Huron  Erie 
Do..  20  p.c.  paid 

Nat.  Trust . 

Ont.  Loan . 

Toronto  Gen.  Trust  . 
Toronto  Mortgage 

*194/  Quoitilious. 


116  112* 
21^2  21 


120.*2  121 
175  174 

198 


Record  of  the  Curb  Markets 


Do  .  pref  _  25  .'v 

*^9  Dom.  Engineering  ..  ..  49 

^9  Dorn.  Oilcioth .  36 ’j 

I’'*'  Dom.  Square  55 

Jrit.  Donnacona  Paper  ...  21 

ai  East  Kootenay,  pref  25 

$7  09  Ksmond  Mills  18*2 

Int.  Pairchild  Aircraft  ,  .  1  00 

$2  .SO  For.  Power  Sec  . 25 

Do  .  pref  .  4 

Fraser  Coy's  .  58  _ 

Freiinan  Ltd .  24  n 

L-o..  pref .  90  ' 

Hoinir  'A  ",  K.W  ....  8'. 

lictfl  Dr  La  Sallr  .  18 

^  lS  Hubbard  Frit  .  5 

5"*  ""  Lo..  "A"  ....  24'. 

Hunihcrstonr  Slior  . .  21 

yD  Kydro-h.lcctnc  Scr  ..  ^-I'i 

Intercity  Baking  .  ...  "5 

Int.  Paints .  It  , 

Do.,  rref .  27 '  > 

H  f*’  Inv.  Foundation  .  8 

S"  Do  .  pref .  52 

Journal  Pub  Co  .  U  J.' 

^  Lambert  Alf  .  10 

Langley  Ltd.,  pref .  60  '  a 

Lov.ney's  Ltd  .  17 

,Dit.  MacLarenP.  &P  ....  40') 

MaiitimeTel  a.Tel  ...  IKH 

S''  Uo  .pief  .  11'* 

'J';  Mek'lieis  .  5 

Do.,  pref  .  12*4 

'*)'  Mcicurv  Mills  .  20', 

Minn.  a.  Out.  Pater  24 

y  Montreul  Island  Powei .  25 

Mt.  Roial  Kice  Mills  10 

I''  Nova  bc.)t.a  Light  lO.'s 

Do  .  pref  111 

Nutlear  F-nterpi  ises  15 

.  Patou  Mlg  .....  20 

ti  MM  Do.,  pref .  32 

fl  MM  Paul  Service  Stoies  lb 

^  2m  Power  Corp  .  pref  110 

5.  Do  .  ind  pref  54 

MM  Que.  Pulp  &  Paper,  pref.  15 
tI  Quebec  Telephone  III. 

Rand  Stores  .  ..  I'.j 

Reitman's.  prel .  17 

to  nn  Reliance  Grain  . .  25 

Sangamo  .  10 'i 

J*  Sarnia  Bridge  (new)  ...  14 

J?  “  ;  So.  Can.  Power,  pref  ..  Ill 

>j  00  mount  . 40 

.'"L  Standard  Clay  .  15?-. 

J?  “  Stand.  Radio .  5 

*  “  Stoweli  Screw.  "A" .  lOJj 

f'  {  Do.,  "B"  .  5 

[J  Supertest  Pete  .  45 

rhaveis.CMm  .  10 

1  hull  SKI  t»  1- 

Hull  .Ad.usc.M^ni..  .1  57’, 


25*2 

:  24 

K.  11.  F,ddv, 

■1.  moo  . 

O') 

10"', 

43  *i 

33 '2 

$3  00 

F:.  II.  Kddv, 

.3’ 2.  moo  . 

0.") 

97)4 

39 'i 

33 

$1  60 

Linton  -Apt., 

.5,  10.', 0  . 

08 

55 

37 

$2  00  ' 

L.  St.  John  1 

•  A  1’..  S  1301 

mi '4 

I9;t*5j 

23  '  -i 

20 

$1  uo 

Lofd  Nelson  Hotel,  1.  1007  . 

89 

28 

27 

Int.  : 

McLoll-l'ionte 

ii.-ic  (lil.  3,  1371 

0( 

07 

19 

$1  90 

Massev-Hai  ris 

.3.  1000  . 

02 

9.5 

2  *8 

75 

Jnt. 

Maxsev-Hari  is 

i.  i\.  136.3  ... 

09 

101 

22 'i  22‘i  22 


- '  M.nple  Te.if.  .T);,  i9(;:i  _  00 

N.S.  Steel  A  Coal,  .T...  lOM  i'fi 
$5  00  Pennian'.  l  td..  8'.i  lOfiO  00' 
50  Price  Itrns,,  3'4.  lOfif,  ....  00 

$4  SO  ;  nnllnnd  Panel-.  I's.  lOf.,'.  .  ..  lull' 
!  ?7imnsr)n's  Ltd..  3'  ..  1000  .,  Ifll 
{"l-  Steel  of  r.«nnda  '.’"i,  1087  0( 

ti  111  Ftiileil  Amorenient.  1.  lOfi.'i  OS' 
Wf.sterii  Gr.oinv,  .'i.  lOfiO  .,  71 


17  17, ii  17 

40 'i  40 'i  .. 


52  S3  52' 
13  Li  14  H  16 


19)-.  21 
21 

S  *4 


UNLISTED  MINES 

Int. 

Int.  SappUed  by  G  E.  LESLIE  A  CO. 

$3  00 

.80  Abpnakis  S*-^  5  I..  Rock  oil  1.'> 

....  I  Amul.  Kirk.  4*2  6  Major  2 

$3  00  AiifiHmaque  1  .3  Martin  Hlrd  3 

$1  00  :  Hakcr  I..  1  3  Marbenor  6 


$1  00  :  Hakcr  I..  1 

$2  00  !  Hatchelor  L,  2f 
.ao  Hright  ILL.  2 

.70  Har  l.aii  in 

....  Hr.  M«-I)ade  6  .H 
60  <  all  rit’uiia  I  ‘a  ^ 
$1  00  Clr.  Vcihiw  i  7 
Int.  ClamiMMit  19 

I  Ions,  t  fiib.  2’*  2  I 

^9  <  mit.  t  op.  7  ’  i  0 
J*  LidiinibitM'c  1'^  :i 
+^  90  I  Hi 

LuMMii  n.  4.7  55 

c,  in  !»'•  3  .5 

**  Dull  rand 

$6  00 

$3  00  ""''‘‘’i  M 

^  UunfoT'd  )  b 

AO  niiparqiiet  1  '2 

Int  La.vinonf  S  J9 
Si  0()  UleMrona  ‘A 

^  Int  '  <i'^ldpac  12  1.5 

5(j  <»or(l.  I/Cbrl  .3  5 

80  firanleiluc  25  39 

$6  00  Erepiilec  A  5 

...  Harnrr^i  1*5  2 

Hugh  1‘ani  12  M 
40  Insco  17  21 

$l  50  Jrt  Oil  15*5  17 
.  Kamlac  12  1 1 

$2  00  ,  Krnliay  5  7 

..IT..  I'xpaiMe  'O.j  5 
$2  50  L.  Griu  va  A  A 

$l  00  I  aSallf  U  ’ 

ou  I  1  . 

^1  I  .1  .K  hi  ♦  I. 


T..  Rock  oil  1."  17 

Major  4 

Martin  Hird  3  5 

Marbenor  6  8 

McLuaif?  A  .5 
N.  Malart'^'  1*’  1  * 

Aii;;prlta  7  9 

N.  Malar  tic  3  4 

Nrw|>ort  2  I 
Nmbeati  f.o  79 

.3*5  1’^ 

nbaska  I.  H  '|i» 
UbaIsLi  2  I 

DbiNki  l!U5  7  0 

n.  Nii'ki  I  ol'l  I  »:•  :t 
Of),  (•ififu'f  Hi  12 
Fail.  (  anadia*)  A 
Fardnoi’s  off  ,H 
Fa^enlis  H»  I* 
Favfif  6  8 

F*v..te  r.  fdf 
F''i«|i.  Mail.  1'» 
Piniviclr  * 
Frecdnr  I'.j  *'*■.. 

fUirjo  4  5 

Raifivilk  lo  li 
Hand  Mai.  I '5  6 
ILindoru  4  6 

IL'fitort  2  t 

Scot*  (  hib  I  6 
Southv'.’c  7  15 

.Sovcrcigti  A  .5 
Sfarli'4ht  2  t 
Tr-.  Diner  11  16 

Tridc’d  orr  tt 
1’.  .Xsbrslns  26  20 

\  Diftult  I  *•( 

Wr'l.lrll  S  HI 

5  .  HukC  I'i  -:u 


--  LiiJtJ  Au^u^l  JuiU - 

HikI)  f  ii-r  Sitiro  HU 

ido^v  f'.buiigc 


— l'j4S*-  CurieiJt 
A:>k  High  l.<*w  I i  V 
lUtv 


Wilson.  J.  C 
5i>  Winttsoi  Hotel 


1  iO 
12*k 

Uy  12 


inlenin  dividend.  ♦1947  Quolationa. 


Trie  Financ'.ai  Tiir.eH  leaKhc'd  h 
class  r.f  pc;.,')!e  who  are  ititcic'.sud 
iii  rtii.t  able  lo  buy  iiivi  sUiii-nl 
securities. 
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LiCK  OF  TREND  I  Heard  in  the 
AGAIN  FEATURES  I  board  room 

S  1 OCK  MARKETS  i  slight  r».urecnce  o  bi.vln. 


LABOR  DISPUTES 
IN  TWO  MAJOR 
B.C.  INDUSTRIES 


lu  I  WiV  ITinillYLl  I  k/  SLIGHT  resurgence  o'  buying  in-  l/aV*  1111/UlJlillLllJ 

tcrest  brought  fairly  wide  improve-  i 

’  ment  in  past  week's  closing  aver- ;  - 

Cn  Lijrht  Trading  over  Narrow  ages.  Trading,  however,  was  mainly  Workers  in  Both  Logging  and; 
Lict,  Notable  Price  Changes  !  at  lower  volume  levels.  As  has  beeii !  Mining  Fields  on  Coast 

Few  in  Number  i  many  weeks  past  the  ;  Seeking  Higher  Wage  Seale 

_  J  mam  snag  js  the  Berlin  deadlock,  j  ”  _ _ ” 

LOSSES  GAINS  EVEN  '  !  MINES  CLOSE  DOWN 


(Special  Correspondence) 


Few  in  Number  i  m.any  weeks  past  the  ;  Seeking  Higher  Wage  Seale 

_  J  mam  snag  is  the  Berlin  deadlock,  j  ”  _ _ ” 

LOSSES  GAINS  EVEN  s^'pokeimin^'may  ‘Sve^’^Lme^  Si  ^  ^INES  CLOSE  DOWN 

^  ,  J  .  to  settlement  on  major  points  of! 

Stock  markets  continued,  during  policy  have,  indeed,  accounted  for  |  (Special  Correspondence) 
the  past  week,  to  show  sagging  ten-  most,  if  not  all,  of  gains  scored  \  Vancouver  —  Labor  negotiations 
dency  with  trading  again  at  a  low  marketwise.  Certainly  the  markets  affecting  two  of  the  major  industries 
ebb  and  over  a  narrowing  list  of  |  have  made  little  response  to  favor-  ,  m  British  Columbia  are  currently  ; 
securities.  Price  changes  on  Can- '  able  corporate  news:  the  deciding '  imder  way.  and  their  result  may; 
rdian  exchanges  of  any  proportions  factors  have  been  virtually  all  poll-  have  far-reaching  effects, 
were  few  in  number  during  5-day  tical  and  mainly  international.  j  Emploj’ees  of  the  logging  indus-  j 

period  ended  Tuesday  last  and  were  i  ^  I  try  have  been  seeking  still  higher  ; 


!  SHOWS  DECLINE 
I  PEAK  RESERVES  J 

j  Climbing  Costs  With  Frozen 
j  Selling  Price  Serious  Handi- 
I  caps  Report  Says 

HARD  TIME  AHEAD? 

Annual  report  of  Lake  Shore  j 
Mines  Ltd.  for  fiscal  year  ended  i 
June  30,  1948,  shows  net  earnings  j 
of  $1,207,886,  equal  to  60.3  eents  a  ; 
share  on  outstanding  stock,  which  | 
j  compared  with  $1,384,173  equal  to  I 
I  67.4  cents  a  share  the  year  before. 
Production  amounted  to  $4,697,785 
I  from  321,237  tons  for  an  average  of 
J.  P.  QUITE,  whose  election  to  the  ! 


DIVIDENDS  DECLABED 

And  Other  Official  Notices 


fairly  evenly  divided  between  losses  |  Activity  on  Montreal  Stock  Ex-  j  wages,  even  though  official  Ottawa  ; 

and  gains,  with  the  former  some-  |  change  was  at  lower  pitch,  with  statistics  show  that  they  already  i  _ _ _ _ _ ^ _ 

what  in  the  majority.  I  daily  average  volume  of  130,440  have  received  the  most  precipitous:  j.  p.  guITE  whose  election  to  the  '  ?^4.62  per  ton.  compared  with  $4,- 

Algoma  Steel  was  largest  gainer  shares,  compared  with  141,220  in  raise  of  all  industrial  workers  in  Credit  Interprovincial  '  from  294,665  tons  and  an 

of  the  week,  moving  up  I-’'*;  Fed- i  previous  week.  Gains  outpointed  Canada  during  recent  years.  Not  ^gp^  announced  by  j.  |  cverage  of  $15.05  the  year  before, 

oral  Grain  added  I'^s  and  Can.  Loco- ‘  losses  about  nine  to  eight.  Indu.s-  only  are  the  loggers  asking  for  more  ;  j^^jg  Levesque  president.  Mr!  i  ‘^osts  per  ton  equalled 

motive,  Noranda  and  St.  Lawrence  j  trials,  utilities  and  banks  closed  wages;  they  are  also  fighting  for  Quite  has  been  active  in  the  invest- i  59-62,  against  $9.32.  Working  capi- 

1st  pref.  I’i  each  while  Bell  Tele- ‘  fractionally  easier;  golds  rose  al-  the  40  hour  week.  Sawmill  and  ^^igj^^^gg  gj^^^g  j^jg  |  tal  was  reduced  to  $4,621,130  from 

Bhone  gained  lU.  Associated  T.  &  most  4'2  points;  papers  advanced  plywood  plant  workers  are  also  -  years’  wartime  service  in  the  -  5‘t*797,486. 

T.  made  one  of  its  infrequent  ap- |  2U  points.  affected.  "The  question  is  now  be- j  j^g  jg  vice-president  of  the  j  During  the  year  drifting  was 


,  fore  a  conciliation  board. 


jiearances.  up  11 '^g  from  last  sale  4^  ¥  ¥  .tore  a  conciliation  ooard.  Junior  Investment  Dealer 

while  McColl  Frontenac  pref.  and  '  in  Toronto  overall  volume  was  Counsel  for  the  logging  operators  tion  here. 

Ottawa  Electric  both  came  out  up  close  to  preceding  week's  figure  up  protest  that  enforcement  of  the  40  - 

2.  Gains  of  a  full  point  were  regis-  to  final  session,  in  which  it  soared  hour  week  would  seriously  hamper  y  Offer  Share«  Of 

tered  during  week  by  Cclanese  pref.,  close  to  the  million-share  mark,  operations  in  logging  camps  and  J*"***^**  Y' 

Canadian  Food  "A",  Internafl  bringing  the  dailv  average  to  549,-  :  result  in  lower  and  costlier  produc-  LardSOII  &  Joi 

Paper,  Kelvinator,  Massey  Harris.  800  shares  against  480,600.  Except  tion.  The  workers’  demands  are  I  _ 

Mont’l  Telegraph  and  Nadruco  pref.  for  the  western  oils,  which  declined  being  placed  through  the  Interna-  ‘  offering  will  shortlv  be 


Junior  Investment  Dealers  Associa-  i  started  on  three  new  deep  levels  at 


)n  here.  |  6.075,  6,200  and  6,325  feet.  No  drift- 

-  I  ing  has  been  done  yet  on  the  levels 

>  Offer  Shares  Of  [from  6  150  to  6.825  feet  Results  se- 

I  ,  01  I  from  this  and  other  drifting 

LardSOn  &  Jones  Ltd.  more  than  maintained  the  ore  posi- 

-  !  tion,  the  footage  available  for  stop- 

Offering  will  shortly  be  made,  it  |  ing  being  19,309  feet,  as  compared 


Nat’l  Breweries  moved  up  '^g,  points,  all  averages  closed  high-  tional  Woodworkers,  a  C.I.O.  affil-  jp  i-eported,  of  class  "A”  and  class  with  18,779  feet  a  year  ago  and 
Maple  Leaf  Mill'g  and  W’eston  er,  as  follows:  Industrials,  half  a  ,  The  union  orjginally  asked  for  j,j,j^ves  of  Lawson  &  Jones,  Lim- J  with  an  average  of  17,108  feet  for 
*».  point:  golds,  ne.arly  .«even  points;  an  increase  of  35  cents  an  hour  London.  Ontario  by  Midland  the  last  14  years.  The  average 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 


Notice  is  hereby  given  that 
a  Dividend  of  TWO  PER 
CENT,  on  the  paid-up  Capital 
Stock  of  the  Corporation  has 
been  declared  for  the  current 
quarter,  and  that  the  same 
will  be  payable  FRIDAY,  THE 
FIRST  DAY  OF  OCTOBER 
next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteenth  day  of  September, 
1948. 

By  order  of  the  Board. 

J.  W.  ROSE,  Jr., 
Secretary. 

TORONTO, 

AUGUST  18th,  1948 


THE  FOUNDATION  COMPANY 

OF  CANADA 

LIMITED 


DIVIDEND  NOTICE 

T^ct.  point:  golds,  ne.arly  .«even  points;  !  an  increase  of  35  cents  an  hour  London.  Ontario  by  Midland  i  the  last  14  years.  ’The  average  I  Notice  is  herehv  e-iven  that  a 

On  Curb  markets,  Claude  Neon  and  base  metals,  lU  points.  thiT\o^25  cents’  ^Manaeen^’enf  his  Limited  and  Wood,  Gundy  '  grade  is  .516  oz.  per  ton,  down  24  Dividend  of  thirty-Bve  cents  ($0.35) 

pref.  came  out  up  13.  Brown  pref..  ^  Ad  been  oo^sine^  anv  incre^^^^  *  Company  Limited.  I  cents  per  ton  from  a  year  ago.  pgr  g^are  for  the  Quarter  ending 

added  3 '2  and  Fraser  I’i  while  Fairly  general  improvement  in  ^  :  The  business  of  Lawson  &  Jones.  |  In  presenting  report  A.  L.  Bloom- |  September  30th,  1948  has  been  de- 

Canada  Starch  made  its  appear-  Wall  Street  found  reflection  in  a  "  ‘  ^  ^  ,  -Limited  was  established  more  than  field,  president,  states  that  proven  i  dared  on  the  No  Par  Value  Com- 

ance  up  lU-  Ingersoll-Rand.  Con-  seven  to  six  majority  of  gains  over  Mining  Also  Affected  g5  ^.^g^g  png-gg-ed  in  |  ore  reserves  in  the  mine  are  at  the  I  mon  Stock  of  the  Company,  payable 

sol’d  Diversified  pref.,  David  ”A”,  losses  on  lower  turnover  which  av-  The  mining  industry  is  also  in-  ,  printing  and  lithographing  includ-  I  highest  figure  in  the  company’s  his-  October  21st,  1948,  to  Shareholders 

Dom.  Engineering  and  Sarnia  eraged  578.000  shares  daily,  against  volved  in  a  series  of  labor  con-  jng  the  manufacture  of  a  wide  i  tory,  though  this  was  done  by  sacri-  of  record  at  the  close  of  business 

Bridge  all  gained  a  point  while  636,000.  Industrials  dropped  about  troversies,  and  the  provincial  labor  range  of  nroducts  in  this  field  which  I  Lcing  tonnage  milled,  and  the  ren-  on  September  30tli,  1948. 

Bathurst  “B"  and  Consol'd  Litho,  rails  gained  more  than  a  half;  relations  board  has  rejected  the  re-  gre  distributed  throughout  Canada,  j  dering  of  some  territory  useless  by 

both  moved  up  ^s.  utilities  moved  up  a  minor  frac-  quest  of  the  International  Union  of  ;  The  company’s  earnings  record  |  the  closing  of  drifts  that  should  By  Order  of  the  Board. 

Zellers  6  p.c.  pref.  made  its  ap-  Mine,  Mill  and  Smelter  Workers  for  over  the  past  twenty  years  has  1  have  been  thoroughly  probed.  What  .  _,  eT-TTTVA-M 

pearance  off  2>.4  and  C.  W.  Lindsay  ;  4^  ¥  A^  re-opening  of  conciliation  board  shown  stability  and  growth.  ’The  ■  labor  problems  the  company  has,  ^LLLiVArM, 

olf  2.  Acadia-Atlantic  pref.,  Dom.  While  end  of  account  influences  hearings  into  hours  and  wages  dis-  present  offering  does  not  represent  he  points  out,  all  originate  from  re-  ,,  ,  ,  secretary. 

Scottish  pref.  and  Tamblyn  all  lost  brought  restraining  factors  into  putes  with  Bralorne,  Pioneer  and  ^gw  financing  by  the  company.  It  j  strictions  on  the  market  of  the  pro-  i  a  o'th  -loia 

1’2  and  Loblaw  "B”  i's  while  play  In  London,  tone  throughout  Polaris-Taku  mining  companies  on  jg  understood  that  the  offering  will  i  duct,  and  unless  these  are  removed,  2otn,  1948. 

losses  of  a  point  were  shown  by  was  firm  and  more  cheerful.  Brok-  one  side  and  their  employees  on  the  be  made  next  week  and  that  the  |  the  very  best  of  the  gold  mines  are  ; 

Argils  pref..  Can.  Wirebound  “A”,  ers  and  investors  a’ike  took  heart  other.  return  on  the  class  "A”  shares  will  going  to  have  a  hard  time,  he  states.  1 

Gair  prof.,  Gatineau  5  p.c..  Inter,  of  grace  on  Berlin  news  which  in-  The  conciliation  board  had  prev-  be  5'r.  1  Dealing  with  conditions  in  the  in-  !  WESTERN  GROCERS 

Bronze  pref,  Massev  pref.  Niagara  dicated  that  the  blockade  might  lously  ruled  that  demands  for  high-  — - - - -  diistry  Mr.  Bloomfield  says-  “I  feel  ' 

Wire.  St.  Lawrence  Corp.  ”A”  (old)  soon  be  lifted,  and  that  Four-Power  er  wages  and  shorter  hours  could  p^SSed  Mefols  PloRS  I  ^hat  the  very  roots  of  the’ nations  ^  LIMITED 

and  Stand.  Chemical  pref.  Ashdown  parleys  on  the  currency  were  pro-  not  be  economically  met  by  the  n  x  J  I  •  fi'ture  mining  of  gold  in  particular  | 

Hardware.  Coal  pref.  Fanny  Farmer,  ceeding  favorably.  As  a  re.sult  the  companies  concerned,  and  when  the  NCW  Preferred  ISSUe  ;  and  also  meta'  mines  in  general  are  NOTICE  OF  DIVIDENDS 

Gatineau.  Greening  Wire  and  St.  irdustrial  common  share  index  rose  union  asked  that  the  board  should  :  -  i  being  rapidly  destroyed  bv  the  exi-  .  ,  .  u  u  ,  1 


New  Preferred  Issue 


Dealing  with  conditions  in  the  in¬ 
dustry  Mr.  Bloomfield  says;  “I  feel 
that  the  very  roots  of  the  nations 
future  mining  of  gold  in  particular 
and  also  metal  mines  in  general  are 
being  rapidly  destroyed  by  the  exi- 


A.  G.  SULLIVAN, 

Secretary. 


WESTERN  GROCERS 
LIMITED 


NOTICE  OF  DIVIDENDS 
NOTICK  is  hereby  Kisen  (hat  the  fol- 


Lawrence  Corp.  1st  pref.  all  moved  steadily  for  a  total  gain  of  close  be  re-convened  to  consider  fresh  Toronto  —  Directors  of  Pre.ssed  i  gencies  of  governmental  financing.  '  i„wi.,K‘disiVn<isLvcVen  <i^^^^^^ 

off  and  Orange  Crush  shaded  S.  *0  three  points  for  the  period.  evidence  the  Labor  Board  decided  Metals  of  America  Inc.  have  called  '  At  least  that  is  what  50  years’  ex-  ’  payable  October  l.'ith.  Kits  to  share- 

On  Curb  market,  Vickers  pref.  Afr  4^  4?  that  no  additional  evidence  would  a  special  meeting  for  September  ,  perience  in  mining  history  tells  me  boi'lers  of  record  .Vcptenii)cr  i.ith,  I'Jix. 

Ic'st  10  on  a  turnover  of  only  90  Some  sidelights  on  the  Berlin  be  justified.  15  to  ask  approval  for  a  change  in  !  happening.  Becau.se  of ‘the  neces-  I  oti  the  Preferred  Shares  ?'20  Par  $i.in 

shares:  .Stowell  Screw  “A”  moved  .situation  by  "Magpie”,  market  com-  The  demands  of  labor  have  al-  capital  structure.  The  change  pro-  .  sarily  speculative  qualities  in  the  Scries  —  cents  a  share; 

off  I'o  and  Inter.  Paints  pref.  1  f 4  mentator  of  the  Stock  Exchange  ready  been  a  factor  in  closing  down  vides  for  creation  of  67, ,500  shares  j  early  stages  of  gold  mining,  the  •  n  11  11  •  iv  st  —  a  share  on  the 

v.-hile  losses  of  a  point  were  shown  Gazette  (London):  at  least  one  mine  in  British  Colum-  of  5'i  per  cent  cumulative  convert- !  industry  cannot  be  maintained  with-  :  Preferencc""’sharM  ^  Vion  par  not  >rt 

by  Dom.  .Square  and  Paul  Service  "Mo-scow,  London,  Pari.s  and  bia  as  costs  of  operation  were  al-  ib’.e  preferred  non-participating  |  prospectors  and  capable  promo-  i  e.xciiansed  for  Preferred  Shares  .*20  Par 
Stores.  Washington  are  still  honouring,  in  ready  so  high  as  to  shave  the  profit  stock  of  S20  par  and  increasing  the  ;  ^g^s.  An  enquiry  at  our  Mining  Re-  ^  Arrangement  dated  June 

In  chartered  bani;  group.  Nova  their  o-vvn  peculiar  and  character-  margin  to  the  vanishing  point.  authorized  common  stock  to  500, ()00  gp,.jjgfg>  j  jggj  gyj.g  gj^g^  ;-*  >  ’• 

Scotia  added  lU  and  Toronto  ''3  istic  ways,  the  limited  truce  re-  An  interesting  feature  of  the  ®bares  to  provide  for  the  conversion  ^^bat  is  happening  to  the  pr'ospec-  '  t*"  ’be  Class  .\  shares  —  .50  rents  a 

v.-hile  Dominion  shaded  Among  cently  declared  in  the  "cold  war,”  labor  situation  k-Tthe  Coast  orovince  .  .tors  and  the  short  list  of  the  men  i 


y  "Magpie",  market  com-  The  demands  of  labor  have  al-  capital  structure.  The  change  pro-  .  sarily  speculative  qualities  in  the  Series  —  cents  a  share 
of  the  Stock  Exchange  ready  been  a  factor  in  closing  down  vides  for  creation  of  67„500  shares  j  early  stages  of  gold  mining,  the  .  nr  aiiemntiveiv  a  share  on  the 

London):  at  least  one  mine  in  British  Colum-  of  SC.  per  cent  cumulative  convert-  !  industry  cannot  be  maintained  with-  ;  PreforXc  si'arrs  sion  par  not  >rt 


DISTILLERS 
CORPORATION- 
SEAGRAMS  LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
dividend  of  fifteen  cents  (ISji)  per 
share  in  Canadian  currency  on  the 
outstanding  Common  Shares  of  the 
Company  has  been  declared  pai  able 
September  IS,  1948,  to  shareholders 
of  record  at  close  of  business  August 
23,  1948. 

By  Order  of  the  Board. 

A.  M.  HENDERSON, 

Secretary-Treasurer, 

Montreal, 

August  10,  1948. 


OMPnt  THB  IfAMAOBUBMT  OT 

Uom* - ^ 

Canada  Northern  Power 

Corporation,  Limited 

The  Board  of  Directore  hai  declared 
the  foUowing  dividend : 

No  par  value  Common  Stock 

No.  77i  quarterly,  15c  per  chore, 
payable  October  25th,  1948, 
to  holders  of  record  at  the  clooe  of 
bucinefc  on  September  20th,  1948. 

L,  C.  HASKELL. 

Secretary. 

Montreal,  August  24th,  1948. 


BRITISH  COLUMBIA  POWER 
CORPORATION,  LIMITED 

DIVIDEND  No.  81 

'^OTICB  is  hereby  given  that  a  dividend 
of  Forty  cents  l  40c )  per  Share  on 
Class  **A'*  Shares  has  been  declared  for  the 
three  months  ending  September  30th,  1948, 
payable  by  cheque  dated  October  15th, 
1948,  to  shareholders  of  record  as  at  the 
close  of  business  on  September  30th,  1948. 
Such  cheques  will  be  mailed  on  October 
1 5th,  1 948,  by  the  Montreal  Trust  Company 
from  Vancouver. 

By  Order  of  the  Board, 

J.  A.  BRICE, 

Vancouver.  B.C.  Secretory. 

August  24th,  1948. 


FRASER  COMPANIES, 
LIMITED 

DIVIDEND  NOTICE 

NOTICE  i.s  hereby  given  that 
FRASER  COMPANIES,  LIMITED 
has  declared  a  dividend  of  75  cents 


Scotia  added  1>4  and  Toronto  '’3  istic  ways,  the  limited  truce  re-  An  intere.sting  feature  of  the  shares  to  provide  for  the  conversion  „.bat  is  happening  to  the  pr’ospec-  I  .’be  Class  .\  Sliares  —  .50  rents  a  pgr  share  on  the  Common  Stock  of 
while  Dominion  shaded  Among  cently  declared  in  the  ‘'cold  war,'*  labor  situation  in  the  Coast  province  t  preferred  stock.  ^  short  list  of  the  men  I  ”^***^*  ;  the  Company  for  the  quarter  ending 

loan  and  trust  issues  Nat  1  Trust  and  they  are  acquainting  them-  has  been  the  suspension  of  the  mine.  '  Creation  of  the  new  clas.®  of  stock  who  have  made  Canada’s  mines  will  '  f)r  aHn  iialivrl.v  00  a  sharp  on  ;  September  30th,  1948,  and  an  extra 

came  o-jt  down  2H  and  Can.  Per-  selves  quite  actively  with  the  al-  mill  and  smelter  workers’  union  stems  from  the  expanding  opera-  tell  the  rest  of  the  story.  History  ' ’■?'"™'?'’-'bHrp,  not  ypt  exchanKP.l  j  (jjvidend  of  50  cents  per  share  ap- 

r.-anent  off  1  most  forgotten  arts  of  secret  dip-  from  the  Canadian  Congress  of  tions  of  the  company,  officials  state,  says  either  one,  once  lok,  becomes  '  p,,rMi.int  Z'’Vr'’angp'’,npnr"datpV  Junp  :  pbcable  to  the  earn 

- -  lomacy.  ’This  change  of  tactics  is  Labor.  To  provide  working  funds  and  irreplacable.  I  pray  that  I  am  I  :ilst,  1940.  j  six  months  of  1948,  both  of  which 


r.’o  European  Sale  Up 

World  Bsnk  Securities 


welcome  in  the  sense  that  it  con¬ 
siderably  reduces  the  wear  and  tear 


Communist  control  of  the  power-  to  supply  the  capital  required  for  wrong,  but  am  desperately  afraid 
ful  B.C.  Federation  of  Labor  is  ap-  completion  of  the  program  of  plant  that  I  am  right.’’ 


on  public  nerves:  but  unfortunately  pgrentlv  ended  as  a  result  of  this  expansion  the  company  has  entered 
it  provides  precious  little  guidance  "•  .  .  .  - 1 - 


suspension,  and  it  is  apparent  that  'fito 


underwriting 


Nc-a-  York— E.  F.  Dunstan.  direc-  for  the  conduct  of  Stock  market  this  action’ bars  about  a  dozen  dele-  arrangement  for  the  sale  of  the 
tor  of  marketing  for  the  Internation-  business  .•  •  •  I  sse  no  reason  why  ^g^^g  g^^^^gj  convention  of  preferred  stock  which  should  net 

al  Bank  for  Reconstruction  and  De-  the  Russians  should  be  in  any  hur-  federation  here  in  S^n^ember  ^  the  company  approximately  $1,200,- 
vslopment,  stated  here  that  there  rv  to  facilitate  a  solution  of  the  ..  rnmmnni.stc  000. 


Dividend  Omitted  By 
!  Consolidated  Bakeries 


I  Winnipeg,  Man.. 

.  September  1st,  1918. 


were  no  earlv  prospects  for  the  sale  German  problem,  and  thereby  ren 
of  World  Bank  securities  in  Europe,  der  incomparably  easier  the  gigan 


Lentil  the  ouster.  Communists 
were  generally  regarded  as  in  con- 


f  World  Bank  securities  in  Europe,  der  incomparably  easier gigan-  J  federation,  which  is  the  ]  Industrial  TumOVCr 
The  statement  was  made  in  tic  tas.c  of  rcconstruct.on  which  oarent  bodv  of  the  C  C  L  in  British  •  ^  J  1.  »  . 

...  V,;-  fncpa  thp  MtiraViaP  Plan  mrlirintinto  parent  OOQJ  01  ine  in  Prjlisn  ,  ^  C  E  AmmIi 


response  to  questions  about  his  faces  the  Marshall  Plan  p-ir^^^  Columbia.  '"It  is  no  secret  that  Reds 

lecent  trip  abroad.  F'en  if  one  could  count  on  an  .  as  a  soimdino- 

"The  bank  has  been  interested  early  improvement  in  relations  be-  jj^g^d  for  their  propaganda”  re“ 

•'  XT,.  tu-PPi  Ru3si.T  anH  tho  PriTi".  Doaro  lor  ineir  propaganoa,  re- 


Consolidated  Bakeries  of  Canada,  j 
Ltd.,  announces  that  no  dividend  : 
will  be  paid  October  1.  Since  April  j 
1,  1947,  company  has  paid  quarterly  ] 


THE  WABASSO  COTTON 
COMPANY.  LIMITED 

NOTICE  OF  DIVIDEND 
A  quarterly  dividend  of  One  Dollar 


•«'.  p.  nii.EY,  j  are  payable  on  October  25th,  1948, 
President,  to  shareholders  of  record  on  Sep- 
I  tember  ;)0th,  1918. 

By  Order  of  the  Board, 

■  I  G.  G.  GILLIES, 

O  COTTON  Secretary. 

I  i^iTCn  •  Edmunston.  N.B. 

LIMIICU  ,  August  27tn,  1948. 


Or  M.  S.  E.  Aqain  Lower  dividends  of  25c  a  share.  In  ex-  '  A  quarterly  dividend  of  One  Dollar 

- ,  'planation  directors  have  issued  fol-!,K^.ra7e,’^^^^^^^^^^^ 

Volumo  of  shares  other  than  min-  lowing*  statement:  i  dared  on  the  Capital  stork  of  Tin- 


iuus  LuuiiLntfh.  i *4^ m l.,  vice*president  of  the  miners’  g-roun  turnover  tor  tne  monin  totalling  now'cvcr,  is  still  under  control;  as 

visit  in  Europe  mams  precarious^  ’The  export  drive  ^^.g^  ^^dered  deported  from  ‘’■75,531  shares  compared  with  765,-  result  of  which  company  regrets  to 

scussion  along  progres.ses  well,  but  its  benefits  are  Qgj^gjg  gg  g  Red.”  "’’2  shares  in  the  previous  month  announce  its  earnings  are  insuffi- 


"During  my  recent  visit  in  Europe  mains  precarious.  The  export  drive 
there  was  some  discussion  along  progres.ses  w-ell,  but  its  benefits  are 
these  lines  and  some  encourage-  reduced  by  the  fact  that  import 
ment  was  received.  prices  are  rising  faster  than  ex¬ 
p'll  is  not  reasonable  to  make  any  prices.  The  Government's  dis- 

a.nnouncement  at  this  time  becau.s'e  inflationary  pol'cy  i.s  slowly  closing 
there  are  no  .'-■pecific  programs  suf-  the  money-goods  gap  and  although 
ficiently  advanced  to  warrant  such  this  policy  cannot  fail  to  improve 


cind  552,950  shares  in  August  last  dent  to  warrant  the  declaration  of  |  Ti'!"'’’, 

year.  i  dividend  normally  payable  October  I  -tuKus  ,  u.s. 


H.  \V.  r,  IPEf,, 
Secretaiy-rreusurPr. 


announcement." 


the  country's  long-range  prospects. 


Week's  Bond  FinaRcina  .  .  ...  -.vi  ■  i*'i948  ” 

»  I  J  nete%  Mining  turnover  was  higher  with  ■‘J-io. 

Totaled  $3,888:915  the  total  fe.r  the  month  being  2,-  ' 

-  j  101,393  compared  with  1,654,960  in  Nat.  Bl 

Total  of  new  Canadian  bond  iin-  :  July  an  l  4,478,119  in  August  1947.  ; 


it  must  have  in  "the  shorter  term  derwritings  and  flotations  for  week  '  The  combined  total  was  2, .576,924 


Nat.  Breweries  Expansion  | 
Will  Cost  $9.4  Million 


Motor  Vehicle  Soles 

Of  Sharply  In  July 


depressing  influence  on  profits,  August  2.3.  as  reported  bv  again.st  2, 120,752  .shares  in  July  and  '  National  Breweries’  program 

.'•pecially  those  of  the  less  essential  ^  Ames  Company  Limited,  |  5,031,069  in  August  last  year.  expansion  and  improvement,  w) 

rades.  Dividend  limitation  is  with  55.888,915;  distribution  by  bor- |  -  . —  jig  expected  to  be  completed  by 

o  ii-iHT  novf  af  inoct  onH  Towers  wss  as  follow’s:  Lemnnf  Annin  Unnefc  i  end  of  19,50.  will  co.st  annrnximn) 


Sharply  In  July  Dividend  limitation  is  with 

_ “  '  ^  us  until  next  April  at  least,  and 

Sales  of  new  motor  '  although  there  have  been  tentative 


The  Calgary  &  Edmonton 
Corporation  Limited 

I  NO  I’If  J-:  Is  Iieruby  tiiven  that  n  divi- 
I  fiend  of  five  cents  per  share  ^iis  de-  | 
[dared  on  the  ioth  daj'  of  AiiKust,  1918,  | 
I  payable  on  the  I'lth  day  of  October.  , 


Provincial-^ruaranteed  issues,  $70,- 


uiiawa  —  bales  or  new  motor  if  n^i^ht  then  dis-  u^unicipal.s,  $2,318,915;  corpora- 

vehicles  dropped  to  15,523  in  July  suggestions  tnat  it  mignt  ^nen  ms  .$1.500  000 

from  21.201  in  June  and  20,696  in  ‘he  balance  of  probabilities  "  ^g’'  ,,,gg 

July,  1917,  according  to  Dominion  continuance  for  a  f’’’'- oOO  cTtvTf  Sherbr^ 

Bureau  of  Statistics.  ,  thcr  twelve  months.  deb^nturis 

The  15.523  July  units  had  a  retail  ,  .  *  .  I  total  compri.sed  a  single  $1,500  000 

value  of  531,007,126.  The  June  value  It  i-S  now  widely  understood  says  3,,  igg^^ 

was  $41,646,360  while  the  total  in  Shearson,  Hammill  market  letter.  Cumulative  total  for  1948  to 


Lament  Aaain  Heads  jend  of  19,50,  win  cost  approximately  19IS.  to  slinrpholders  of  record  nt  the  I 

..  ,7,  ..  '$9  400  000  it  is  rennrted  close  of  huslne.s5  on  the  10th  day  of  I  NOTICE  is  hereby  Riven  tli.st  .1  divl- 

N.  W  Line  Elevators  *  a  -  e  aoo  OOO  September.  lOIS.  I  deml  or  thirty-seven  and  one-half  eent, 

n.  W.  Line  Cievarors  ,  a  new  issue  of  $8,000,000  3 ’4  per  3^,^  rorpom-  I.<  r  share  has  been  dis-lare  l 

.  -- 7 ;  cent  sinking  fund  debentures  IS  be-  tion  will  he  dosed  from  the  dose  of  fw  the  qnarter  emlint,'  Senlemhe-  .i". 

Winnipeg.  --  Operations  for  the  jng  sold  to  finance  part  of  this  pro-  bu^lnes.s  on  the  lOth  day  of  J>^*ptembrr,  ;  1948,  payable  on  October  l.G  1918,  t'> 
past  year  were  reviewed  and  annual  '  e-ram  The  issue  is  to  be  dated  opening  of  business  on  tht' [ 

A  .  .  JS  lo  oe  aaiea  ^^nd  dav  of  Sentember.  1918.  business  September  1..,  1918. 


CANADA  STEAMSHIP 
LINES  LIMITED 

A  dividend  of  fifty  rents  per  5h;|ie 
un  the  no  par  value  eoniinou  shares  Af 
;  Canada  Steaiiisliip  l.liies  I.imited,  cov- 
'  erinjt  the  six  inonths  period  ended  June 
;  1948,  was  declared  payable  October 

I  l.">,  1918,  to  sliareliolders  of  record,  Sep- 
j  tember  17,  1918. 

I  Dated  nt  Montreal,  tliis  1st  day  of 
I  September,  1918. 

'  n.  D.  THOMSON, 

Vice-President  and  Secretarj’. 


National  Steel  Car 
Corporation  Limited 

NOTICE  OF  DIVIDEND 

NOTIf!E  is  hereby  jjiven  tliat  .1  divi¬ 
dend  of  thirty-seven  and  one-half  eents 
<97*-..ci  per  share  has  been  d(‘c!are  I 


debcnturc-s  1949-73,  Corporation  reports  submitted  at  the  forty- j  September  1  to  mature  September  1, 
total  compri.sed  a  single  $1,. 500  000  fourth  annual  general  meeting  of  |  1963,  and  to  be  offered  at  $99  and 
S’?  per  cent  15-year  bond  i.s.sue.  the  North-West  Line  Elevators  As-  j  accrued  interest.  Greenshields  & 


22nd  day  of  September,  1918. 
Dy  Order  of  the  Hoard, 


By  Order  of  Hie  Hoard, 


was  jii.b’ib.dbu  wnue  tne  loiai  in  f  .  ...  V  li  Cumulative  total  for  1948  to  sociatiori  held  here  this  week.  Di- !  Co.,  Inc,  McLfCod  Youne*  Weir  & 

July  last  year  was  $36,340,691.  A  that  the  historical  tendency  of  all  ^jgj^  ^gg  52.660.748,378.  with  rectors  elected  for  the  ensuing  year  j  Co.  L?I  and  McTier  rCo  kre  un¬ 
breakdown  shows  9.683  passenger  governmen  s  is,  by  their  acts,  to  the  following  breakdown:  were:  W.  J.  Dowler.  secretarjq  kr-  derWX^s  for  the  issue 

cars  and  5,840  commercial  vehicles,  produce  inflation,  and  by  their  prop-  Dominion  of  Canada  i.s.sues,  $2.- ,  rish  &  Heinibecker,  Ltd.,  R.  R.  I^t  onal 

fnd  "™s  was  rue'in  Pom"  n  tSs  and  250,000.000;  provincials.  $79,290,000;  Emerson,  vice  -  president.  National  :  ing  from  the  various  iS^ovemenls. 

fqqq  in  T„  V  w  ^  tJe  most  Sint  Txamnle  occu^  $76,114,000;  Grain  Co.  Ltd.,  J.  G.  Fra.ser,  E.  B.  [new  facilities  and  the  acquisition  of 

,U„ou.h  n“'e,Tnfct"„  w  th  corpora- ,  F™t,  v, „.pre.,id»t,  Ogflvlc  Flour  ,  the  Ch.mpl.lu  Brcw.rlo)  In. 

lo»■or^r„^/J.'„?7SwofrS  Jon  «f  Co„™„  Jua.  /„,M.  Mr,  .0,7  ;  .J!alS„?V^ei,,''n,.''„agnr!‘'S  *5  i 


CH.tS.  E.  lU'.ECE, 

Socret.3ry. 


T).\TEr)  af  WlniiippR.  Manitoba,  Ibis 
27lh  day  of  August,  1918. 


H.  J.  FAnN.VN, 

Spcrrl.iry. 


lower  than  in  June,  .showed  an  in-  ^’on  of  Cono^res-s  just  ended.  Mr,  p  ’  1  ei'eht  months  of  1947 

crease  over  July,  1947.  Truman,  in  his  Congre.ssional  Me.s-  financing  totalled  $2,- 

Sales  of  14,439  new  and  used  vehi-  ;  sage,  spoke  of  the  iniquity  of  high  557  ^73  934  gnd  for  like  period  $3  - 

cles  were  financed  to  the  extent !  prices  and  demanded  new  powers  ]32’722'532’ 

of  $13,402,600,  compared  with  15,-  for  inflation  control,  but  he  also;  ’  ’  ^ _  _ 

319  units  for  $14,043,410  in  June  and  demanded  new  expenditures  for  '  REFUNDING  NOTE.S 

11,093  for  $9,798,090  in  July  la.st  i  housing  and  social  benefits,  the  ef-  ;  ‘  "  " 

year.  Financing  of  passenger  vehi- (  fects  of  which  would  be  highly  in- ;  Ottawa.- -Announcement  is  made 
cles  totalled  10,621  units  involving  flationary.  The  Republican  Con-  Bank  of  Canada  that  arran- 

$8,548,545,  compared  with  8,062  for  Prre.ssional  leadership  took  the  Posi- '  have  been  made  for  the 


municipals,  $50,518,378;  corpora-  Frost,  vice-president,  Ogilvie  Flour  ;  the  Champlain  Breweries,  will  in- j  H  R  MacMILLAN  EXPORT 
tions,  $204,826,000.  .Mills  Co.  Ltd.,  W.  A.  Hastings,  as-  crease  output  approximately  25  per 

For  first  eight  months  of  1947  slstant  general  manager,  Lake  of  I  cent.  COMPANY  LIMITED 

total  bond  financing  totalled  $2,- ;  the  Woods  Milling  Co.  Ltd.,  C.  F.  ! 

8.57,873,934,  and  for  like  period,  $3,-  '  Hayles,  president,  Canadian  Con-  I  “  NOTICE  IS  HEHEHY  r.iVEN  that  a 

132,722,532.  SOlidated  Grain  Co.  Ltd.,  C.  C.  Head,  ,  |l^  THIX  ICCIIP  dividend  of  12'i  cents  per  share  on  (tie 

-  - -  j  general  manager,  N.  M.  Paterson  &  IriU  Class  “A"  sb.nres  of  (he  Company  has 

REFI  NDIXG  NOTE.S  Co.  Ltd.,  Charlc.s  Kroft,  general  been  rieclan'd  for  thp  quarter  ending 

-  nianager,  McCabe  Grain  Co.  Ltd.,  ;  i  .September  .lotli,  1918,  pn.viible  Septem- 

Ottawa.— -Announcement  i.s  made  *  Cecil  Lamnnt,  A.  S.  Leach,  vice-  !  Canada  Bread  Earnings  Off  on  I  ber  noth,  1948,  to  shureholders  of  record 

by  the  Bank  of  Canada  that  arran-  president,  Searle  Grain  Co.  Ltd.,  S.  I  Peak  Sales  Dividend  De-  ;  nt  the  close  of  business  on  September 


Standard  Paving  & 
Materials  Limited 

PREFERRED  DIVIDEND 


gements  have  been  made  for  the  d.  MacEachern,  manager,  Alberta  '  claratioms  .  2  imii,  1918. 


COMPANY  LIMITED  I  NDTIHK  is  hereby  given  Hint  a  cum- 

I  Illative  <llvidend  of  81lir  am!  a  non- 
NOTICE  IS  HEREHV  C.IVEN  that  a  I  <  uiiuilatlve  dividend  of  .'tl'ic  have  been 
‘  ,  ,  r  -.ni/  •  u  it  declared  in  respect  to  tlie  halt  year 

dividend  of  12'i  cents  per  share  on  Hk*  j  Seplember  M,  19(8,  on  the  parti- 

'  Class  “A”  shares  of  the  Company  hn.s  { clp.itlng,  eumulative.  redeemable  I*re« 

'  been  declared  for  the  quarter  ending  I  ferenre  Shares  of  Standard  leaving  A 
,  t  .  1  on.i  44140  *1  C  4  ..  1  Materials  I.imited.  payalde  on  Oetolier  1, 

.September  .lOtli,  194.8,  payable  Septem-  ,|,nrehoIders  of  rocoi.l  at  the 

tier  30th,  1948,  to  shareholders  of  record  j  close  of  business  on  .S'upteinber  l.’>,  1948. 

’  nt  the  close  of  business  on  September  ! 


55,783,726  in  July  last  year.  In  the  tion  that  the  ,  purrha-se  at  par  by  the  bank  of  an  Pncific  Gram  Co.  (1943)  Ltd.,  H.  C.  Big  Market  for 'Municipal  Bond.: 

I®  or'/^  i  norbe^Hg  used^^but  neverthe-  '  $550,000,000  governmen^t  of  McGregor,  genernl  manager.  Federal  Seen  as  Investment  —  News  of 


Ily  Order  of  the  lioaid. 


were  financed  for  a  total  of  $4,854,- 
055,  compared  with  3,031  for  $4,011,- 
£64  a  year  ago. 

BELGIU3I  GLOVE  &  HOSIERY 


legg  Granted  the  Federal  Reserve  : trea.sury  note.s  dated  Sep-  Grain  Limited,  D.  G.  Morri.son,  pre- 
Sk!!' tember  1.  1948.  due  March  1.  1949,  gident.  We.strrn  Grain  Co.  Ltd.,  and 


Seen  as  Investment  —  News  of 
the  Bond  Market  .  3 


!  NOTICE  IS  HEREHV  AI,.SO  GIVEN 
.  (hilt  a  dividend  of  I2'.4  rents  per  share 


A.  M.  HARNWEI.r., 

Si’crclary. 


Board  powers  to  increase  Member  bearing  interest  at  the  rate  o 

bank  reserve  requirements,  renew-  Dve-eights-of-one  per  cent  per  an 
ed  possession  to  regulate  install-  ®  ^  ‘ 


tember  1.  1948.  due  March  1,  1949,  gident.  We.strrn  Grain  Co.  Ltd.,  and  .Canadian  Business  Index  .  4  ;  ,  f,,,.  .mailer  i 

and  bearing  interest  at  the  rate  of  w.  McG.  Bait,  pre.sident,  Pioneer  Trucking  As.soc’n  Offers  Aid  in  !  [.,„,in«  Sppf.m.b.T  .'imi..  19IH.  p'.val.le 


R'*  shares  of  tin*  coni-  foronlo,  Ontario,  .\ni{nst  .((i,  191.8. 


"f'oMow-c^irt:  'The  proceeds  of  the  issue  are  I  directors,  CecU  Lamont  was  re-  A  Page  of  Hints  fo’r’-l’nqu’i’ri’ilg 


.V.  . I.au,  pre.giueni,  i  loncer  v ..  .rv...  G,„|lnK  Sppf.-mb.-r  .'inih.  1918.  payahle 

Grain  Co.  Ltd.  i  Fright  BatM  Inquiry  .  ;  S.-ptpmb.T  .'toih,  1918,  io  shar.‘h..l.iers  of 

At  a  subsequent  meeting  of  the  |  The  Editorial  Page  . . .  6\.pp„,.,,  ,|,p  business  on  Sep- 


PROVINCIAL  PAPER 
LIMITED 


Canada  Ltd  reports  that  an  ad-  flitional  provisions  for  low-cost  ,  ^  .ssuc  cireciors,  l  ecu  Lamont  wa.s  re-  ■  ^  i  .ige  m  ximis  lor  inquiring  tember  10th,  1918.  I.imiici/ 

or  Canada,  Ltd.,  reports  tnat  an  ad  ,  .  ,  Gieing  used  to  redeem  treasury  note.s  i  elected  pre.sident  fora  fifth  term;!  Investors  .  7. 

ditional  495  shares  of  5%  cumula- .  Rousing  in  urnan  areas^  i  .similar  amount  bearing  interest  !  j.  q.  Fra.ser  re-clected  vice-pre.si- |  U.S.  Consumers  to  be  $50  Billion  I  NOTICE  IS  IIERERY  Al.SO  given]  notice  is  herehy  tyvm  (hat  Resnlar 

tive  redeemable  preferred  stock  *■  ot  the  s.ame  rate  which  matured  !  dent  and  .scfrclarv.  An  executive'  in  Debt  This  Year  .  8  | 'li'iden.l  of  lo  eenis  per  ]  (^uaripily  Divi.len.l  .>f  r;-  on  Preferred 

have  been  purchased  on  the  open  Directors  of  Wabasso  Cotton  Co.  fjeptember  Ist.  !  committee  was  arniointed  consisting  News  of  Mines  and  Western  Oils  9|slmrc  on  liie  Class  ‘‘H"  shmes  of  the  j  si.x-k  has  hern  .l.■clar.■.l  hy  PRoviNi'JAl. 

riarket  for  redemption.  This  leaves  j  Ltd.  report  that  by-law  E  has  ^  ^  - -  ”  i  of  R  R  Emerson  C  E  Havles  H  News  from  the  Mining  Fields..  lO  1 ’■•'>n'l>»".v  ’■as  been  .le.lared  for  the  paper  i.imited,  payabh'  s.piember 

a  total  of  15,055  preferred  shares  been  confirmed  and  approved  by  !  gpht  in  shares  on  basis  of  five-for- ;  xtcQreo-op  d  C  Morri.son  WiN  '  Statistical  Review  of  the  Sccur-  .vear  en.lhiK  Seplember  .'loih.  19(8,  pay- j  mis  lo  shar.-hol.l.  rs  of  rer.>r.l  ai 

outstanding.  ‘shareholders  By-law  provides  for  ,  one.  As  of  May  1,  1918,  lend  of  ijgm  MrG°Rait  mid  A  Searle  ity  Markets  .  11  ..l.le  Sepi  einber  ,8flth.  1918,  to  shareh.ild-  I  „f  business  S.-pIrinber  till,  1918. 

-  I  company's  fiscal  vearl  there  were;  i  mooHno- i  .  !  ers  of  reor.l  at  the  close  of  business 

69,903  shares  of  capital  stock  out-  |  momher  ,-on  ^  f  nfe  '  Industrial  and  Mines  Index  )!i  lOHi,  1918.  I  (SigtiPiD  S.  D.XHHIeH. 

Market  Averages  and  Volume  t„. r....... ......... hi... ; 

:  ^  country  elevatons  throughout  the  |».  |  Intrr.  l.  tllltirs  7,  Dated  at  ^  aneouver,  D.(..  tins  20Hi  , 

■  I  .  ■■  '  . "Lae  grain  growing  area.s  of  the  prairie  •  Uuuulien  v.  ..  lo  jsir  of  Pines  ..  lo  |  day  of  August,  1918.  WAc*9n#«liAticA 

First  Half  Gam  For  ■  p„vi„cc.  .icv..or.  i!  o,„„  ^  Canadian  Westingheuse 


riarket  for  redemption.  This  leaves  ‘  Ltd.  report  that  by-law  “E”  ha.s  ^  _ _ !  *  . 

a  total  of  15,055  preferred  shares  '  been  confirmed  and  approved  by  !  .split  in  shares  on  basis  of  five-for- 
cutstanding.  ‘shareholders  By-law  provides  for  ,  one.  As  of  May  1,  1918,  lend  of 

_  I  r.f.rF.pany'a  fiscal  vearl  there,  were 


Market  Averages  and  Volume 


,  standing,  out  of  total  authorized 
capitalization  of  105,000  .sh.ares, 

{First  Half  Gain  For 


JIONTREAL  STOCK  EXCHA.NGE 

.'iiKiist  riist  . 

Ap.  . 

Ill  1.8  lliHh  ...  . 

T.UKONTO  STOCK  EXCHANGE 

A’lKn-.t  91st  . . 

W.-fli  .1 31)  . . 

1918  Ii:!!h  . 

NEW  YORK  STOCK  EXCHANGE 

A.isnst  SUl  . 

\Se.k  AR'>  . 

1918  llipi  . 


Industrial  and  Mines  Index 

ona  Yt  ..  9  IiiiperhtI  Oil 

e  .Meliils  .  .  10  lilt.  MiniiiR 

hurst  P‘  A  I’.  I  Inter,  t'titiliea 
illieii  V.  ..  10  Isle  i.f  Pines 

.  Eprest  ..  .■>  .lamnU'H  P.  S. 

.  Powin-  7  1..  DiifiiuR  _ 


Mnnlrf.'.l  Slork  IGilianye 
l.ni.nl'.  VMs'k  Exi'li.TiiRe 
Ni'w  Aork  Mock  i;schaiise 


Industrials 

Utilities 

Combined 

Papers 

128  4 

74.9 

110.4 

979.82 

128.1 

77.9 

110.4 

;i71.78 

197.4 

77.7 

110.0 

98 1.80 

Industrials 

Golds 

B  Metals 

\V  Oils 

17K.;i2 

92.27 

99.47 

97,99 

177.17 

87.41 

98,17 

98.77 

191.lt 

101.08 

109.99 

47.11 

Indi'str'Als 

Rails 

Utilities 

Combined 

91.n 

47.7 

40.7 

08,0 

92.0 

47.1 

40.7 

08.7 

98.7 

48.1 

42.9 

72.1 

Wrrk 

Previous 

TOTAL 

TO  DATE 

To  Alik,  .list 

Week 

1918 

1947 

fi  18.029 

092,929 

22  718,070 

91.199,987 

2.719,009 

2.409.009 

2,890,000 

9,180,000 

207,992,000 

167,709, 6u0 

Canadian  LoccniOtivG  ^  Head  of  the  Great  Lakes  and  |  ii.iiidog  v’knifc  io  i.ak..  Shore  ...  I2 
i  the  Pacific  Coa.st.  The  physical  prop-  Coiiiahii-  M.  ...  lo  i,a  l.nz  Mines  lo 

3ian  LoT^^Ive  Co  Ltd  ^e- i  Companies  j  i 

Jldll  1.4UI  UllUJtJVe  laL  J.  IC  s:  1  nn  nrwi  rkUm  AA  I'alnxx  I  ..  ..  I..  ... .....i  ..  *  ■: . :.I,.  4-  -t.i 


of ‘^8?' ^  ^ ’oo.ooo.ofio.oo  in  value.  ]  I!;;:;;  .  i  :: 

norts  un&viditf'd  not  profit  of  ^  W'  i*  ii  21  ouvicoui't 

734  after  all  charges  including]  hi.'i  iCan. '  wii-.h'oun.l  rc  Mapi.-  l..•.■.■f  Oi 

federal  and  provincial  taxes  for  the  '''■’  ,  ,  >  •  i  (;i,;,i.ii  stiei  2  Mnrphy  I'aint 

first  six  months  of  1948.  Earnings]  The  Bell  Telei.hone  Co.  of  (Canada  ]  <  .  in  Negus  'Mhl.-s"’ 

are  equal  to  $2.39  per  share  on  j  advise.s  that  certificates  aggregat-  ,■.,,1.  iiaki  ries  '  12  New  Norznne 

stook  of  comppny.  i  ills'  1,032  .sliare.s  of  capital  stock  Cnnsni’.i  I’mn'r  <  m“.‘.  ' 

Comparison  for  the  .same  period  have  been  regi.stered  making  a  total  V:nnn'iiV3liani'’  ’  D.  :i  Pressinl  x’.'ials 

of  1947  are  not  available  but  com- j  of  1,276,701  share.s  outstanding  as  liiv-.isifie.'i  M.  .  10  Rnnyn  Merpr 

panv  reported  net  earnings  of  $570,-  of  Augu.st  30,  1918.  it.innnhi  M  9  she.-i.  (.leek 

■985 'equal  to  $3..58  cents  per  share  i  -  i'vm'  '  '  M  sieer’'lpM-k 

!  fo-  the  full  12  months  of  last  year.  Fi.shing  provides  a  living  for  more  g.  ..  lii  i  hnrbnis  M.  . 


I  ftx  -of  rrrorcl  «t  Ihr  rlosr  of  business  | 
j  oil  Seplember  lOHi,  19I8.  j 

I  The  Transfer  lhK>ks  will  nol  be  riosed. 

7  Dated  at  Vaiieuiiver,  D.C.  tliis  20Hi 
Hi  I  day  of  August,  1918. 

9  By  Order  of  the  Board, 

l«  «  .T).  Ef^:OTT. 

Seeretary. 


NOTI(!K  is  hereby  given  that  ReguliiP 


(SigneiD  W.  S\  BABBKB. 

Secretary  - Treasiirer. 


Canadian  Westinghouse 
Company,  Limited 


DIVIDEND  NOTICE 


]  Can.  Industries  .  I  l.itigside  H . 10 

M'fc  I*.  It.  .  .  2  l.ouvicourt.  .  ..  10 

(Can.  NVirehouiid  1*2  Maple  l.eaf  Oil.  10 
;  (!lialfO  Steel  .  2  Muipiiy  I'aint 

1  Coniai^as  to  Nut.  Biewerles  12 

]  (!iiit<'o  Cold  ..  <0  Negus  Mines  ...  10 

<4Hi,  Bakeries  1*2  New  Nor/nne  .  I» 

<!onsolM  1‘jiper  7  N>co  V’kiilfe  10 


of  1947  are  not  available  but  com- j  of  1,276,701  .share.s 
j  pany  reported  net  earnings  of  $570,-  of  Augu.st  30,  1918. 
'985  equal  to  $3.58  rents  per  share  i 

!  fo-  the  full  12  months  of  last  year.  Fishing  provides  a 


about  40%. 


M  Siierp  Cieek 
to  Simpson's 
9  Steep  Mock 
10  Thurbois  M. 

I  Toburn  tiold 
1  West  Wasa 
HI  Wingait  ti. 

10  Young  Mineft 


Hi  I  .  I  NO'I'H.K  is  hereby  given  that  on  An- 

19  j  I  gust  27,  I9I.M,  the  Board  of  Directors 

“j  I  APPROVE  WABAS.SO  SPLIT  ]  ..r  this  G.i.ipaiiy  .l.•<■hln•.l  a  .llvi.lcii.l  of 

;*  I  !  I•’^l’ty  Cents  i.'iOi’)  per  sluue  upon  the 

■*  I  Shareholders  of  The  Wabasso  outstanding  Caiiital  stock  of  tlie  Com- 
ill  i  Cotton  at  a  special  general  meet- ;  i'=‘> L 

lit  I  ing  during  past  week  gave  approval  j  ,i;.Vs'''s..,',h..,Vh.‘i'' 1.7!  I9i.^  Ml'hJ'’.T'l’^.^’"h.' 

to  by-law  "E”  enacted  by  directors  ti-kuiiiiimis  ..f  ih.'  ^'l>ll■i3ll  E\i'Iiiiii3i' 
io  I  on  June  10.  subdividing  the  author-  |  'c>v't.i 

9  !  ized  common  stock  of  me  company  j  '  .  n  .  .  «i  .  . 

on  the  basis  of  5  new  share.s  for  1  : 

10  old.  Giving  effect  to  the  stock  split,  ]  Di.lrr  of  tin*  Roai.l, 

19  authorized  capital  amoupt.s  to  525,-1  W.  A.  (;AMi"!i;i.i., 

;;;  OOO  no  par  shares  of  which  349,515  , 

10  shares  are  outstanding.  I  August  M,  19I8. 


